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ASSIGMAENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 29,7000, is made and executed between SATINDER M.
SHARMA (SSN:484-66-4521), whose address is 5117 GOLF ROAD, SKOKIE, IL 60077 and RENUKA
SHARMA (SSN:353-68-3457), HIS WIFE, AS TENANTS Bv./it'E ENTIRETY, whose address is 5117 GOLF
ROAD, SKOKIE, IL 60077 (referred to below as "Grantor") ar.d Broadway Bank, whose address is 5960 N
Broadway, Chicago, IL 60660 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, gra:ts a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and 'o the Rents from the following
described Property located in COOK COUNTY County, State of lilinois:

PARCEL 2:

LOT 2 IN QUZI'S RESUBDIVISION OF LOT 4 AND 5 IN CHECINSKI'S RISUBDIVISION, BEING A
RESUBDIVISION OF LOTS 1 TO 10 BOTH INCLUSIVE AND THE NORTH 1/2 CF FiiF VACATED ALLEY - |
WHICH LIES SOUTH OF AND ADJOINING SAID LOTS 1 TO 10 BOTH INCLUSIVE /A_L IN BLOCK 2 IN - -
JOHN BROWN'’S NILES CENTER SIMPSON STREET STATION SUBDIVISION OF THE WFEST 1/2 OF LOT

19 AND THE WEST 1/2 OF THE EAST 1/2 OF LOT 19 IN SCHOOL TRUSTEE’S SUBLIVISION OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5117 GOLF ROAD, SKOKIE, IL 60077. The Property tax
identification nhumber is 10-16-201-061-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclesure action, either judicially or by exercise of a power of sale,
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ASSIGNMENT OF RENTS
(Continued) Page 3

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights
provided for in tne Lender’s Right to Receive and Collect Rents Section, above. if the Rents are collected by
Lender, then” Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payinei, thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenarits o other users to Lender in respense to Lender’s demand shalt satisfy the obligations for
which the payments arc imade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under nis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession...Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessiop-of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve withaut bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent s2iue of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disquairy a persen from serving as a receiver,

Other Remedies. Lender shall have all other rights ana remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue ary remedy shall not exclude pursuit of any other
remedy, and an election {0 make expenditures or to take actic: fo perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect.-Lander’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action ¢ enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are nazcessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of th: Inclebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure in’ repaid. Expenses
covered by this paragraph inciude, without limitation, however subject to any limits ‘vunifar applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, inc'uding attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reporis), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the

10004891




10004891

UNOFFICIAL COPY

pue ‘xapul ayl 0] pan syuswhied ayl 'sasessoul xapul 8yl )| "i1ssselu) pue [edipuud apnjou; sjuswAed pred
194 10U 188181Ul paniode (e pue [ediduud [[B 10} G (M PUB ‘GO0Z ‘62 18awiadag uo anp aq |im JuswAhed [eul
§,Jam0o10g 12Ul J3YE Yluow yoes Jo Aep awes ay) Lo anp aJe sjuawied juanbasqns e pue ‘Looe ‘62 Aenuep
anp st Juswdied 181y suamouog "£9'190'Z91'Z$ 1B patewnse uawded 1se| Jenballl sUC PUB YIed 82'%90°22$
jo sawAed senBas 65 Ui :BINPaYds Juswdied Bumoi0) 3yl UIM SIUBPIOIIR Ul SPEW 3q 0] 2Je SJON 8y} uo
sjuawAied ‘wnuue Jad %0Q0S 6 St AUBLIND XBpul 8Y| Xapul ue uodn pIseq a1l 1SaJs1UI S|geIeA B S| 910N aUl
Uo ajel Jsauolul 8y "Juswaalbe Jo Blou AJossiwosd ay) 10} SUOIININSANS PUB ‘JO SUDIBPIOSU0I ‘Jo sButaueuya.
‘{0 SUOIEJIPOW O SUOISUBIXS 'JO S|emaUal j[e Ylim JaYIdbol ‘Japusn 0} Jamo.110g Woly 00°000°002°2$ 1O uNowe
[ediousd |euibo ay) ul ‘0002 ‘62 J18qWIIAQ Palep dlou Alossiwoid By sueaw ,DION, PIOM BY]l ‘IJON

