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Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Parkway Ban!: & Trust Compan;,
not individually but aft/u/tin 12624
dated July 1, 2029
4800 N. harlem Ave.
Harwood Heights; .- 60706
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This Assignment of Rents prepared by  David F. Hyde
%600 N. Harlem Avenue
viarwnod Heights, IL 60656

ASSIGNMI-NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 10, 2002, between Parkway Bank & Trust Company, not
individually but a/t/u/t/n 12624 dated July 1, 2000, [ , whos
address is 4800 N. harlem Ave., Harwood Heights, IL 60700 (refrivad to below as "Grantor"); and Parkway
Bank and Trust Company, whose address is 4800 N. Harlem Avenus, {arwood Heights, IL 60706 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ‘coniinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

see attached Legal Description

"The Real Property or its address is commonly known as 8623 W. Foster, Chicago, il.. 60656. The Real
Property tax identification number is 12-11-310-034-0000.

. DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between G
includes without limitation all assignments and security interest provisions relating to th

Borrower. The word "Borrower* means Barbara Szymanska and?¥sti®r Szymanski.

. SLAWONLIR L
Event of Default. The words "Event of Default" mean and include without limitation any\of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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Parce] 1:

That part of the West 174.33 feet of the East 299.33 feet, a5 measured along the North line of the North 660.00 feet, as
measured elong the east line, of the West % of the Southwest V4 of Section 11, Township 40 North, Range 12, East of the
Third Principal Meridian, (except therefrom the North 40 fest thereof), described as follows: i

Beginning at the Northeast corner of the above described land; thence South along the East line of said land (for the
purpose of describing (nis parcel said East line taken as North and South) 334.98 feet; thence South 2.33 feet to the
point of beginning of the parcel hereon described: thence West 14.74 feet; thenoe South 2.33 feet: thence West 86.59

feet; thence North 43.99 féet; *hence East 86.58 feet; thence South 2.33 feet; thence East 14.75 feet; thence South !
39.33 fect to the point of beginaing.

Parcel 2:

Easenients appurtenant to and for the bene{it of Parcel 1 as set forth in the Declaration of Easements registered as
document number LR 2869282 and as created bty deed from Northbrook Trust and Savings Bank, as trustee, under a
trust agreement dated March 25, 1975 and known =8 jrust number LT1009 to Carol L. Van Natta dated October 8,1975
and filed November 23, 1976 as document number LI2907685 for Ingress and Egress.

STEWART TITLE GUARANTY
COMPANY
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Loan No 10 (Continued)

of the gght to collect the Rents shall not constitute Lender's consent to the use of cash collaterat in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assi?n, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT 7O COLLECT RENTS. Lender shall have the ri%ht at any time, and even though no default
shall have occurred ur.der this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the ‘Gllowing rights, powers and authority:

Notice to Tenant¢. lender may send natices to any and all tenants of the Property advising them of this
Assignment and direciing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Leadzr.may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from anv other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for tl.e protection of the Property, including such proceedings as may be necessarr to

{ﬁcoger possession of the Pigperty: collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enrter upon the Property to maintain the Progeny and keep the same in
repair; to pay the costs thereof and cf al services of all employees, including their equipment, and of all

continuing costs and expenses of mainainisg the Property in proper repair and condition, and also to pay all

tﬁxeg, assnessrnents and water utilities, and.“p2 premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinar.ces and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whzie or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agentc as Lender .ma){ deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Froperty, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with resnect ‘o the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead ¢! Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the forsjaing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shail not require Lender to do
any other specific act or thing.

.APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rens.. Lender, in its sole

discretion, shall determine the application of any and all Rents receive b% it; however, any.stch Rents received

by Lender which are not applied to such costs and expenses shall be ap lied to the Nidebtedness. All

- expenditures made by Lender under this Assignment and not reimbursed from the Rents shai-bscome a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at th.e Wote rate from

date of expenditure untii paid.

. FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
.termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment Is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thefeafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
ary similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over tender or any of Lender's
property, or (c) by reascn of any seftlement or compromise of any claim made by Lender with any claimant
(including without” limitation Borfower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or a%reement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assilgtnmfnt,dor if an acttion or
y, Lender. on Grantor's

proceeding is commenced that would materially affect Lenders inierests in the Prope
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Loan No 10 (Continued)

and apply the proceeds, over and above the cost of the reqeiversh_if, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
apé)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. -

IDOtI|1er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or ang other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
reme ¥ ‘and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lcﬂn:ier shall be entitled to recover such sum as the court may adHudge reasonable as attorneys’

fees at trial ana-on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that.in-lender's opinion are necessary at any time for the protection of its interest or the

enforcement of its rights shall become a é)arl of the Indebtedness payable on demand and shall bear interest

from the date of exjserditure until repaid at the rate provided for in the Note. Expenses covered by this

Paragraph include, withat limitation, however subject to any limits under applicable law, Lender's attorne¥s’

ees and Lender's legal-@yanses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
pro_ceedlngs (including etfeits to modify or vacate any automatic stay or |nJu.nct|o.n?, appeals and any
anticipated post-judgment col'ecion services, the cost of searchln%_ records, obtaining title reports (mg:ludmg

foreclosure reports), surveyors’ rzports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will zay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the mattars set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless ¢iven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmeit.

Applicable Law. This Assignment has been d:livered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by ard i:onstrued in accordance with the laws of the State of
Hlinois.

Multiple Parties. Al obligations of Grantor and Borrowei w:idar this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grentor, and all references to Borrower shall mean
each and every Borrower. This means that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the Folder of any mortgage, deed of trust, or
other secunt¥ ag;reement which has priority over this Assignment by . which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lende:. Grantor shall neither request nor
accept any future advances under any such security agreement without the piivi-written consent of Lender.

Severabllity. iIf a court of competent jurisdiction finds any provision of this\ Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render-inat provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such cffending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, i _the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in zil uther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on trans’er of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |If ownershlﬁa of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY_PERSON, EXCEPT JUDGMENT CREDITORS OF
8?#_}_]}14’1’8283%%%{%%@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right.shall OPerate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
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Loan Nq 10 {Continued)
T CORPORATE ACKNOWLEDGMENT
STATEOF T {( ,nv015 \
) ss

COUNTY OF____( ;gpg,c )

On this lg\._r_'g day of &;r_‘a_ﬁ_gL 20 &8, before me, the undersigned Notary Public, personally
appeared Diane Y. Peszynski and Marcelene Kawczynski, Vice President / Trust Officer and Assistant Cashier

of Parkway Bank & Trust Company, not individually but a/t/u/t/n 12624 dated July 1, 2000, and known to me to
be authorized agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment

to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board

ot directors, for the uscs and purposes therein mentioned, and on oath stated that they are authorized to execute
this Assignment and irt f2:t executed the Assignment on behalf of the corporation.

2 Residing aPARKWAY BANK & TRUST. co.

4800 N. HARLEM AVENUE

Notary Public in and for the Stuie of .-_E.L{AJQLS—W_ =00D HEIGHTS, ILL 60656

My commission expires
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