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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 24, 2001, betweers ).iDon Holdings, L.L.C., whose address is 907 West
Ainslie Street, Apartment #3, Chicago, IL 60640-3811 (referras to below as "Grantor"); and Harris Bank Elk
Grove, N.A., whose address is 500 East Devon Avenue, Elk Crzve Village, IL 60007 (referred to below as
"Lender"). ‘

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following described reai property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; al! easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siatz of lllinois (the "Real
Property"):

‘THE NORTH 70 FEET OF LOT 6 IN CENTEX INDUSTRIAL PARK NORTH IsN'T 2, BEING A

SUBDIVISION IN SECTION 26, TOWNSHIP 41 NORTH, RANGE 11, EAST OF 1HIRD PRINCIPAL

. MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR

U OF TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER 20, 1965 AS DOCUMENT NUMBER 2247813,

The Real Property or its address is commonly known as 755 Nicholas Boulevard, Elk Grove Village, IL
wmez 60007, The Real Property tax identification number is 08-26-309-015.

. Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
L. all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

I DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
< Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means LiDon Holdings, L.L.C.. The Grantor is the mortgagor under this

.




UNOFFICIAL COPY 1

;;.""“ ayl ur ypoj 18s se sbuueaw owWes ayl sAey jeys ‘ebebuow Syl ul pasn se ,‘asesjsl psualeslyl, ~
’ S pue ,'asesppl, ,'[esodsip, ,'@2UBISQNS SNOpJRZEUY, ,‘91SeM SnOpJezey, SWisl 9yl ’'saduejsqng snopiezeH

"anjea sy aasasaud 0] Alessadeu SoUBUSIUBW pue 'sjuawade)dal
'saedas [ wioped Apdwoid pue uoipuod a)qeIueua) Ul ALBdoId Yyl UIBlUIBW |[BYS JOJUBID "ulejuie o} Alng

‘Auadoid ay) woyy Sluay syl 1991102 pue Auadold ay) abeuew pue aelsdo pue Jo |0JJU0D PUB U0ISSassod
Ul urewal Aew JORIY) ‘AUSdold 2Ul YlIm UORIBUUOD Ut JOJUBID AQ PIINJaxXe WIO) SUsY |0 luswubissy
auyy U Joj papircad se sluay 198109 01 Jybl 1 SBS|2J0Xa JBPUST |IIUN JO YNBJAP Ul [IUN "9SM) PUB U0ISSISS0d

:suoisinoid Bumoyo) ay) Aq pausaaoh aq |feys Ausdold au)
J0 3sn pue uo|ssassod s JojuelY) Jeyl seaibe J0JUelD ‘ALHIdOHd JHL 40 FONVNILNIVIN ONY NOISS3SSOd
‘ -abebuop sy Jopun
suonebiqo s.Jolueln Jo e wiopad Aouis |eys pue ‘anp awodaq Asy) se abebUop syl AQ paindas sjunowe
, lie Japua 01 Aed |leys JowesD ‘abeBbuo s ul papioid asimiaylo Se 1d30X3 "JONVINHO4HId ANV INJWAVYL
PR SINYIL ONIMOTI04 3HL NO C3Ld3JIV GNV NIAID SI 3OVOLIHON SIHL "SANJNNIOAa
g 03a1v134d 3FHL OGNV 3OVOLHOW SIHL HIANN HOLNYHD 40 SNOILYDITE0 TV 40 IONVIWHO4H3d
g {2) "'ONvV S$S3INCG3LA3ANI 3HL 40 INIWAVd (1) 3HNO3S OL N3AID SI ‘AlH3IdOHd TYNOSHId OGNV
~ SIN3Y JHL NI 1STHMIINI ALIHNDES 3HL ANV SINIH 40 LN3WNDISSY JHL DNICNIINI ‘IDOVOLHOW SIHL
' ‘AUadold 8yl WOJ) PaALIBP S1JBUB] JBYlo
5 pue ‘siyoud ‘saleAos ‘SINSs| ‘OWIOJU 'SBNUBABI ‘SJUB) BIniny pue Jussaud |jB SUBSW ,SIUSH, PIOM BUL ‘SjusY -

