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16542 S WOLCOTT AVE, MARKHAM, IL 60426 end
WOLCOTT AVE, MARKHAM, IL

is GBHE Oak Brook, 1100 Jorie Blvd, Suite 364,

of Grantor's right, title, and interest in
subsequently erected or affixed buildings, improvements

irrigation rights); and all other rights, royalties,

limitation all minerals, oil, gas, geothermal
llinois:
State of lllinois Se.e ]

of

MARKHAN, BENNG P r-buiil)
LOTS 2.4.5 AND 6 IN LAW'S SUBDTHSIGALL THE
THAT PART OF THE SOUTHWEST 1/4.0 8]l

RANGE 14, EA

Grantor presently assigns to Lender all of Grantor's right,
leases of the Property and all Rents from the Property.

legal description®**

60426 (referred to-below as
Qak Brook,

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war anis, and conveys to Lender all
and 1o the following described real propeny together with all existing or

and similar matters,

G—#@C‘ - J
by 21 AND LT 22 | EXCEPT THE NORTH 15 FEET THEREOF | IN BLOCK 3 IN CROISSAD
SION OF LOT 2 EXCEPT THE NORTH 1 4

Y i L)
IRD PRINCIPAL MERIDIAN, LYING WEST AND TROfH-
GF-RY OF THE ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 16542 S WOLCOTT AVE, MARKHAM, IL 60426.
The Real Property tax identification number is 29 19 417 052.

MOARTGAGE
MAXIMUM LIEN. At no time shall the principal sma?

L Ty MAI T
10 - -2, " LAKESHORE TTLE AGENCY
N 1301 E. HIGGINS RD.
ELK QROVE VILLAGE, IL 60607
TEE
i
of Indebtedness secured by the Mortgage, hot
security of  the Mortgage, exceed

*
‘ A
THIS MORTGAGE dated Dacember 4, 2000, is made aﬁt&' béplcglclmed be*.w2en LOUIE B ODOM, whose address is
AEWANA* ODCM, WS WIFE, whose address is 16542 S

. Grantor"y snd GB Home Equity, whose address
IL 60523 (reiarrid to below as "Lender").

and fixtures; all sasements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stociii silities with ditch of
and profits relating to the real

property, -including without
{the "Rea! Property”} locater, in COOK County,

5,61 Edds REGF 1 ALL OF
0 TIRD PRINCIPAL MERIDIAN, ALSO
CTION 20, TOWNSHIP 36 NORTH,
OF THE RIGHT

——

title, and interest in and fo all present and future
In addition, Grantor grants to Lender a Unifarm

***This mortgage is being re-recorded to correct the grantor, the loan amount and

-
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ALL OF LOT 21 AND LOT 22 (EXCEPT THE NORTH 15 FEET THEREOF} IN BLOCK 3 IN
CROISSANT PARK MARKHAM, BEING A SUBDIVISION OF LOT 2 (EXCEPT THE NORTH 15.61 FEET
THEREOF) ALL OF LOTS 3, 4, 5 AND 6 IN LAW'S SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTICN 19, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST AND NORTHWEST OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD, IN
COOK COUNTY, ILLINOIS.

NOTE FOR INFORMZLTION:
COMMONLY KNOWN AS: 16542 8. WOLCOTT, MARKHAM, ILLINOIS 60426

PIN: 29-19-417-052
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Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MOHTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: )

PAYMENT AND PERFORMANCE Except as otharwise provided in this Mortgage, Grantor shall pay‘to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortnage.

POSSESSION AiD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall &g governed by the following provisions:

Possession and %Js#. Until the occurrence of an Event of Default, Grantor may {1) remain in possession
and controf of the ['reperty; (2} use, operate or manage the Property; and (3} collect the Rents from the
Property.

