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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the sz ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daters Recember 20, 2000 R
together with all Riders to this document.

(B) "Borrower" is
RAPHY RENET DANIELS AND ANNIE JANE DANIELS, AS JUINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA

0000439313

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01%

= o OFA
BOX 333-C1y

VMP MORTGAGE FORMS - (800)521-7291




TOTZ000F

_UNOFFICIAL COPY

Treoro

! 'rp
@
LO/L YLOE uuom 5110z ebeg iso0ot (7)9- €D

“senuj

£1LE6EP0000

'Vd§dy Jepun
JU0] oFefiiow patefor Afesopey, & st Ajienb 10u soop weo o 1 uoas uro] a3euow potejal AfEIapa],
E 0] preor ur pasodurnr oIe Jeyl SUOHOLNS pue sluLwRIMbal [ 0) SIOJAI |, VASTY., WSWNAsU] AIUNeg
STyl Ul pasn Sy "Japew 102(qns dwes Ayl swA0F ey uomenga 1o uonelsiSe] JOSSIOONS 10 feuonippe Aue o
‘aurt 01 2w WoJy papuswre 39 WS Aoy s (0SE Med D $7) X uonendoy ‘uoneingol Sunuowydun
S pue (hes 10 109z UON2RG "D'S'N TI) 10V SANPRO0IJ WUSWRMAS SIBISH [e0Y ) SUBSW |, VISAN ., ©)
JUAWNDSU] AILNJaS ST JO € UORDAS J9pun siunowe Aue (1r) snid ‘10N
31 sapunsarut pue fedwupd (1) oy onp junowre panpeyds AlremSer oy suedw ,JuIWAR PO, (N)
i weor] o
‘uo ynegap 1o jorawkeduou ayp isurede sspus Sunostord soueinsur sueew |, 2ouransuy adeSiOp,, ()
"AiadoLd ) jo uompuod
10/pue on[eA 3Y1 “0) $2-$PGISSIO 10 JO SUONEIUISAIAISTW (AT) JO ‘UONRUUISPUOD JO N[ U ULAIAUOS ()
Karodoxd s jo ued Aue 15 2 1o Sunje Joyo 10 uoneuwpuod (1) K1dold 9yl *JO UONINTSIP 10 ‘01 98eurep
(1) oy (§ uondog ur poguIsop Saferda0d i Japun pred spessord souemsur uey o) Aved pmyp Aue
Aq pred spaacoxd 1o *saZewrep jo piesie QUOWMIAS ‘uonesueduiod Auk Sueoul |, SPAIV0IJ SNOFTE[PISI, ()
"GN UL PIQLIDSIP AT TR SWON 9SO SUBSW |, SWI] M0ISH,, (M)
"SI0JSUen ASNOYSULIED) PeIWOINE PUE ‘SIAJSury aMim ‘ouoydaral Aq pajeniur sxajsuen ‘suondesuen
SUIYOBW INf[9) PEWIOINE ‘sIyjsuen afes-1o-wmod ‘o1 poyuny jou ST ong ‘SOpN[OUl W Yong “Junoioe
UE [P210 10 1GOp 01 UONMASUT [BIOURUL) € SZLIUILAE 10 “19N0SUl ‘19p10 0 se os adel onsufew 1o ‘myndwods
uawnnsul Siuoydera ‘reuwizal oIUCRIS Ue YF O potentul ST yorys ‘Judwnnsur soded repuurs 10 “yeIp
Yooy Aq paTeuISLIO UOTOBSURT © UBY) JSUI0 ‘SpUn] (0 Idjsuen Aue suesu WIBJSUBL] spung nuoxpsy,, (0
"UONRZIUEFIO IRIWIS 1O UOTEIOSSE
SIOUMOIWOY ‘UONBOSSE wMIMuiopuod e &q Ldord syi-10 omouog uo posodun om ey sofreys
12410 PUR SIUSWISSISSE ‘S0 ‘SAND [[@ SUBIU , SHIIWSSISSY P ‘S ‘Son(] UONeDOSSY Ajunuwo)),, (1)
‘suordo peraipn! sjqereadde-uou
‘Teury aqeondde (e se [lom se (ME] JO 199710 Yt 2ARY 18U SI9p:0 PUR-LAINI SATBOSINLDPE PUE SOOUBUIPIO
‘Suorieg[n3ar ‘SAMENS [E00] pue AeIS ‘eiopey o[qeondde Sunonuod e swesw mey aqqeayddy, (H)
. 13ply usuwAeda.y
wunpuappy AJ8ply wly