_— & ‘$$8UP3IGAPU| AUl YUM UDII8UUDY Ul paindaxa ‘Bulsixe
Ja)ealsy JO MOU Jaylaym S.uswniop pue sjuswoalbe ‘sjuswinisul Jaylo [e pue ‘isnJl Jo sgaap ‘sabefuow
3 ‘sljugwigaibe AlnJes ‘sonuviend. ‘sjuswealbe (|eluswuolAue ‘slusiusalfe ueo| ‘sjuswaalbe lpaso 'selou

Asoss|woud [[e< UoNElIWI| JNOYIM @PNjOUI PUB UBSW ,SIUSWINOOJ PoledY, SPIOM 3yl ‘sjuawnioqg pajelay

. ‘uonoas sbebuow 1o weln,
'8yl Ul 8r0Ge PRqUIsSIP syby pue siselan ‘Auadoxd auy) uesw Auadoid ead, spiom 3yl -Aupadoid eay

‘fuado.ld [euosiad ay) pue Auadoid [ead ay) Ajpaios||oo suesw ,Auadold, plom syl Auedolg

-‘Auado.d aul jo uonisodsip Jayio 4o afes Aue woyy (swniwad Jo spunyss
pue spaaosoid asueinsul (B uoneluwl| noyda Suipnjoul)y spaadoid e yum Jayebol pue Auadosd yons Jo
. Aue '10} suolinisgns ||& pue 'J0 Sluswsdeldal iz 'Sl suollippe pue ‘sued 'SUOISSOIIE |[e Yum Jayiabiol 'Aledol
Y [eay 8yl 01 paxiye o paydelle Joueasay Jo MOuJue JoJueIg AQ paumo Jayedsay 10 mou Auadoid [euosia
|0 S9|IIUR JBYI0 pue ‘saunixy ‘luawdinbe e ues.u Ausdoid [euosrad, spiom ayl -Apedoid |euosiad

%0451 g 81 8]ON 8Y} U0 dlel js310lui 8y L
2 "uswaalbe 1o 210U AJossiucid ay) 10} SUCHNIISQNS pue  ju SUoNeplosuod ‘jo sbupueuyas ‘Jo suciedypow
‘JO SUOISUBIXD 'JO S[EM3UB. | Ulim J1aylebol 'Japus O} JOJEID UI0Y 00'000'SS2$ JO Junowe ledisunid jeutbrio
oyl ur ‘Loog ‘vz Aenuep palep Jowealbe Jpaso Jo alou Aiossiuoid Byl Sueaw DI0N, PJOM 3Yl  "IION

018660

e

n
i

. 'suay pue Ausdold [euosiad aul 01 Buliejal sucisinold 182:iajul A1INoas pue sjuawubisse jle uoiejw)
INOYUM SBPNOUI PuB ‘I13puaT pue Joesn) usamldq abebuoy syl suzaw obebuop, piom syl obebuopy
soeBUOW syl Japun sabebuow ay)

§1 JBpUST 9yl "SubISSE pue $108$82INS SI “Y'N ‘SACID) )3 jueg SIUBH SUEAW . JOpUdT, PIoM Byl J13puan
"00°000'01LS$ Paaaxa ‘abebuoy syj jo Ajindas ayy 1wsj0id o) pasueape swns Buipnjour jou

¥ ‘obebuow ay) Aq painoas ssaupalgapu) Jo Junowe [ediouisd Sy} jeYS W) OU Jy, "9|qBSII0JUSUN BSIMIBLI0
. ¢ awodaq Aew JoYesiay JO 8q ABW SSBUPAIG3PU| UINS JBLIBYM PUR 'SUOIBNLIL JO BINJRIS ALR AQ palleq swodaq
L Aew Jayealsy ‘!ip; aq Aew $SaUP3Igapu| yans uodn A1aA009) J1BYIBUM puR ‘asimiaylo Jo-12yizsenb se palebiqo
Byeym 'SJBUIO.;:?HI!M Apuiol Jo Ajenpialpul aigel 8q ABw JOWUBIS Jaylduym pue palepirorun Jo palepinbi
R “sBunuod Jo SINOSe ‘onp JOU JO BN JBYIBYM ‘SSIMIBLIC JO AJBIUNIOA JBUIBYM 'BION BUt o asodind Byl
s - + Ol palepiun o paleel ssyleym ‘Buisie Jayeasay Jo Bullsixa mou Jaylaym ‘Way) JO JOL JO BUO LT JO “JOJUBID)
i visuiebe Japua AQ SWIRID |[B SE [[om SB 'Way) JO 910W JO 3uc Aue IO ‘18pudn 0} JOJUBIL) JO ‘uoalay) isassl snid

