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MORTGAGE Loan No.: 097136488
{

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated December 21st, 2000 ,

together with all Riders to this document.
{B) "Borrower" is KENNETH P. GRAMS, SINGLE and LAURTE 2. GRAMS, SINGLE and

DERON B. GRAMS, SINGLE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is MORTGAGE BANCORP SERVICES

Lenderis a
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/89
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

THE EAST 35 FEET OF LOT 24 IN BLOCK 1 IN JOHN GRAY'S ADDITION TO IRVING
PARK, SALD ADDITICN BEING A SUBDIVISION OF THE EAST 617.07 FEET OF THE
SOUTHWEST 1/% OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE
13, EAST OF Td% THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-22-216-033-0000

Parcel ID Number: which currently has the address of
4217 W. GRACE STREEY [Street]

. 1
CHICAGO [City], tlinois e%%ﬁé [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

N
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t'the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimuates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer shalil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing -

or Applicable Law requires interest to be-2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrzwer and Lender can élgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds neld iwescrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowver <iall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bui in 10 more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Linder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehois® payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmernisy-if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@D-GIIL) {9904).01 Page 5 of 15 Form 3014 3/99
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay araouncs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 7.re.beyond Borrower's control.

7. Preservation, Mainterzonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's aad restoration in a single payment or in a series of
progress payments as the work is completed. If the insucarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bo rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with the |Loan. Material
representations include, but are not limited to, representations concerning Borrower's-oscvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenc, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied Ay the following fraction: (a) the total amount of the sums secured immediately before the
partial takizyg, destruction, or loss in value divided by (b) the fair market value of the Property
immediately belfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evexi of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propcity immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums-selurad immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otierwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security mstrument whether or not the surms are then due.

If the Property is abandeiel by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the noxi sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propéty or to the
sums secured by this Security Instrument, whetlier or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procerding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propzrty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument,- Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes Torfeituic of the Property or other material
impairment of Lender's interest in the Property or rights under this Secuzity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment o7 '.>nder's interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrumenigrinted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedinse against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwice modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail er any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural-person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent; Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howeved, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tha: 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay oll sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration 4r this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice-or demand on Borrower.

19. Borrower's Right to Reinsiate-After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorCeinent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of the Property pursuant to any power of sale contained in
this Security Instrument; (b} such other period a3 Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgnent enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sunis »vhich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} crires any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Secw ity Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fzes; and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights uader tuis Security Instrument; and {(d)
takes such action as Lender may reasonably require to assure that Leinder’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the/suris secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more f the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposiis 2ic insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon rémstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective-os if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleraiion under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials: Mé
?% Form 3014 3/99
e

