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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing (he usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument'' means this document, which is daici.Pecember 11, 2000
together with all Riders to this document.
(B) "Borrower" is KEN KAZIN

AND AMY LYNN KAZIN, HUSBAND AND WIFE

Barrower is the mortgagor under this Security Instrument.
(C) "Lender' is PACOR MORTGAGE CORP.

Lender is 4 ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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i‘ (P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
!1 not that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreenments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns. the following described property focated in the
COUNTY | Type of Recording Hurisdiction]
of COOK [Name of Recording Jurisdiction]:
10T 128 IN/TTMEBER RIDGE, A SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER (EXCLPT THE SOUTH 32 ACRES THEREQOF) AND THE WEST HALF OF THE EAST
HALF OF THE NORTIEAST QUARTER OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIPD »RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN
#23-03-216-042

Parcel 1D Number: 23-03-216-042 which currently has the address of
9123 W. 89TH 8T [Sireet]
HICKORY HILLS [Cavl, Viinois 60457 [Zip Code|

("Property Address"):

TOGETHER WITH alt the improvements now or hercafter crected on_ihc property, and all
cascments. appurtenances, and fixtures now or hereafter a part of the propery’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i5 referred to in tlus
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveved and has
(he right to mortgage. grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any cncumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pav funds for Escrow [tems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
die under the Note and this Sceurity Instmment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monev order; (c) certified check, bank check, treasurcr's check or
cashier's check, provided anv such check is drawn upon an institution whose deposits arc msurcd by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deecmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any pavment or partial payment if the pavment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, witlicut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If easin Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptéd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. [I Berrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return the: % Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under {ne Mote immediately prior to [orcclosure. No offsct or claim which Borrower
might have now or in the futurz against Lender shall relicve Borrower from making payments duc under
the Note and this Security [nstrimieat or performiing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments ov-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenders'aid! be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under-th* Note; (c} amounis due under Scction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts duc under this Security Instrument. and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for o dclinquent Periodic Payment which includes a
sufficient amount to pav any late charge due, the payment may b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received
(rom Borrower to the repayment of the Periodic Pavments if. and to *hie axtent that. cach payment can be
paid in fuil. To the extent that any excess cxists after the payment is appli<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proce:ds o principal due under
the Note shall not extend or postpone the due datc, or change the amount, of the Periadic Pavments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in [ull, a sum (the "Funds"} to provide for payment st <imounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity insamment as a
lict or encumbrance on the Property: (b) leasehold pavments or ground rents on the Preperty <ifanv: (€)
premimns for any and all insurance required by Lender under Section 3; and {(d) Mortgage lisurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the paviment of Mortgage
lnsurance premiums in accordance with (he provisions of Scction 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssinents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender mav waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Hems at any time. Any such watver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where pavable, the amouns
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due lor any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems dircctly, pursnant to a waiver, and
Borrower lails te pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as io any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atnz time specified under RESPA, and (b) not 1o exceed the maximum anount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable estimarss of expenditurcs of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall /Aseheld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (in2luding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. L<iider shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender-stati not charge Borrower (or holding and applying the Funds. annually
analvzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderio make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paison the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Bewawer, without charge, an annual accounting of the
Funds ag required by RESPA.

[f there is a surplus of Funds held in cscrow, s sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancesvith RESPA, but m no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asderined under RESPA, Lender shall
notifv Borrower as requircd by RESPA, and Borrower shall pay to Leeder the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mont!dy. pavinents.

Upon payment in full of ail sums secured by this Security Instrument. Lerder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges. Vincs..and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leaieho!d payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Asscssmants, if any. To

the extent that these items are Escrow Itcms, Borrower shall pay them in the manner provided 2a.Goction 3.
Borrower shall promptly discharge anv lien which has priority over this Sccurity Instruinens gnless

Borrower: (a) agrees in wriling to the pavment of the obligation sccured by the lien in a manner acecptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement ol the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactery to Lender subordinating
the lien to this Security Instment. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sel forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited (o. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tcrm of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subjcct to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither; (1) a one-time charge for flood zone
determination, cériification and tracking services; or (b) a one-time charge for flood zone determination
and centification Srivices and subsequent charges each time remappings or similar changes occur which
rcasonably might artzet such determination or certification. Borrower shall also be responsible for the
payment of any fees (mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getzrmination resulting lrom an objection by Borrower.