- 'sa|iqey pue siqap ‘suonebliqo [ Sepn|oul ,SSaUPSIGapuUl, PJoM aul ‘S10N By} 01 uorippe | ‘abeblol siyl
~uy pepinoid SB SIUNOWE YoNns UG 1Sa18lul yim Jayiaboy ‘abebuop syl Japun ojuels Jo suoiebijqo adojus 0]

, 18pua Ag pasinoul sasuadxa Jo Jojueln) Jo suonebiiqo sbieyasip 0) Jepua AQ pasueApe 10 pepuadxa siunowe

. Aue pue 210N 8yl Jepun a|qeded i1sasalul pue [ediouud || suesw ,SSBUpSIgEpU|, PICM 3yl "SSAUP3qapu|

‘Auadold feay ayl uo uonoINIISUOD JBYI0 pue Sluswsde|ds.
" ‘'suolppe ‘saiioe) ‘Auadold [eaYy Byl uo pexiye sswoy Bjiqow ‘sainjonns ‘sBulpjing ‘sjuswasoidw
ammn} pue Bupsixe [ UORBNWI} INOYIM SSPNJUl pue suesw  Suswanoidw|, piom 8yl  "sjuswaroidw)

o -$SBUPAIGAPU| Y} YIM UOID3UUOD Ul S3IUEd UOIEPOLILIOIJR PUE ‘SaNiaIns
~ ‘siojuesenB 8yl Jo |2 pue YoeS UONENWI INOYUM SOpN|oul pue SuBdwWw ,JOWEIBND), PIOM 8YL “JOjURENY

-obebuop

(panunuo)) 16911009 ON ueoT]

g abed 3IODVYOLIHON L00Z-¥2-10




L bt Ty
1 P

“"61-24-200,1 U N F F IIG;FITQALE C O P?oosssio Page 3

Loan No 60011691 (Continued)
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Comprehensive Environmental Response, Compensation, and Liabilig Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource "
Conservation aryd Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from th(_a Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatrient, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (||2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o, from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedeidl, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, anu crdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to mak? such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to -
determine compliare of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for i-e;:dzr's purposes only and shali not be construed to create any responsibility or fiability
on the part of Lender 1 (Grantor or to any other person. The representations and warranties contained herein -
are based on Grantor's au2 diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby~ (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantsi becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold ka~nless Lender against any and all claims, losses, liabilities, damages,-
penalties, and expenses which Lénder-may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as 1 ccnsequence of any use, generation, manufacture,” storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this- -
section of the Mortgage, including the chlioation to indemnity, shall survive the payment of the Indebtedness ™ -
and the satisfaction and reconveyance of trelien of this Mortgage and shall not be affected by Lender's’: .
- acquisition of any interest in the Property, wnziiar by foreclosure or otherwise. . &

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any K
stripping of or waste on or to the Property or any nortion of the Property. Without limiting the generality of the - - .
foregoing, Grantor will not remove, or Erant 10 any nther party the right to remove, any timber, minerals ~
(inctuding oil and gas), soil, gravel or rock products witt.out the prior written consent of Lender. gy

Removal of improvements. Grantor shall not demolish or ‘emove any Improvements from the Real Property %
without the prior written consent of Lender. As a conditioii (o the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to ..cnder to replace such Improvements with s
Improvements of at least equal value. U

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable ftimes to attend to Lender’'s interests and to inspect tiie Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly ccmply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabi= to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granter.may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any-proceed ng, including appropriate
- appeals, so long as Grantor has notified Lender in writing prior to doing so and 3¢ !ong as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. ‘Lender may require Gir2ntor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’'s interes.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. (Crantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the characier and use of the -
Property are reasonably necessary to protect and preserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor. is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability. company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

1I\:fIA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.




078660071

o syl jo aduejeq rediouud syl 0} paldde aq jeys ‘Aue ji ‘1apurewss sy} pue
- usy) ‘ebebuop siyl Japun Japus 0) Bumo Junowe Aue Aed 0} isliy pasn 3q |[eys Aladoid sul JO uoieIolSal 10

.. .SE paweu Buieq Jopua yum 1sanbo

.~ }0 1S93U1 8y} 0] {en

" UNOFFICIAL COPY .