[A3100d5] (8)010) [ 191y Yuowikeq ApjoosIg [ PP YA [
3opry Alture,d 41 [ 4opry 1wowidoreraq mup pauueid [~ J3pry uoojeg [
Iopry SWOH puosag | Japry WUWOPUO) [ 10pry ey qesnipy X

:[e1qeandde se xoq ¥33yd] IamoLiog £q PeINIsxs 2 £4 e SIpRY

Sulmo[|o} 2y “Yomouog 4q PAIN0IX? e Jey) JUSWINASU] AJUNJAS S} O SIOPTY [[E SUESW S BPY, (N)
1531a0u1 snjd ‘JuawIngsu] A)UNSSG SN FIPUN S0P SWNS [[2 PUE ‘DI0N Y} 40N 20p

sadreyd arep pue sofreyo wowdedord Aue 9saraur snjd ‘NON 9y £q PeoUSPIA 1Gop o SUEOW JUBOT, ()
o« fmadorg

ay) ur SYBRY Jo faysued,, SUIPEAY AU JOpUN MO[Q paqussap st e Auadoxd oy suvowr | Apsadoug,, )]
: fg02 ‘) Adenuep uwp Iove|iou J[ng ur1gap oy Aed 01 pue sjuswsed

J1pouzg TeIngar ul 1gap sup Aed oy pastwoad sey romoxog Jsarorur sofd ( 00°0S2°08 $sn)
B € O b e L DL B L DL L P EEE LR PP Ee 00L/ON
pue A3j14 padpuny usaeg ‘puesnoy] Aiybiig IDPUIT SOMO JOMOLIOY IR SAEIS NON YL
0002 ‘02 J8quadsq Paep pue Jamowuod Aq pousts stou Lsosstword oy sueaw 30N, (qQ)

Juwnnsu] ALnoog sup sepun 2feduow o Sk Iopuy|

. 21926 YO ‘INIAHI
000L 3LINS ‘NVWYVN NOA 00Y8) SISSHIPPE S 1pUYT

-




UNOFFICIAL COPY

10002401

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

SEE LEGA. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 25-06-408-025-0000 which currently has the address of

[Street]

9112 SOUTH MARSHFIELD AVE , GHIGAGO izity!, Illinois 60620 [Zip Code)
("Property Address"):

TOGETHER WITH al! the improvements now or hereafter erected ox th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenrts and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy Ccrveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property. '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000439313
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem, -

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snz! e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Londe¢, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying <ns Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on ihe Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Learcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witlicit charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI:SFA. If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as.iequired by RESPA, and Borrower shall pay to .

Lender the amount necessary to make up the shortage in ‘acrosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in soiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to J.<ider the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly“payments.

Upoen payment in full of all sums secured by this Security Instrutnzit. Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges;. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass::ssmnts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea ¥ Zaetion 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner anc2ptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has.offered to settle a claim, then Lender may negotiate and sete the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use *i¢ insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this'Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days suier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond ‘3¢ rower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Truperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ihe Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decrersing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noi-2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen’ o’ in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comzletion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsiic on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection svecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, deting the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower o7 win Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternenis 1o Lender (or failed
provide Lender with material information) in connection with the Loan. Material r¢ presentations include, but
are not limited to, representations concerning Borrowet’s occupancy of the Property «s Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securtly instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumant. th) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righic under this
Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumeni; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or camnings on such Miscellancous Proceeds. If the
restoration ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveni'ci a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a puual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediitely k=fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the parual taking,
destruction, or loss in value, unless Tsorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount of ke sums secured immediately before the partial tiking, destruction,
or loss in value divided by (b) the fair marhel value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shalil be paid to Borrower.

In the event of a partial taking, destruction/ or 1oss in value of the Property in which the fau' market
value of the Property immediately before the palua‘ wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the r'artial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:¢.ten due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, liender is authorized to collect and
apply the Misccllaneous Proceeds either to restoration or repair of the P:ogeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means iheinird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acGui ia regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil orzdmiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm:nt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit zudoif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (impairment of
Lender’s interest inthe Property or rights under this Security Instrument. The proceeds of any awatd or claim

_for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid 1o Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of lhe Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amorLization of the sums secured by this Security Instrument grantzd by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discreticn without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer<, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-or. any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lender/may require immediate payment in full of all sums secured by this Security Instrument.
However, this opuei shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesdhis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noy l2ss-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration i is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice orateniand on Borrower.

19, Borrower’s Right to Reinsiate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have eixforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o /i~ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spezify for the termination of Borrower’s right 1o reinstale; or
(c) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi¢ Sccnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenints nr agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not tirut=d 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suvh action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume¢at. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations seouied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shailsiot apply m the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 0 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:v proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demans’ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect «:\ >xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusoxable attorneys’ fees and costs of title evidence,

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Yt ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law, - .