Duty to Maintain, Graniur shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Lews. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatensr celease of any Hazardous Substance by any person on, under,

about or from the Property; (2) Grantir %25 no knowiledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledaed by Lender in writing, (a) any breach or violation of
any Environmantal Laws, {b) any use, generition. manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance un-under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or ilirzatened litigation or claims of any kind by any person
relating to such matters; and (3) . Except as previcusiy disclosed, to and acknowledged by Lender in
wntmg,- (a} neither Grantor nor any tenant, contractor, age:w or other authorized user of the Property shail
use, gerierate, manufacture, stora, treat, dispose of or relea 2 any Hazardous Substanceton, under, about
or from tha Property; and (b} any such activity shall be corducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including wnhcut In{mtatlon all Enwronmental
Laws. Grantor authorizes Lender and its agents to enter upon the Fror ertv to méke such mspectlons and
tests, at Grantor's expense, as Lender may deem appropriate to determing; uom Ilance of the P[operty with
this section of the Mortgage. Any inspections or tests made by Lender sh all ‘e for Lender's purpases only
and shall not be construed to create any respansibility or liability on the part'of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's dus diligance in
investigating the Property for Hazardous Substances. Grantor hereby (1) releasas aid waives any future
claims against Lender for indemnity or cantribution in the event Grantor becomes liaols tor cleanup or other
costs under any such laws; and {2) agrees to indemnify and hold harmless Lender sgainst any andrall
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indrectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a conseguence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.

The provisions of this section of the Mortgags, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Martgage and shall
not be affected by Lander’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

-

1

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permlt or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals ({including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements, Grantar shall not demolish or remove any Improvements from the Real Property
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-without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's intsrests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold co:snoliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are no! iropardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfar ory to Lender, 1o protect Lender’s interest.

Duty to Protect. Granior agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessarv to protect and preserve the Property.

i

DUE ON SALE - CONSENT BY LENDcF. Lender may, at Lender’'s option, declare immediately due and payable
alt sums secured by this Mortgage upon dhe sale or transfer, without Lender’'s prior written consent, of all or
any part of the Real Property, or any interast.in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest.in the Real Property; whether legal, beneficial or equitable;
whethar voluntary or involuntary; whether by suiright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term g/ eater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to «ny land trust holding title to the Real Property, or by
any other method of conveyance of an interest in Uie Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federsi 'aw or by lllinois faw.

TAXES AND LIENS. The following provisions relating ta the'ta.es and liens on the Property are part of this

Mortgage:
Payment. Grantor shall pay when due (and in all events prior o Gzlinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service chaiges ‘evied against or on account of the
Property, and shall pay when due all claims tor work done on or for se/vices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens haviry priority over or equal to the
interest of Lender under this Martgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens spacifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim 1 zunnection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is.not jeopardized.
If a lian arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} davs-cfter the lien
arises or, if a lien is filod, within fifteen (15) days after Grantor has netice of the filing, secury.tiie discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other sacurity satisfactory to tender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcamant against the Property, Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is

A}
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this

Mortgage:

Maintenance of Insurangce. Grantor shall procure and maintain policies of fire insurance with standard
extended cnverage endorsements on a replacament basis for the full insurable value covering all
Improvemsnts on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance
companies anc ip such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of crrerage from each insurer containing a stipufation that coverage, will not be cancelled or
diminished without (@ ninimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurcr’s iability for failure to give such notice. Each insurance policy also shall include an
endorsement providing ihat-coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantzi or any other person, Should the Real Property be located in an area
designated by the Director ot Xiir Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurancs, if available, within 45 days after notice Is
given by Lendar that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior fiens o7 the property securing the loan, up to the maximum policy limits
sat under the National Flood Insurance Piogsein, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damags to the Property if the
estimated cost of repair or raplacement exceeds ¢1,)00.00. Lender may make proaf of loss if Grantor
fails to do so within fifteen (15) days of the casualty. (W!ether or not Lender's security is impaired, Lender
may, at Lendar’s election, receive and retain the proceeds ~f any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting ‘he Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restcration 2nd repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satis actory to Lender, Lender shall, upon
satisfactory proof of such sxpenditure, pay or reimburse Grantor frari the proceeds for the reasonable cost
of repair or. restoration if Grantor is not in default under this Mortgage.. Aty proceeds which have not been
disbursed within 180 days after their receipt and which Lender has 'zt committed to the repair or
restoration of the Property shall bo used first to pay any amount owing to Lencer under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the rrincipal balance of the
Indebtedness. If Lender holds any praceeds after payment in full of the Indebtecnes:, such proceeds shall
be paid to Grantor as Grantor's interests may appear,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit or, ard pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale hld under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

" Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, ta the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the procesds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to make repairs
to the Proparty or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's

21265600
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interests In the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expensas incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A) ba payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or [C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Property also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any cther rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the defav!: st as to bar Lender fram any remedy that it otherwise would have had.