B

J13pua Ag pred Jo paunou) ajep agl WoJ} 910N 2yl Ul Joj papinosd a1J ay) 18 1sasalu Jeaq [jim Bulop &5 ui Spusdxe

JopuaT 1eyl Junowe Auy -ajendol

de swaap Jopus eyl uoilde Aue ayel ‘01 palinbal aq jou [jeys Ing ‘Aew jeys

$,J0JURIE) U0 J3pua 'Auadoid Byl ul SISDJSIUl §.J8pUST. 10a)e AJlBLBIBW pInoM JByl paousiwod s| Buipsaosol
1o uonoe Aue Ji Jo ‘abebuow Syl Jo uoisiaoid AuB yim AldWOod 01 Sjie) JOIUBIS J "HIANTT A8 SIHNLIANIJX3

: ‘Auado.ld syl Jo 1509 Juawade|dsl
«AN[BA USEI 8Y] suIwIlap Japua o} Al01oeysiles Jasteidde Juapuadapul ue asey ‘JapuaT Jo Jsenbal uodn ‘|feys
JojueIn Axjod 331 j0 alep uonesndxa syl (8} pue ‘anjea jey) Buluiwislap jo Jouuew ay) pue ‘Auadosd yons
' 10 aN[EA JuaWardal wa.nd udy)l syl ‘painsul Auadosd auy (p) [Adiod Syl Jo Junowe Byl () painsul Sysi
‘ayr (@ aunsu aku 10 aweu ay) (B) :Buimoys aoueinsul jo Adyod Bunsixad yoes uo uodsl B Japua 01 Ysiuing
.. |[BUS JOuRIE) ‘JE3A B 30U UBY) SI0W JOU JOASMOY ‘JopudT Jo 1sanbal uodn -sdueinsul uo poday s.Jojueln

-Auedo:i Yans JO a[es ans09a.0) Aue Je Jo ‘abebuopy syl Jo suoisiwold
"8yl Jepun piey aes Jaylo 10 3jes s,9918M.1 Aue Je abeBuow siyr Aq paseaod Ausdoid 8yl jo Jaseyound
8yl 'ol ssed pue ‘o Wouag ayl 0} anut |BYs aduesnsul pasdxsun Auy -ajeg Je aouensu] pasdxaun

"10)ue.r) 0) pred
aq |reys spaaooid yons ‘ssaupaigepu| syl jo |In} ul JuawAed Js)e spasoosd Aue spjoy Japua §| 'ssaup?qum
1salaul paniooe Aed 0]

Jredas ay} 0} paniwtand Jou Sey JapuaT ydiym pue 1diaoal sey) Jaye SAep (g1 UIYIM pasingsip uasq Jou aAey
. yoIym spaadosd Auy. -aBeBuow Syl Japun JNejop ul 1ou St JOUIY) J UOIIBI0ISAI IO Jledds JO 1802 9qrUOSE?)

. 8yt Joj spaadoud ayy 1auly Jolueln asinquial 1o Aed ‘ainlipusdxa yans jo jooid A01oBSIeS uodn ‘|[BYS JapuaT

*19puadT 0} AI010RSIIES J9UUBRW B Ul sljudwaaoidw) paAonsap Jo pabewep oyl adelde) o Jredss |feys Jojuels) -

, ‘aredal pue uoieIolsal Uy 5p3920sd 3yl Aldde o) s108[e JepusT Ji “Auadold 8yl Jo Jleda) pue UONBI0ISE) By} JO
‘Kuadolyg ayl Buiooye uaysuv Jo JUBWARd 'sSaUPSIQapU| 8Ul JO uonanpal syl 0] spasdoid ay) Aldde ‘uondsia
S e ‘Aew Jopudn ‘paJiedw, 8; AUNJ3S $,J8pUST 10U JO JBYIBYM Alensed syl Jo SAep (GL) usaylj uiyliim os op
0] S|Ie} JOJUBIL) J1 SSO| JO J00.d @yeru Aew Japua '00;800‘9$ s&)aaoxe wawaoeidas Jo Jredss j0 150D pajewrss
ay) )| Auadoid ayt ot abewep 40 39 AuR JO Japual Ajllou Apdwoid (jleys JOJUBID 'Spaadoid jo uonesiddy