If Borrower fails (o maintziz any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage! Tiercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equigy- incthe Property, or the contents of the Property, against any risk.
hazard or lability and might provide greatér-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shail be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mérizage clasc. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the rigiito hold the policies and rcnewal
certificates. 1f Lender requires, Borrower shall promptly give to Lenaer.al“receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, no! atherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a siapaard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance cartie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyer ctherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd 0 Linder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaliyieasible and
Lender's security is not lessened, During such repair and restoration period. Lender shall have the vight to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property (o crsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a SQrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sote obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with

09-69-62436
Initials: ‘ ;(
@@-G(IL) {0005} Page 8 of 15 W Form 3014 1/01
@ 20014-06

[




UNOFFICIAL COBYU420 ry o

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender miy negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of<lie Properly. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountsanpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within ¢4 gays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's.rrincipal residence for at least one vear afier the date of occupancy, unless Lender
otherwisc agrees in wrinZ; which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which ar2b5evond Borrower's control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deterioratc or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deierisigting or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that repar” ur restoration is not economically [casible, Borrower shall

‘promptly repair the Property if damaged i0woid further deterioration or damage. Il insurance or

condemmnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repairsand restoration in a single payment or in a series of
progress pavments as the work is completed. If the insuranoc ar condemnation proceeds are not sufficient
(o repair or restore the Property, Borrower is not relieved of Forcower's obligation for (he completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemems.onne Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. «during the Loan application
process, Borrower or anv persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislcading. or inaccurate informationar statements (o Lender
(or failed to provide Lender with material information) in conncclion with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oozurancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instwraent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) there
is a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Lnstrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcct Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paving rcasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
(he Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceliancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a scrics of progress payments as the work is
completed. Uniéss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceelds. Lender shall not be required to pay Borrower anv interest or earnings on such
Miscellaneous Proceeds If the restoration or repair is not cconomically feasible or Lender's security would
be iessened. the Misceitzncedis Proceeds shall be applicd to the sums sccured by this Security Instrument.
whether or not then due, Wit the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a total taking~destruction, or loss in value of the Property, the Misccllancous
Proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid 10 Borrower.

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market
value of the Property immediatcly beforc-{pepartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured-0r” this Security [nstrument immediately before the partial
taking, destruction, or loss in valuc. unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amwunt of the sums sccured immediately belore the
partial taking, destruction, or loss in valuc dividea~by” (b) the [air market value of the Property
immediately before the partial taking, destruction, or loss trwvaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value'of the Property in which the fair market
valne of the Property immediately before the partial taking, dcstraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desizuction, or loss in value. uniess
Borrower and Lender otherwise agree in writing. the Miscellancous Froceeas shali be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by-Leddor to Borrower (hat the
Opposing Party (as defined in the next sentence) offers (o make an award to soiticoa claim lor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver! Lender is authorized
1o collcct and apply the Miscellancous Proceeds cither to restoration or repair of tac Praperty or fo the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" m:zans/the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a vigin o action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is bejun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. _ _ _
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the linbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity lnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Iess than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Barrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instmument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thds-Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
[nstrumnent, and (c) agrees that Lender and any other Borrower can agree o extend. modify, forbear or
make any accoruradations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conser:,

Subject to the (prcvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations »nd<? this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad henefits under this Security Instrument. Borrower shall not be rcleased from
Borrower's obligations ana liability under this Security Insirument nuless Lender agrees (o such release in
writing. The covenants and agrecvicnts of this Security Instrument shall bind (¢xcept as provided in
Section 20) and benefit the successors 2:d assigns of Lender.

14. Loan Charges. Lender ma charge Borrower [fees for scrvices performed i connection with
Borrower's default, for the purpose of prot.cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to: attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of express-authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibitisii-en the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximur lcan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullscted in conncction with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b} any sums already collected rrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malic this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower, If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan.-v of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bozroxcr might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrumen shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 uli.Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery ) Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shair Zromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Boirower's
change of address, then Borrower shall ouly report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Il any notice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requircment under this Sccurity
Instrument.