WARRANTY: DEFENSE. OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants.-hat: (a) Grantor holds good and marketable title of record to the Property in fae
simple, free and clear of 4l liens and encumbrances other than those set forth in the Real Property
description or in the Existing !ndebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, 7« accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and autho:ity to execute and delivar this Mortgage to Lender.

Defense of Title. Subject to the eicepiion in the paragraph above, Grantor warrants and will forever
defend the title to the Property againsi the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grontor's title or the interest of Lendsr under this Mortgage,
Grantor shall defend the action at Grantur’c-2xpense. Grantor may be the nominal party in Such
proceeding, but Lender shall be entitled to partiripate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, ani Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to'tirie to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
. with all existing applicable laws, ordinances, and regulations-of governmental authorities.

Survival of Promises. All promises, agreements, and statemsits Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be confinuine in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in tul.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indsbtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sccondary and inféerior 10 an
existing lien. Grantor expressly covenants and agrees to pay, of see to the piymunt of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit unrerCihe instruments
evidencing such indebtedness, or any default under any security decuments for such indet(edness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgane, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewad without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior

written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time ta permit such participation.

&rn
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Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property, The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in cannection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ,
relating to governmental taxes, fees and charges are a part of this Mortgage: v

Current Taxrs, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition tz th's Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien-on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, v
together with ull_s¥penses incurred in recording, perfecting or continuing this Mortgage, including withaut
limitation all taxes. fans, documentary stamps, and ather charges for recording or registering.this Mortgage. “

Taxes. The foflowing shiafl constitute taxes to which this section applies: {1) a specific tax’upon this type

of Mortgage or upon allor any part of the |ndebtedness secured by this Mortgage; (2) a specific tax on

Grantor which Grantor is-authorized or required to deduct from payments on the Indebtedness secured by .
this type of Mortgage; (3} & trx.un this type of Mortgage chargeable against the Lender or the holder of ‘
the Note; and {4) a specific tax on.z!l or any portion of the indebtedness or on payments of principal and

interest made by Grantor,

Subsequent Taxes. [f any tax to whinli this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same efizct as an Event of Default, and Lender may exercise any or all
of its available remadies for an Event of Detzult as provided below unless Grantor either {1} pays the tax’
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient coiporate surety bond or other security satisfactory to [

Lender. S

-~

SECURITY AGREEMENT; FINANCING STATEMENTS. The {oliuwing provisions relating to this Mortgage as a 5
sacurity agreement are a part of this Mortgage: ".’.‘,’:
Security Agreement. This instrument shall constitute a Secur’¢y ‘Agreement to the extent any of the N 3
Property constitutes fixtures aor ather personal property, and Lenaar skall have all of the rights of a secured b

party under the Uniform Commercial Code as amended from time to tinie.

)

Security Interest. Upon request by Lender, Grantor shall execute financin;-statements and take whatever
othef action is requested by Lender to perfect and continue Lender's sectfity interast in the Personal 1
Property. In addition to recording this Mortgage in the real property records, Lenrzr may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimbursa Lender for all expenses murred in perfecting
or continuing this security interest. Upon default, Grantor shall assemble the Parsonal P:operty in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender wvithin three (3]

days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information i
concerning the security interest granted by this Mortgage may be obtained (each as required by the _
Uniform Commercial Codel are as stated on the first page of this Mortgage. \

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and '
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case'may be, at such
times and in such offices and placas as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary

1

LTL65600




. UNOFFICIAL COPY"

MORTGAGE 00959
(Continued) A7 Page 7

or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Mortgage, and the Retated Documents, and (2} the liens and security interests
creatad by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorney-in-fact for tha purpose of making, execyting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish thé matters referred ta in the preceding paragraph.

FULL PERFORMANZE. If Grantor pays all the Indsbtedness when due, and otherwise performs all the
obligations imposed (wpsn Grantor under this Mortgage, Lender shalt execute and deliver to Grantor 3 suitable
satisfaction of this Mortyage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personai Property. Grantor will pay, if permitted by
applicable law, any reasonakie tirmination fee as determined by Lender fram time to time. '

REINSTATEMENT OF SECURIT), INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third parly, oo the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's traster.in bankruptcy or to any similar person under any federal or state
bankrdptey law or law for the relief of debtors, {B) by reason of any judgment, decree of order of any court of
administrative body having jurisdiction over Lender or any of Lender’'s property, or {Cl by reason of any
settlement or compromise of any claim mace by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall be considered unr:i¢ for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or rar.overed to tha same extent as if that amount never
had been originally received by Lender, and Grantor shall be brund by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgagc.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in if«fault under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under %nz-Indebtedness.