- : ‘UBO| 8y} JO WiB] 8U) 10} 8oURINSUI YINS UIRIUMBW 0} pue
“19puaT Aq paainbal aSIMIBYI0 SB JO ‘LuPi00Id SUBINSU| POOJ4 [BUOHEN 8L} Japun Jos suwy Adijod wnmuixew

. 8y);01 dn ‘ueoj ayl Buunoas Auadosd ayl.u0 susl Joud Aue pue ueo| syl Jo soueeq [ediould predun Itl)m
v

.94l J0} 9IUBINSU] POO|J [eJOPa4 UIBIUIBW [UB URlgO 0) S9a.6e Joluelr) ‘Bale pJezey pooy [e19ads e sk AJud

.. Juswabeue Aousblal |elapad auyl JO JUi0RE] 9yl AQ paleubisap ease Ue Ul PaTeJD] awodsq awn Aue e

Auadold 1eay syl pinoys uos.ad 1ayio Aue .0 uPIUBIE) JO YNBJSP JO UOISSIWO ‘108 Aue AQ Aem Aue.ur paJiedul

*© 9Q 10U |M JBpua jo Joae} ul sbeisaod Jeuyl Buiriruid Juswasiopus ue apnjoul |leys os[e Aodljod aouelnsul
" yoeg -8%10u yans aAIb 0] aInjiey Joj AN|IgRI| S 18InSyiay) JO JawieldsIp Aue Buiureluod Jou pue 1apusi 0] 8aou
uaniim Joud SAep (Q1) US) JO WNWIUW B INOYNM paysiiicup 10 pajeoued aq 1ou |im abeiaaod 1eyl uomﬂndns
£ Bujuieluod J8INsuUl Yyoea Wolp a6 I8A00 JO-SAJRIYILSL JSLUST O) JAAIISP |[BUS JOjURIE) "JBpudT 0] a|qeidadde
.Ajqeuoseas aq Aew Se w0y Uans Ul pue saluedwod sduensul yons AQ USHUM aq |[eysS Saidiod ainbas
+ fel JapuaT SE aJueINSU| JB)I0G pue uondnudlul SSausny  piezey 0} palwi Jou Ing DuIpnoul 'saueinsul
IBY10 UYons ureluRW |[EYS JOJURY 'Akeuomppv "SOI2Mj0C._ZoueINsUl AJljIgel] Yyans Ul SPainsul [euolippe
1 ABW JBpus sB siunowe 4BeIan0d (yons ut aoueinsul Aljigel| jeiouab

BAISUBYSIALLIOD urRUrewW pue aindold OS[e |[BYS JOJUBIE) “JOpUBT| ‘2 i0AB} Ul asnejo sabebuow piepuels B ypm

_ pue 'ssneyo 2ouRINSWI02 AUk JO uonedidde ploA. 0] JUBIDYNS Junow2-ue Ul Auadold [eay Sy} U0 SIUSWBSA0IOW|
jle BuusAoD anjea ajgelnsul N} Byl 10} SiISeq BWRlRda) B vy sluswasiopud abesen0d papuslxa
PJEPUEIS Yum S2uUesnsu] aiy jo samyod uleljuiew pue 3ind0.d |[eys JOJURID ‘ddURINSU| JO dduBuIUIBWN

. - ‘afieBuop
siyl’jo Led e ase Auadoid aui Buunsur 03 Buneel suoisiacid Buimo)io} ayl- “4DWVYHNSNI 3DVIANVA ALH3dOHd

o ‘Slualuaa0dill Yans Jo 1809 By, AEd Jjim PUB UBD JOIUEIL) 1By}
Japuan 0] AI0)oBjSIIeS S9OUBINSSE SIUBADE J2PUaT 0] YS|uin) JBpUaT JO 1Sanbal uccn: |im JoWeID '00°000'0L$
. §p992X9 150D .94} PUB.S[BLISIEW IO 'S2IIAIBS MIOM BUI JO JUNODIE U0 PIUSSSE &4 PIN0d Ud) J8ylo Jo ‘ull)
s, UsWwiRpalew “uail s,a1ueyssw Aue )1 ‘Auadold syl 01 palddns aJe sjeualew Aue Jo ‘pEysiLin} a.le $3JIAIeS Aue
'paoUBLIWOD SI3jI0M AUe 810j9q SABD (GI) usayy I1Sea| 18 JapusT AJIoU |[eys JOJUBID ‘ulPLNNSUOD JO 3J1ION