'sUBISSE pUB $I0SSBI0NS SY “jueg ABMPROIg SUBSW |, JAPUST, PIOM 8YL “Jopuan

‘Juswubissy siyl Ul papiaoid SB SJUNOWE YINns uo 1SaIalul Yum 1ay1abiol Juswubissy siyl Japun
suoneBiqo S,J01Ur Ky 83105Ud 0} Japua Ag paunau) sasuadxa Jo suonebigo s Joluels sbieydsip 01 Jepus Aq
PaJuUBApPE 10 papuad s SJUNOWE Aue pue Sluawnoog palejay 10 910N dy) J0j SUCHNIISYNS PU. 0 SUOIEpPIOSU0)D
‘JO SUCIIBIIIPOW ‘JO SUDI3UBIXE ‘JO S[Emaudl (B yum Jayiabo] ‘siuawniog patelay Jo 810N 3yl Japun aigeded
$9sU2dX8 pue S1S00 ‘SII0LJE JBYI0 PUB ‘153I381Ul ‘[ediound [[B SUBSW ,$SAUP3IGIPU|, PIOM BYL "SSaupalgIpuy

(LG¥E-B9—€GENSS)
VINHYHS YYNNIH PuB (1g5-99-¥8'NSS) YWHVYHS "W HIANILVS SUBSW ,JOJUBID), PIOM 8yl ‘JOjuess)

‘BwubIssy SIY) JO UONIAS YINBjap 3y ul
Wwawubissy s1yl Ul Yuoj 198 YNBap JO SiUaAd Byl JO AUB UBBW ,)INBJaQ JO JUBAT, SPIOM BYL ‘NNnejaq Jo Juaag

"(¥902~29-926:NSS) ILYdVIYHd 'd IVHBYAHYQ
PUe ‘(ZG¥E-89-ESE:NSS) YWHYHS YMNNIH (.255-99-78Y:NSS) VIWHVHS "W HIANILYS NNI IALLND3X3
v/8/a "0 11 ALNYLIJSOH Q 2 W '€292# LSNE4 AY NMONY ANV 2461 ‘9L MYV 03Lva V/LU/N 33LSNHL
SV '3INO ¥NvE OL J31SNHL HOSSADONS 'V'N HMNYQ ITIYSY SUBSW ,JSMOLI0g, PIOM BYL "I3MOLIOH

"8l 0] Sl WoJj SIUdY
10 JuawuBIssy siyl 01 payodele S3INPBYLS PUB SUQIYXI |8 Gt 10Y1a60] ‘9w 0} sWiI} WOoJ) pSyipow 10 papuswe
8Q Aew sluay Jo uswubIssy Syl SB ‘'Sluay JO JUBWUBISSY Siy)sieaw Juawubissy, piom 3yl -uawubissy

BP0D [B1I2J3WW0D WIojuN aYl Ul SWLd Yyons O} painquile sBuilesw ay) aaey |jeys uswubissy
SIJ] Ul paulsp 8SIMIDYIO 10U SWIB] PUB SpIop ‘auinbal Aew Xajuod ayy-se JenBuis aul sprioul (eus resnid ay
pue ‘[eand ay) apnjoul (leys Jeinbuis ayl ul pasn SWIS] PUB SPIOA BIISWY, JO SBIRIS PalUN 8Yl JO ABuow fnyme)
Ul SIUNOWER UBsW [[BYS SIUNCWE JB|[Op 0} S90UaIajal (e ‘AJBNUDD aUl 01°REIS Alleayinads ssajun  uswubissy
Syl ur pasn uaym sBujueaw BUIMO|I0) BY) BABY |[BYS SWIS) PUB SpIom pazinidezd Buimolol syl "SNOILINIA3A

