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MORTGAGE

. THIS MORTGAGE is maaz this 24th day of January 2001 , between the 4
Mortgagor, _JAMES BLAKES, A MARRIED PERSON (herein "Borrower"), .

and the Mortgagee, EquiCredit a corporation organized
and existing under the laws of NC__ whese address is 377 E. Butterfield Rd -Ste 360 Lombard, IL 60148

(herein "Lender").

Whereas, Borrower is indebted to Lender in the principal sum of US. § 127.500.00 , which
indebtedness is evidenced by Borrower's note dated January 24, 2001 and extensions and renewals thereof
(herein "Note™), providing for monthly installments of | pr1 i npal and interest, with the balance of indebtedness, if not sooner paid,

due and payable on February 1, 2016 ; |

To Secure to Lender the repayment of the indebtedness evidenicid by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to proteoe i security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does heceby mortgage, grant and convey to Lender, the following
described property located in the County of COOK , State of 1llinois:
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PIN: 16-05-415-029

SUBJECT PROPERTY IS NON-OWNER OCCUPIED AND THEREFORE DOES NOT CONSTITSTE
HOMESTEAD PROPERTY.

\i[)gto/QQ\

which has the address of ___ 4629 N. CENTRAL AVE CHICAGO, IL 60651 ,
[Street, City, State, Zip Code] (hercin "Property Address™);

Together with all the improvements now or hereafter erected on the property, and alf easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender, :"
Lender may purchase insurance at Lender’s expense to protect Lender’s mterest in Borrower’s collateral. This insurance may, but 4o
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any - o
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased byg,g
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abondoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrorver that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6. Preservation and Maiv.tenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good regair-and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any leas*-ii' this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shal! perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. Ir Gotrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wh'ch materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice tv Dorrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is mecesseiy 1p protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the tiide t5-all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such titie-and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upon-demiand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any ‘s:ch suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonatc tees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorney's fi:es t» the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan securcd oy-this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the reqmrP. cat for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fces and other related expenses for the nuipose of recording mortgage
satisfactions in order to from the land records of the County in Wthh the property is located, martgapss or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothmg contained in this paragraph 7 shall
tequire Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property. .

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in intcrest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest, Any
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'; forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
‘ g or preclude the exercise of any such right or remedy.
D 11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
0 contained shall bind, and the rights hereunder shall inure to, the respective successors and assigas of Lender and Borrower, subject
g to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at the
Property Address or a* cuch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by eériified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided heleir.. . Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner dezigrated herein.

13.  Governing Law; Severakility, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The trregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of £lis Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which :a be given effect without the conflicting provision, and to this cnd the provisions of
this Mortgage and the Note are declared to be sever=hle. As used herein, "costs", "expenses” and "attorneys' fees" include all sums to
the extent not prohibited by applicable law or limi‘ed herein.

14.  Borrower's Copy. Borrower shall be firn.shed a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15.  Rehabilitation Loan Agreement. Borrower stall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable ic-Lander, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or seivices in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is 5011 or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which dces not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household apytiances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold intezest of three years ‘or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Sccirity Instrument to be immediately due
and payable. _ L.

_If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratiox in accordance with paragraph
12 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailer within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lzacer may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information ccquired by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security

| will not be impaired and that the risk of a breach of any covenant or agreement in this Security

| Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender,

| (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid intercst to principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: A
. &)

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or(,:
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immidiately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shal” be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees an1 costs of documentary evidence, abstracts and title reports.

18.  Borrower's Rign* to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower sha't hive the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judgmeoit enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note nzd-uo acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mor'gage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contaircd in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable at.orncys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's iniees! in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. . Upon such paymeat and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration hasl curred.

19.  Assignment of Rents; Appointment of Receiver. /s additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior io-aczeleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they becoins fuc and payable.

Upon acceleration under paragraph 17 hereof or abandonment ¢ tiic Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the P:orerty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paszient of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receive:'s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account otiv ier those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender siali celease this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption ii ihe Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded trgether with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplen.ent
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicble box(es)].

D Adjustable Rate Rider [] Condominium Rider
Family Rider ] Planned Unit Development Rider
Other(s) specify PREPAYMENT RIDER

23.  Conformity With Laws, If any provision of this Mortgage (Deed of; Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note gandfor ;‘l\cl[ortgagc (Deed of Trust), that provision shall be

HRE

deemed modified to comply with applicable law, rule, or rcgulanon s i'“ R

ARV

el
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

£7866007

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over

this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action,

In Witness Whereof, 3orrower has executed this Mortgage.