Default on Other Payments. Failure of Grantor within the time requirer’ by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge
of any lien.

Braak Other Promises. Grantor breaks any promise made to Lender or fails to perfcrm nromptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this rAcigage.

False Statements. Any representation or statement mada or furnished to Lender by Granto/ or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading 1121y material
respect, either now or at the time made or furnished.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or.governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith

12690001
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whather the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lendar writtan notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
1o satisfy the claim, then this default provision will not apply.

. i
Existing Indebtedness. The payment of any ‘inst'ailment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is. nat cured during any applicable .
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on v
the Property.

Breach of ‘Othar Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Yender that is not remedied within any grace period provided therein, including without “
limitation any car2ement concerning any indebtedness or other obligation of Grantor to Lender, whether
pxisting now or l5er.

Events Affecting Guarariur. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodaton party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes ar disputes the validity of, or liability under,
any Guaranty of the Indebtedress In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory tc Lerder, and, in doing so, cure any Evant of Default.

Insecurity. Lender in good faith believes iealf insecure.

Right to Cure. If such a failure is curable =4 if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the pracerin twelve {12) months, it may be cured {and no Event of
Default will have occurred) if Grantor, after Lendar sends written notice demanding cure of such failure: {a)
cures the failure within fifteen (15) days; or (D)  the cure requires more than fifteen (15) days;
immediately initiates steps sufficient to cure the failirs and thereafter continues and completes all
reasonable and necessary steps sufficient to produce coripliunce as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenic: sf an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any ong or more of. the following rights and remedies, in
addition to any other rights or remedies provided by law:

¥2630007

)

Accelerate Indebtedness. Lender shall have the right at its option withcvs notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prapaymeat. penalty which Grantor would

be required to pay.

\JCC Remedies. With respect to all or any part of the Personal Property, Lender shaii have all the rights and '
remedies of a secured party under the Uniform Commercial Code. i

Collect Rents. ' Lender shall have the right, without notica to Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceaus, over and above .
Lender's costs, against the indebtedness. In furtherance of this right, Lender may requira dny tenant of i
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designatss Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 10 negotiate the same and collect the
proceeds. Payments by tenants of other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are mads, whather or not any proper grounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property

Vo

"‘..-j'
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axceeds the Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person
from serving as a receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lendar shall have all other rights and remedies provided in this Mortgage or the Note or
available at la:v.or in equity.

Sale of the Proréity. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property riarshalled. In exarcising its rights and remedies, Lender shall be free to sell all or any
part of the Property tcgether or separately, in one sale of by separate sales. Lender shall be entitled to bid
at any public sale on i or any portion of tha Property.

Notice of Sele. Lender wili rjive Grantor reasonable notice of the time and place of any public sale of the
Persanal Property of of the iime after which any private saie or other intended disposition of the Personal
Property is to be made. Reasoriab's notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. :

Election of Remedies. An election by 'anar to choose any ané remedy will not bar Lender from using any
other remedy. If Lender decides ta spen< money or to perform any of Grantor's cbligations under this
Mortgage, after Grantor's failure to do so, thut-decision by Lender will not affect Lender’s right to daclare
Grantor in default and to exercise Lender’s rem¢ dies.

Attornays’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not ary court action is involved, and to the extent naot
prohibited by law, all reasonable expenses Lender incurs that n Lender’s opinion are necessary at any time
for the protection of its interast or the enforcement of its rignts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate fium thz-date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howzaver subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses; »whether or not there is a lawsuit,
including attorneys’ feas and expenses for bankruptcy proceedings {includinp efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgmei i-chllection services, the cost
of searching racords, obtaining title reports {including foreclosure reportsj, surverers’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will ~ov any court Costs, in
addition to all other sums provided by law. )