"LINJANDISSY SIHL 40 31va 3HL O1 ININDISENS ALHIJOHd 2H L OL 37111 HO NI LS3HELNI
ANY DONIHINOOV "HOLNYHD 40 SHOLIA3HD LNFWDANM LdADXI ‘NOSHId AHIAS TNV HOVI 4O J1vH3S
NO ANV 47¥H3d S.HOLNVHD NO 3HNS0OT103HO4 40 LNFWHANM HO HIAAHO ANY “3ANN 37vS WOHA
NOILdW3A3Y 4O SLHOIY TV ANV ANV SIAIVM AB3HIH HOLNVHD "INIWNDISSY SiHL NI QANIVANOD
AHVYHLNOD 3HL OL SNOISIAOHd JHL 40 ANY DONIONVLSHLIMLON "NOILdW3A3Y 4G iHDIH 40 H3IAIYM

JusWUBISsY s1yl Aq painaas ssaupalqapuy| [[B 01 Se SIoulj|| JO 818G 8yl JO Sme| uondiLexa pealsawoy
3yl Jo sljausq pue slybu |[e soAem pue saseafal Agassy JOJBID "NOILMWIXI AVILSINOH 40 HIAIVM

"Japus Ulim sjuswaalbe AW Jo a2uapIAg 1580 8yl SI luswubissy siyl leyl saibe | (p) luswubissy
SIyl J0 suoisinoid 8yl suydp 40 18idIslul O] pash aq 0} 10u ate Ayl ‘Ajuo sasodind B2UBILUBALOD O} BIB
wawubissy siyl u) SUoIDas Jo sydeibered 0y uanib ssweu ay)  (g) ‘unsmey Aue ul pauiol 84 10U paau JamolI0g
121 pue ‘1SJ1} JaM0LI0g NS 10U PaBU JIpuUaT pueISIBpuUN OS[E | SN JO 2JOW 10 BUO AU 8ns ABL 18pUaT ‘INSME
e sBulg Japua § ‘1eys pue ‘wawubissy siy Buubis Aua Jo uosied A1aas pue yoes uesw ,Aw, pue 'sui, ,'[.
SPIOM BY] 1BY) SUBDW SIY| ‘felanss pue Juiof ate suonebiqo no ‘mojeq subis uosiad auo uey) aJow §| {2) 'sn
usamlaq Juswssibe usnum Jayloue Aq 1daoxe pabueys 8q jou Aew Juawubissy siyl -Auadold ayl BuluiBIuoD
Japua yim wawaaibe sius Aw s) Juswubissy siy) Ul UM S| Teups (1) ‘uopelasdialu] pue Sjuawpuawy

"S10Ul)1] Jo 8RS 'AlUNgD %007 10 SLN0I

v abeyd (penupjuo))
SIN3H 4O LNJNNDISSY

A S




UNOEFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Assignment shall be subject
to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this
Assignment be less than 10.500% per annum or more than the maximum rate allowed by applicable law.
Payments on the Note are to be made in accerdance with the following payment schedule: in 59 regular
payments of $22,064.28 each and one irregular tast payment estimated at $2,167,061.63. Borrower's first
payment is due January 29, 2001, and all subsequent payments are due on the same day of each month after
that. Borrower’s final payment will be due on December 29, 2005, and will be for all principal and all accrued

interest not yet paid.. Payments in rincipal and jnterest. The interest rate to be applied to the
lmPalh pr&n(P]?pa'l paice OCEUQ?‘BS m?te Wgﬂ be at a rate of 2.0 percentaFe points over.the

Property. Thz word "Property" means all of Grantor's right, title and interest in and to all the Property as jndex.
described in the "Assignment” section of this Assignment.

Related Documents -~ The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environrie @l agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectinn with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, inciuding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash Or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benetts o2rived or to be derived from such leases of every kind and nature,
whether due now or later, including without I'mi.ation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING RE/D ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 29, 2000. THI'>. ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS
INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONS7ITUTE AND HAVE THE EFFECT OF A SEALED
INSTRUMENT ACCORDING TO LAW.

GRANTOR:

' (Seal)
, Individually

{t / (Seal)
RENUKA{SHARMA (SSN:353-68-3457), Individually
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