e ‘Auadold oY) 1Sulefie SJUBLLISSASSE PUE SaXe] aY) Jo'11allglBlS ualllim B
awln) Aue 1B JapuaT 01 JOAIIBP O] [e12110 [BlUSWILISA0D alelidoidde sy} azZuoYIne |[BYyS PUB SJUSLISIASSE JO S3XB)
ayl Jo uswAed Jo aouapIAd AIOIDBISIES J3PUST O} YSiuiny puewap uodn [leys JOJURIE) ‘JUdWABG JO 30UDPIAT

sBuipasao.d

| 1S80D Byl W paysiwiny puoq Aleins Aue Japun 296)g0 [RUOIIPPE UB SE Jopue SWERU [[BYS JOIUBID
-*Apadoig 8y} jsuiebe JuaWaoJ0jUD 910j8q UBWOPN! 8sJoApe Aue AJSIES |[eUS pUB 19pUST PUB Jjasi pusjap

. f|leys JolueID) 1831U0d Aue U] °USi| By} Japun S[ES 10 8INS0|9210} B JO }NSal B SE anJdde pnod eyl sebieyo
., Jayio 1o s99) sfAausone pue s1509 Aue snid ual dy) 86IRYISID 0} JUSIAYNS JUNOWE LE Ul JBpUaT 0} AJOJOBJSIIES

" Anaas iaylo 10 _puog Aloins ojelodiod JUSIoIYNS B IO USBD JBpudT yum lisodsp “1apusn Ag palssnbai
J1 10 ‘uay ay) jo abseyosip ayl aundas ‘Huiy ayl JO 820U Sey Jojuels) Jaye sAep (1) uaayl} ulyum ‘pajy s usl
VB Y IO Sosue uaH aL'u 1) shep (GL) uadayy uiyim Jleys Jojueln) Juawieduou jo Nsal B Se pajy SI J0 SISLE
ualj & §| "pazipiedoal Jou §) Auadoig ayl ul Jsalsjul S Japua S Duo| 0s ‘Ked 03} uoneb||qo ayl Jaao sindsip u%!e;
po0ob B yIm UONDBULOD Ul WIS IO "JudSSasse ‘Xl Aue Jo JuawAed ployyiim Aew Joluess ‘Jsajuo) o) ybiy

- _ - ‘ydei6ered Buimolo) sy} ul papiaoid

asimIallo se (deoxa gge ‘aNp 10U SJUSWISSTSSE PUB Saxe) Jo ud) ayl Joj 1daoxa ‘efieBuo SIY) Japun sapusT

10 Jono Auoud Buiaey susi; ||e Jo 99} ALadold sy} ulBluRW |[eysS JoJuels -Auadold

..8U1 0] paysiuin} feLoew JO paIspudl S92IAJS 10) JO UO SUOP YJ0M JO) SWIeIS j[e anp uaym Aed |jeys pue

‘ 'Auad01¢ 3yl JO WN022e uo Jo Jsuebe painag| sableyd a01AIeS Jomas pue sabieyd JSTem ‘SJUBLISSISSE ‘SaxXe]
[

- [e19ads saxel ||oifed ‘saxe) (e (Aouanbuysp 03 Joud SJusAd [[e ul pue) anp uaym Aed |leys Joluesn ‘judwded
(panunuo)) ' L69LLO09 ON ueoT]
v abed JHYDLHOWN L00Z-+2-L0




BT AR RO TS N s AT L R TR A 4 LTI Dl s S =7
¥ AL~ S L
. ot S

osion  UNOFFlikik COPY®™™

Loan No 60011691 (Continued)

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to -
become due during either (j) the term of any applicable insurance policy or (ii) the remamlnﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and Fayable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
g 3" not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.

&'Ar?RANTY; DEFENSE OF TITLE. The followihg provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. ’

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that qusstions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participa«.in-the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permic s&ch participation. :

Compliance With Laws. Gra:jor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordirances, and regulations of governmental authorities.

CONDEMNATION.: The following pruvisions relating to condemnation of the Property are a part of this Mortgage.