NOTICES. Any notice reguired to be given under this Mortgage, including without limitzuen any notice of
default and any notice of sale shall be given in writing, and shall be effective when actualiy/delivered, when
actually received by telefacsimile {unless otherwise required by fawl, when deposited witli & nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. All
copies of notices of foreclosure from the holder of any lien which has priority aver this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other parson or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agress to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantar, any notice given by Lender to any Grantor is deemed 10 be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisians are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire

~§263000Y
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agreemant with Lender concerning the matters covered by this Mortgage. To be effective, any change of
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, ¢laims and controversies hetween us whather
individual, joint, or class in nature, arising from this Mortgage of otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effsct at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement, 1his includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a powar of sale under any deed of trust or mortgage; obtaining a writ of attachment or impaosition
of a receiver: ¢/ exercising any rights relating to personal property, including taking or dispasing of such
property with or svithout judicial process pursuant 1o Article 9 of the Uniform 'Commerqgal Code. Any -
disputes, claims, or Jantroversies concarning the lawfulness or reasonableness of any act, .or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Froperty, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin. or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in/a%y court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable reiief fzom a court of competent jurisdiction, The statute of limitations,
estoppel, waiver, laches, and simifal doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any srbitration proceeding, and the commencement of an arbitration
procesding shall be deemed the commenzerment of an action for these purposes. Vhe Federal Arbitration

Act shall apply to the construction, interpretzricn, and enforcement of this arbitration provision.
Caption Headings. Caption headings in this Mor(gage are far convenience purposes only and are not to be
used to interpret or define tha provisions of this Morigage.
Governing Law. This Mortgage will be gaverned by aid lnterpreted in accordance with federal law and the
laws of the State of lllinais. This Mortgage has been accapt2d by Lender in the State of llinais.
r

Choice of Venue. If there is a fawsuit, Grantor agrees upon ,=nder's request to submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin,

No Waiver by Lender. Grantor understands Lender will not give Jr. any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delava ar omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in”witing to give up one of Lender's -
rights, that does not mean Grantor will not have to comply with the other arovisions of this Mortgage. *
Grantor also understands that if Lender does consent to a request, that does nut mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor furher understands that just »
because Lender consents to one or more of Grantor’s raquests, that does not mean l2nder will be required

to consent to any of Grantcir'_s future requests. Grantor waives presentment, demand rei nayment, protest,

and notice of dishonor. a

Severability. f a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invakd or unenforceabls.’ "

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
intarest, this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownership of the Property becomes vested in a person othar than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance of axtension without releasing Grantor from the obligations of this

L1465600
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Mortgage or liability under the Indebtedness.
Time Is of the Essenca. Time is of the essence in the performance af this Mortgage.

Waive Jury. All parties to this Mortgage hareby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilingis as to all Indebtednass secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. Tho word "Borrower”™ means LOUIE B ODOM, and all other persons and entities signing the
Note. :

Environmental Lews. The words "Environmental Laws" mean any and ali state, federal and local statutes,
regulations and ordinanices relating to the protection of human health or the environment, including without
limitation the Compranensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Sectioii 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 95-499 {"SARA"), the Hazardous Materials Transportation Act, 43 U.S.C.
Section 1801, et seq., the Rescuize Conservation and Recovery Act, 42 U.S8.C. Section 6901, et seq., or
other applicable state or federal iaws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Eveit ot Default” mean any of the Events of Default set forth in this
Mortgage in the Events of Default sectior o7 this Mortgags.

Existing Indebtedness. The words "Existing I=dzbtedness” mean the indebtedness$ described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means LOUIE B8 ODCM,

Guaranty. The word "Guaranty™ means the guaranty ficin guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty oi-al’ cr part of the Note.

Hazardous Substances. The words "Hazardous Substanc:s’ mean materials that, because of their
quantity, concentration or physical, chemical or infectious chaiacteriztics, may cause or pose a present or
potential hazard to human health or the environment when improgerly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The worrs "Hazardous Substances" are used
in their very broadest sense and include without limitation any and =Y hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental )<ws: The term "Hazardous
Substances” also includes, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

17690001

Improvements. The word “Improvements” means all existing and future imprzviments, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replaczmants and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amouniz, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as providad in
this Mortgage.