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horaesiead exemption laws.

.
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STATE OF ILLINOIS, County ss:
L EDetmd 3. Limse T , a Notary Public in and for said county and

state do hereby certify that RAPHY  REWCT % Avices AAD  Amie Tawg
OpanéLs

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer+ as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Gives pnder my hand and official scal, this 7} T8 dayof DECEmBEn | Lo,

My Commission Expues: 117 15~ 2002

Notary Public

OFFICIAL SEAL f
EDWARD J. ZIMEL, JR,
NOTARY AUBLIC, STATE OF ILLNCIS §

MY COMMISSION FXPIRES 11-19-2002 ;
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journaly - Rate Caps)
2 YEAR RATE LOCK

THI5 ADJUSTABLE RATE RIDER is made this 20th day of December 2000 ,
and is ‘inceinorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Adpisiable Rate Note (the "Note™) to

wcW CENTURY MORTGAGE CORPORATION

|
| {"Lender”) of the sane date and covering the property described in the Security Instrument and
| located at:

9112 SOUTH MARSLFIELD AVE , CHICAGO, IL 60620

[Propeny Address]

THE NOTE CONTAINS PROYSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRIIOWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.0000 %, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of January 2003
and on that day every B6th month thereafter. Each date on which my intcrest rate could change

is called a "Change Date.”

0000432313

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%ssan {0006) Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

“Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intotest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales ‘coamnct or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie«o 3 purchaser.

If all or ary pauct of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nataral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior viiiten consent, Lender may require immediate payment in full of all sums
secured by this Security Tustrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliceble Law. Lender also shall not exercise this option if: (a}
Borrower causes to be submisted-to Lender information required by Lender to evaluate the
intended transferee as if a new loan veie being made to the transferee; and (b) Lender reasonably
determines that Lender’s security willwo® he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tiis Sscurity Instrument is acceptable to Lender.

To the extent permitted by Applicable l.avs, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumgprion. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lenderand that obligates the transferce to keep
all the promises and agreements made in the Note and in fais Securily Instrument. Borrower will
continue to be obligated under the Note and this Security 'uscument unless Lender releases
Borrower in writing,

If Lender exercises the option 10 requirc immediate payment - tull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of no. less than 30 days from
the date the notice is given in accordance with Section 15 within which Rcrrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Jastrument
without further notice or demand on Borrower.

0000439313
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider,

. /
oy /{‘.'éwuf‘/bw f (Seal)
V/ENET DANIELS

-Borrower NNIE

{Scal)
ANIELS -Borrower
(Seal) l (Seal)
-Borrower -Borrower
Seal) (Seal)
-Bor;ower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0000439313
%asan (0008} Page 4 of 4
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Lean Number Q00439313

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 20th day of December 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noic!) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") a2 djustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Lorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE rORPORATION
(the "Lender”).

Property securing repayment of *ite Note is described in the Security Instrument and
located at:
9112 SOUTH MARSHFIELD AVYZ , CHICAGO, ILLINOIS 60620

(Property Address)
To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Jastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed: 2y such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ifi the Mete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 11.5000 % or less than 10.0000%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thar One and
One-Half percentage point(s) ( 1.500 %) from the rate ofjuterest I

have been paying for the preceding ] months, My interest rate w1/ never be

greater than 17.0000 % or less than 10.0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Tl fon? 250t (i e Wlarsh 12

RAPHY T DANIELS ANNIE J DANIELS

New Century Mortgage ridminifd krs 071200
RE 102 (082296}
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PREPAYMENT RIDER

This Prepayment Rider is made this 20th day of December 2000 and is
incorporated. into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and-Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date givzn by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MGFt'VAGE CORPORATION

(the"Lender").

To the extent that the previsions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such-inconsistent provisions of the Note and/or Security
[nstrument,

In addition to the covenants and agreemezts made in the Note and Security Instrument, the
Borrower and Lender further covenant ard agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as u . "prepayment". When I make a
prepayment, I will tell the Note Holder in writing ¥ am doing se. The Note Holder
will use all of my prepayments to reduce the amount eI principal that I owe under
this Note. If I make a partial prepayment, there will b2 no-changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my montn)y payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, ang the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCIMT.(20%) of
the original principal amount of this loan, I will pay a prepayment clizcge in an
amount equal to the payment of 6 months advance interest on the amount bv which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the WQ and covenants

contained in this Prepayment Rider.
Ridy Kool J_f;ﬂ,é J’/y&m{f UMW
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