@ -6(IL) (9904}.01 Page 11 of 15
®




ACATE
EgQZOOOT

et UNOFFICIAL COPY

pE
b/

. @
66/€ PLOE wiog 514071 obeg wivoss! (111g- €D

dnueal) [BIUSWUOIIAUT We 10} JAPU]
U0 UONEIIqo AUR 21BII) [[RYUS UIRISY SUIYION "MET [RJUSIUOIIAUY IIs SJULPIOIIE Ul SUOTIOE [BIPSLUI
Aressadau e axel Apdwoxd freus 1amoizog ‘A1essadau si Auadoig ay Su1dagje aouelsqng snoplezey Aue Jo
UOTIRIP3WAX 1310 Jo [eaowal Aue ey ‘Aued aeanrd Aue 10 ‘Auzoyne A1oje[ndal 10 ejudwuioaod Aue Aq
paynou s 12 ‘surea] Jamouiog Jjp “Auadoig oy Jo anfea ay) $133]Je A[SSISAPR [DIGM JOURISNG SNOPIRZRH
® JO 28832120 3sn ‘9ouasald o) £q pasned uONIpuod Aue () pUR ‘2dURISQNS SNOpIEZE AUR JO 3532
Jo Jeanp Jo sserer ‘afreyastp ‘Suryesr ‘Suynds Awe ‘oy pamur jou Ing FUIPRIUT ‘TOTIPUOY) [BIISWLOIIATY
Kue (Ej) ‘ABpajmouy [RMIOR SBY ISMONIOE MU JO MET TRIUSUMONAI I0 2JURISQNS SNOPIRZEH
Aue pue A11adoig o FuiAfoaul &mzd aeaud 10 £ouade A1ome[ndal 10 [EIUAWIUIAA0T AUB AQ UOTIOR JAYI0 1O
NINSME] “PUBLISP ‘LR[S “UZe3Nsasul Aue () JO 201100 UNMIM Iapua| 2a13 Apdwioad jreys somoizeqg
'(sjonpmd JIWNSUO) U1 <25ile)Sqns SNopIezey ‘0] payu] jou 1nq ‘Surpnpour) Aadoid Ay Jo soURUSIUTEW
0] piE sasn [enuapisal feuniou 01 audoidde aq o1 paziuBoasy AJeieusd are jeyy saouRISqNS SNOpIEZEH
Jo sonmuenb [rews jo Awadoid g, v serols 0 ‘asn ‘aouasard s oy Ajdde jou [[BYS SIDUMNUS Om)
Suipanard ayy ~Auadoid 2 jo onye, oyl $1091Je K]3SISAPE JEY) UOIIPUOD B SIILAID ‘IIUBISNS SNOPIEZEH
© JO 253151 10 ‘981 “90u2sald 1) 01 Inp WITdM (9) IO “UCTHPUOD) TRIUSWUCIIAUT UE SJBal0 Yarym (q) ‘me]
[eiwswuonauyg Auwe Jo uone[ola uy st ey (¢) Lrredord oy Sundaye Junpiue ‘op 0] 3819 UOAUE MOfR Jou
“‘Op 10U [[RYS Jemoliog *A11ado1] i Ul IO UQ ‘S30RISang SNOPIEZR]] AUB 3SB3[aI 0) UNeIIY) JO ‘SIIURISQNS
SNoplezel AUe JO 95Bs[aI Jo “afelols ‘Tesodsip ‘ast. ‘voussard ot ymniad 1o Isned 10U [[RYS JamoLIOf
‘ ‘ ‘dnugay)
[EldwUonAug U 19351 2sIAMIAYI0 JO ‘0] JNQUINCD 21077 URD JBy)l UGHIPUO? B SUBAUWI ,UOTIPUO])
[EYUSTUTOIAUG,, e (P) PUe {MET [RIUIWUOIAUG UL PIULJAD §7 "LOUR [BAOWIAI JO ‘UCHIJR [RIPAWAL ‘UOLIIR
ssuodsar Aue sopnput dnues[) [ejuswuonaug, (3) U0NN0d TI0AWUOIATS 10 A12jes “YI[eay 0} 31e[ol
1811 pareao] st Auadoig oY) 19y UOHIIPSLING SY) JO SME] PUB SME] [679PA] STESW , e [RIUSUWUONAUY, (Q)
{S[R1I31BUI JALORCIPEI pIE ‘ap/(qapreauo; 10 5015958 SUINIBIU0D S[ELISEUY *53U3A[08 I[TIB[0A ‘SIPIDIQIAY PUE
saponsad omxor ‘s1onpord umajonad 51¥o) 10 S[QELIMIE]} IAYI0 ‘IUISCIIY “arj0ved :Saouelsqns Jurmoriof
3 pUE mMET [BIUSUIUONAUY AQ sHMSeam 10 ‘sjupinjjod ‘SaaupISqns SNOPIBZEY IG J1XG] SB PauLjap $a0URISqNS
3501 aJE SIIURISQNS SNOPIEZeH, (B) 17 UONDIS SIfI Ul PISn SY ‘SIDUBISUS SNOPIBZEH T
‘(g UOTI2ag $1I/J0 svoisiaoid uonoe
aAT}IALID 3¥e1 01 Arunyioddo pue 20n0u 2y AISTIES 0) PIWSIP 3q [[RYS §] UONIAS 0} juensiwd amorog
01 UAAIS UONBISIAMIE JO AJLOU Y pue 77 Uonoog o) muensind ramorrog o) usald aInd ‘o Ayumioddo

pUE UONEIa[IIE Jo 3onou ayy, ‘yderfered sty jo sasodind 10) s[qemoseal aq 0) pawAAp aq jivA potiad