Lender. The word "Lender” means GB Home Equity, its successors and assigns. The words "successors
or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

" Note. The word "Note” means the promissary note dated December 4, 2000, in the original principal
emount of $ 19.500.00 from Grantor to Lender, together with all renewals of, extensions of,
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modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 11.650%. Payments on the Note are to be made in accordance with the
following payment schedule: in regular payments of $_229 .64 gach. Grantor's first payment
is due , and all subsequent payments are due on the sama day of each month after that. Grantor's final
payment will be dus on, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Personal Property. The words "personal Property” mean all equipment, fixtures, and other artictes of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; tr2ether with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togethar with all praceeds (including without limitation all insurance proceeds
and refunds of sremniums) from any sale or other disposition of the Property.

Property. The word/ Property” means collectively the Real Property and the Personal Property.

Real Property. The woras “Real Property” mean the real property, interests and rights, as fu?t_her described
in this Mortgage. .

Aelated Documents. The woris ) "Related Documents” mean all promissory notes, cradit agreements, loan
agreements, environmental agiesments, guaranties, security agresments, mortgages, deeds of trust,
security deeds, collateral mortgager, aind all other instruments, agreements and documents, whather now
or hereafter existing, executed in conrersion with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property:

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

126920001

oo 5 GoOM, mdviduahy

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestaad Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of Hlinois as to all debts secured by this Mortgage.
| understand that | have no liability for any of the affirmative covenants in this Mortgage.

L1465600
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )

) 8§
COUNTY OF COOK )

On this day before m=, the undersigned Notary Public, personally appeared LOUIE B ODOM, to me known to be
the individua) descriiad in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frei: and veluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ohiizial seal this 4 7h day of LECGx o , 20 OO

BY_M% MLL - Residing at__ S LK Grive Vilwer,
- ¥

Notary Public in and for the State of ALirdo S

t

‘ OFFIGIAL SEAL

My commission expires _ / / 27 / ov o MICHAEL JOHN PURDY
NOTARY PUBLIC, STATE OF ILLNOIS
| MY CCNMISSION EXPIRES 7-21-2004

- — [
o INDIVIDUAL ACKNOYLEDGMENT g
. &
%
STATE OF ILLINQIS ) ?L:
)88 Y
COUNTY OF COOK }
1)
On this day before me, the undersigned Notary Public, personally appeared 5 'ODOM, to me known to

be the individual described in and who executed the Waivar of Homestead Exemption, und acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntar, a~t.and deed, for the
uses and purposes therein mentionaed.

Given under my hand and official seal this 4 - day of ch— emth v 120 00,
Ly
By WM&’I@ — Residing"’a}}?@fﬁk}@r’gﬂ' e N l‘l"‘ﬂf\ﬁ_ ZC
N Sl TN
Notary Public in and for the State of 2 Ua01s §} 2 TR _O: Z
: 3 O T OFFICIAL SEAL=
My commission expires 7/ '71/ S \"{ = e : -~ HICHAEL-JOHN. PURDY

_NOTARY PUBLIC. STATE OF/LLINOIS
'\1Y COMMISBION EXPIRES 7-2-2004

e,

- )
oy L ™
p am Y
o, 7 " " i

=
TLABER PAD Lorcimg, Aug. LS. Fax, & 1M OFF,, Ve, £.12.00.07 [gh Condsalen LPF), 2009, AS Agina Asgerved, 0L c.ﬂgmmvwnnmmmm.fc TA-4308 PRALCEA]
3 T v -

’fif:;ii,tl\g\\‘“

1—\

(S




[y

UNOFFICIAL COPY

e . .e&a,- | _

25577

=)

L.

el N
= e
PEf
— @ =

il feeg
,,,I/C..Zﬁ 4 2«3.‘?.‘

/ff//\ .‘/t.u(d, e ' e@\ww \\\.\

.~ RN E PU PP
O e, T
= e v Yy, .\f\p i

..r \-..... p._vr,. A,..p. ., e __\,..
SOF wiEpeT L
fo8 ey o
L n ' Mw t
= ﬂnﬂ,. A% V. mﬁ t J
: qﬂ v.m, .v Voo A s
-, .Uh. { .».JM .. mb AN
", k..f.u..:: q.,wae fm. >
i, ol -
\\\»\\\ a»h mq wx. C_ﬂ.uﬂwf//ff.,,
14 : L\
et

08

DEC [1

95, BUGY COUNTY

i

-
h

RECORNER OF