09-69-62436

Initials: é/d
@%-S(IL) {0005) Page 10 af 15 6(;{ Form 3014 1/01
( St
@ 2001410




UNOEEICIAL CEREM220 s 1 5

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security lustrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Tnterest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficia! in'crests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the invent of which is the transfer of title by Borrower at a [uture date to a purchaser.

If all or any part 0f'theProperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wiay reguire immediate payment in [ull of all sums sccured by this Security
Instrument. However, this opt.or shall not be exercised by Lender if such exercise is prolubited by
Applicable Law.

If Lender exercises this option, (Lenaer shall give Borrower notice of acceleration. The notice shall
provide o period of not less than 30 davs‘irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or deniand.s» Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower mcels certain conditions,
Borrower shall have the right to have enforcement of{ tlrs Security Instrument discontinued at any time
prior 1o the earliest of: (a) five davs before sale of the Broperty pursuant to Scction 22 of this Sccurity
[nstrument; (b) such other period as Applicable Law might syecify for the termination of Borrower's riglt
fo rcinstate; or (c) entry of a judgment enforcing this Sccurity ‘Enstrument. Thosc conditions are that
Borrower; (a) pavs Lender all sums which then would be due uneizi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
c“mnmshmunﬂ“ﬂchmhgtMsSmmﬂwlnmnmanhmhﬂhg,munﬂlmﬂmdm:mmmndﬂcmwnmy§
[ces. property inspection and valuation fees, and other [ces incurred for the prmose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (d) tak<s sach action as Lender may
reasonably requirc to assurc (hat Lender's interest in the Property and Tizhts under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security [nstinment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require {nar, Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selected o Lender: (a)
casly (b) money order; (c) certified check. bank check. treasurer's cheek or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrupicitality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrapicnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sald ene or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which pavments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will reniain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such allcged breach and alforded the
other party hereto a reasonable period after the giving of such notice to lake corrective action. If
Applicabl¢ Lasy. provides a time period which must elapse before certain action can be tuken, that time
period will be Acemed 1o be reasonable for purposes of this paragraph. The noticc of acceleration and
opportunity to curé given o Borrower pursuant to Scction 22 and the notice of acceleration given 1o
Borrower pursuant to/ Zoction 18 shall be deemed to satisly the notice and opportunity to take correctlive
action provisions of this‘sezion 20

21. Hazardous Subsfzdces. As used in this Section 21; (a) "Harardous Substances” arc (hose
substances defined as toxic or Vazirdsus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcroscne, other flammable or toxic petroleum producis, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental pretection: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined-in Environmental Law; and (d) an "Enviromuental
Condition” means a condition that can causc. cuntribute 1o, or otherwisc (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use,-aisposal, storage. or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, ei o1 /in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (a) fsat is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (c) which, dut: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus’ aithe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropeity of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal icsidential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, demand, lawvsuit
or other action by any governmental or regulatory agency or private party involving (he Propeaty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or farzat of
release of any Hazardous Substance. and (c) any condition caused by the prescnce, use or reledse of a
Hazardous Substance which adversely alfects the valuc of the Property. Il Borrower Icarns, or is notified
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums sccured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure jvoceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further d<mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to csilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit¢d 20, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymerit of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower siiali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Lavw.

24. Waiver of Homestead. In accordancevith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesteas exemption laws.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Wilnesses;
M/JZ(/' ,% {Scal)
W -Berrower
-~

(Scal)
N -Borrower
{Seal) (Seal)
-Dorrower -Borrower
(Seal) ' / {Seal)
-Borrower -Boreower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ( 0"4 County ss:
I . a Notary Public in and for said county and

state do hereby certify (hat KEN KAZIN

and AMY LYNN KAZIN ( J{(g bdﬂ.p/ [n/ W/‘»}D{

personally known 10 me to be the same person(s} whose namne(s) subscribed to the forcgoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set {orth.

day of December, 2000

Given umar my hand and official seal, this 11th

My Commission Expiies
OFFICIAL ZEAL
DORCTHY A. LOODY
NOTARY BULL STATE OF ILLINDIS
MY COMMISE . "RES 12-8-2007
L e -

N rrmnarnnnn o
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