Application of-Net Proceeds. If all cr ary part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu-of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awa'd. o2 applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,

© expenses, and attorneys’ fees incurred by Lercicr in connection with the condemnation. :

Proceedings. If any proceeding in condemnatior is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding Ly caunsel of its own choice, and Grantor will deliver or
. cause to be delivered to Lender such instruments as may & requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFATAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requesi! by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for 2! izxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mori¢age, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this.section applies: (a; a szecific tax upon this type of

Mo,rtﬁage or upon all or any part of the Indebtedness secured by this Mortgage; ‘(B) a specific tax on Grantor |

which Grantor is authorized or reﬂunred to deduct from payments on the IndebteainZss sacured by this type of

Mortgag;g; {c} a tax on this type of Mortgage chargeable against the Lender or the holuer of the Note; and (d)

% sp?m ic tax on all or any portion of the Indebtedness or on payments. of principal’ and interest made by
rantor. : . ,

Subsequent Taxes. |If any tax to which this section_applies is enacted subsequent tu the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_q) pays the tax before it becomes delinquent, or (b) contests the tax as- Browded above in the Taxes and
h |eBs gecuon and deposits with Lender cash or a sufficient corporate surety. bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement: to the extent any of the Property
constitutes fixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
. Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

or in this paragraph shall be in addition to any other ° -
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Loan No 60011691 (Continued) o

U

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between 0
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation ..
]artw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or -
ater. :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same

* provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occrired) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiiteen (15) days; or (3) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient {0 zure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as scon as reasonably practical.

- RIGHTS AND REMED!=S-*N DEFAULT. Upon the occurrence of any Event of Default and at any time thereatfter,
Lender, at its option, may ‘exarcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by luw:

Accelerate Indebtedness. /‘.cnder shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediatelv-due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘

UCC Remedies. With respect to all a-}y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Code.

Collect Rents. Lender shall have the righi without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts pas. duz and unpaid, and apply the net proceeds,/ over and above
Lender's costs, against the Indebtedness. in.irtherance of this right, Lender may require any tenant or other
user of the Property to make payments-of rert or-use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lende’ as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of ‘Graiici and to negotiate the same and collect the proceeds. ¥
Payments by tenants or other users 1o Lender in respcose to Lender’s demand shall satisfy the obligations for +
which the payments are made, whether or not any prepar grounds for the demand existed. Lender may
* exercise its rights under this subparagraph either in persca, ')v agent, or through a receiver.

.Mortgagee in Possession. Lender shall have the right to b2 nlaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sal2, axd to collect the Rents from the Property M
and apply the proceeds, over and above the cost of the recciveiship, against the: Indebtedness. The
mortgagee in possession or receiver may serve without bond if puritted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appareni value of the Property exceeds the:
Indebtedness by a substantial amount. Employment by Lender shall not cisgualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain-a i:dqment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recciver from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this {4ortaage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. '

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panty’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit- of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise  its
remedies under this Mortgage. ‘

. Attorneys’ Fees; Expenses.. If Lender institutes any suit or action to enforce any of the terms of this
* Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessarg{ at any time for the protection of its interest or the
~enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

I
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Loan No 60011691 (Continued) .

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
LiDon Holdings, L.L.C.

o Dt%MS)N/IE‘ 7 M “Z ‘ ’
‘By: O(Ora/x_{‘\/\/% M&.K‘&/fm

Lid B. Wong, Ma:agpr

Y
1

LIMI}ED L.ASILITY COMPANY ACKNOWLEDGMENT

STATE OF - L‘ )

} ss
COUNTY OF COD /g )

On thisazg/ﬁ day ofggf‘ﬂ_,&g&p 20 6/ , bziore me, the undersigned Notary Public, personally

appeared Donovan B. Yeate's, Manager of LiDon Holdings. L.L.C.: and Lid B. Wong, Manager of LiDon
Holdings, L.L.C., and known to me to be members or desigriated agents of the limited liability company that
executed the Mortgage and acknowledged the Mortgage to be {5e free-and voluntary act and deed of the limited
liabifity company, by authority of statute, its articles of organization ur its operating agreement, for the uses and
purposes therein mentioned, and on stated that they are authorizec to execute this Morigage and in fact

execut e Mortgage on behalf of the limited liability company.

By P (l /j L Residi
: EA

Notary Public in and for the State of & OFFICAL BT

SS;)‘\TC: State 011\1111} &7 c#_
Nf? tarfrw\iﬁiss.\on Expt
Wy =

res

My commission expires
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