auIm et ‘usyel 8q UBD UCNOE UTENAD 2I10jaq 3sdes isnw gomm pouad swn v sopracid me ajgeorddy
J] 'UOTIdR 9ATI0AIIOD YR} 01 2onou pns jo Furald sy 1aye pouad sjqruosear v opIag Aued 13YI0
o1 paploye pue yoealq pada[e yons jo (G uUOnIAG Jo sudwannbal i Yia ouerdwes ur uaAIgd son0u
yons yuam) Lired 19130 1) parjou séq JapuaT 10 I9A0LI0 TO0S [HUN JUSUnsU] A1LINdsg S1y) ‘JO Uoseal
£q pamo Lmp Aue 10 ‘jo uoisiaord Lde paypealq sey Lued 190 a1 Jey) s8R e 10 JUSWNNSY] AILNOIS
sty 01 1uensind suonde s Aured ISYl0 SY1 WOIJ SISUIEB 1BY) (SSB[D B JO JOQUAUL AU 1O RN [enplAIpul
ue Joyis se) uonoe feripnl Aue o3 pautof 3q 10 ‘UIOf ‘AOUSWIIOD ABWN JOPUYT JOU I2MOLIOY ISYNAN
“Jaseypind ajoN At Aq papraoid asimIaio ssajun Iaseyaind MoN ) 4Q paUInsse

10U a1 PUE IDTAIIG ULOT JOSSIOONS € 0] PALIAJSUEI] 3q IO JIIAISS UBOTT AU YILM UIBLAI {[IA IIMOLIOY 0]
suonediqo Surdiales weo| adeSuow ay ‘2loN syl JO Jaseyoind A URY) JAYI0 JAOTAING UBOT € £Q PIdIAISS
ST UBOT 9 J3)BAISY) PUB PIOS ST ION 21 JI "SUIMAISS JO JJSURI) JO 300U B [IIMA UONISUUOI UL $31mbal




UNOFFICIAL COPY

002545

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelesare. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ rzquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 5 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not liiwied to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.spiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, briconly if the fee is paid to a third party for services rendered and the

24. Waiver of Homestead. In accordarics with lllinois law, the Borrower hereby releases and waives

charging of the fee is permitied undes Apnlicable Law.

all rights under and by virtue of the Illinois horestead exemption laws,
|
|
\
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STATE OF ILLINOIS,

10002545

I, MD g{that WD pM , a Notary Pub%:%’for said co:unty and

state do hereby certi

GRAMS}) uﬂﬂ@,—W\ V- iraums N NEG.Cr

KENNETH P. GRAMS and LAURIE A. GRAMS and DERON B.

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 21st day of December 2000

\
|
| My Commission Expies: :] 'W

Nsou o o .

"OFFICIA’ SEAL"

DEBORAH S. KO=ZP~TL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/7/2 Jggw

Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents) Loan # 097136488

THIS 1-4 FAMILY RIDER is made this 21st day of Decenber 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security‘Desd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowei's Note to

MORTGAGE BANCORF SERVICES
(the
"Lender") of the sanie dais and covering the property described in the Security Instrument and located at:

4217 W. CRACE STREET, CHICAGO, ILLINOIS m
[Property Address] 60641

1-4 FAMILY COVENANTS. In _~ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further <ov2nant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T0 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen, the following items now or hereafier attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building msierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o imw¢nded 1o be used in connection with the
Property, including, but not limited to, those for the purposes.of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and saiinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, vrater-closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storri/windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with'the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leascnolc’} are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initialsm

Page 1 of 4 %Form 3170 3/99
@D,57R (990401 VMP MORTGAGE FORMS - {800)521-7291 '
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys' fees, receiver's fees,
premiums «n receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chiargss on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agénts-ar any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi>'ender shall be entitled to have a receiver appeinted to take possession of and manage
the Property and coitect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propzriveas security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende. secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris ihat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perfzrm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicial’v_appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befoie or-after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall t¢rmipate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bréach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instmument and Lender may inveke any of
the remedies permitted by the Security Instrument.

|nitia|s:%e
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