LSt

ower JAMES BLAKES

Borrower
orrower
STATE OF Illinois s COQK COUMNTY ss,

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that |
JAMES BLAKES, A MARRIED PERSON '
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrumant erpeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free vowaary act, for the uses and
purposes therein set forth,

January, 2001

T

LEE .
Loy,

Given under my hand and official scal this 24th day of
My Commission Expires: ‘ e e

&M%z\

Notary Plhblic X

LINOIS
2/12/01

.
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Loan Number: 8045078428
1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this _24th  dayof _ January 2001 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to;

_EquiCredit (the "Lender") of
the same date and covering the property described in the Security Instrument and located at;

1022 N. CENTRAL AVE CHICAGO, IL 60651 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coenant and agree as follows;

A, USE OFP@2PERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a change in the
use of the Property or«tz zyning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulatic.ie and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LI€NS. Except as prohibited by federal law, Borrower shall not allow any lien infetior to the
Security Instrument to be perfecter ugainst the Property without Lender's prior written permission.

C. RENT LOSS INSURANY.E.' Barrower shall maintain insurance against rent loss in additicn to the other hazards
for which insurance is required by Secunity [nstrument,

D. "BORROWER'S RIGHT TO FEINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. UporLsuder's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leaszs Of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lease" shall mean "sublease" if the S¢curit r Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditivnaiiy assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents te-collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. Howsnvel, prior to Lender's Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower .stml collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignmen:t ¢ rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumeat:-{ii) Lender shall be entitled to collect
and receive all of the rents of the Property; and (iii) each tenant of the Property shall pav-al’ rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil! not-perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Propeny before or ofter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time.thsrecis a breach. Any
application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lende.. 7 is assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in/vt'ch Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies peruntted by the
Security Insh’ument.

BY SIGNING BELOW, Borrower accepts and agrees to the t s/dp-raswns contained in this 14 Family Rider.

— M’v‘r K%/ (Seal)
frower JAMES BLAKES

(Seal)

Borrower

(Seal)

Borrower
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UNOFFICIAL C@bdsg,;

Loan Number:__gp45078428 Date:_1-24-2001

PREPAYMENT RIDER

For value received, the undersigned (** Borrower™) agree(s) that the following provisions
shall be incorporated into and shall be deemed to amend and supplement the Promissory
Note of even date herewith (*Note”) executed by the Borrower in {avor of

(“Lender’) as payee. To the extent that the provisions of this Prepayment Rider (“Rider”)
are inconsistent with the provisions of the Note, the provisions of the Rider shall prevail
and shall supersede any such inconsistent provisions of the Note:

Section 4.f the Note is hereby amended to read in its entirety as follows:
BORRLOWERS RIGHT TO PREPAY; PREPAYMENT CHARGE
" Ihave the right to make payments of principal at any time before they are
due. A prepayviment of principal only is known as a ** prepayment”. When [ make a
prepayment, | witi tell the Note Holder in writing that [ am doing so. The Nole
Holder will use ailiny prepayment to reduce the amount of principal that [ owe
under this Note. A prepayment of all of the unpaid principal balance is known as a
“full prepayment”. Prepzyrient of only part of the unpaid principal balance in
known as a “partial prepayment”.
If 1 make a partial prepayment, there will be no changes in the due dates of
my monthly payments unless the Note holder agrees in writing to those charges. Il
my note has an adjustable rate proviticy, my partial payment may reduce the
amounti of my monthly payments after ihe first Change Date following my partial
payment; however, any reduction in the aniount of my monthly payments due to
any partial prepayment may be off set by any interest rate increase calculated in
accordance with the provisions of the Note.
" 1f I make a full or partial prepayment, I will pa¥/ the Note Holder at the
-same time a prepayment charge for the privilege of prepavinent equal to the
following: 3% of the outstanding principal balance of the Notc if the payment
occurs on or before the first anniversary of the Mote; 2% of thie oxistanding
principal balance of the Note if the payment occurs after the firsc araiversary, but
before the second anniversary of the Note; 1% of the outstanding picipal
balance of the Note if the prepayment occurs after the second anniversiry bhut
before the third anniversary of the Note. No prepayment charge will be dus for

]

prepayments made after the third anniversary of the Note. i

By Signing below, Borrower accepts and agrees to the terms and provisions contained in
this Prepayment Rider.

- R/

Date Date

829 (11-13-00)




