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DEFINITIONS

Words used in multiple secuons of this document 2® dofined below and other words ar¢ defined in
Sections 3, 11, 13 18, 20 and 21. Certain rules regarding @2 usage of words used in this document aré

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated pecember 21st, 2000 ,

together with a1) Riders 1o this document.
(®) ngorrower” is JOHN F. OSBORNE and JACQUELYN R. RENCY: TK-OSBORNE, HUSBAND

AND WIFE

Borrower is the MOTIEAZ0T ander this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVI CES

Lender is a
arganized and cxisting under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fanni¢ Mas/Freddie Mac UNIFORM INST RUMENT Form 3014 3/99%

D -6(1L) 1930001

®
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Lender's address js 800 E. HORTHWEST HIGHWAY, $100, PALATINE, TLLINOIS 60067

Lender is the mortgagee under this Security {nstrument.
(D) "Note" means the promissory pote signed bY Borrower and dated pecembeT 21st, 2000

The Note states that Borrower OWesS Lender Twe Hundred Twenty Eight Thousand andD N
ollars

no/100. lhar
(US. 3 228,000.00 y plus interest. Borrower has promised t0 paY ihis debt in regular Periodic

Paymerss ard to pay the debt in full BOl later thap ~ Janwary 15t, 2031 . o
(E) "Propeiry’ WeadS the property that s described below under the heading ~Transfer of Rights in the

Property.”
v pan" miaps the debt evidenced by the Note, plus interest, 21y prepayment charges and late charges

due under the Notz, -nd all sums due under this Security Instrument, plus interest. _
(G) "Riders” means 1V Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executer. by Borrower [check box as applicable}:

] Adjustable Rate Rider (7 7Condominium Rider D Second Home Rider
| Balloon Rider (7] Fianned Unit Development Rider || 14 Family Rider
[ ] va Rider D Biwea\ly Paymeal Rider E] Other(s) [specify)

H nApplicable Law" means all control.ing applicable federal, state and local statutes, regulaijons,
ordinances and administrative rules and orders (that have the effect of law) a5 well as all applicable final,
pon-appealable judicial opinions.
(0) "Community Association Dues, Fees, and Assesscaents” means all dues, fees, assessmeDs: and other
charges that are imposed o1 Borrower or the Propesiy) by 2 condominium association, homeowners
association or similar organization.
(3) "Elcctronic Funds Transfer’ means any transfer of “uids, other than a transaction originated by
check, draft, or similar papet instrument, which is initiated faroush ad electronic terminal, telephonic
{nstrument, computer, Of magpelic tape s0 & 10 order, instruct, Or authorize 2 financial insdtution to debit
or credit an account. Such term inctudes, but is not limited to, puhr.‘r-f-salc wrans{ers, automated tellet
machine trapsactions, rransfers initiated bY telephone, Wire transfers and aqtomnated clearinghouse
transfers.
(K) "Escrow Ttcops" means those 1tems that are described in Section 3.
(L) "Miscellapeous Proceeds" means any compensation, sertlemnent, award of damayes, of proceeds paid
by any third party {other than insurance proceeds paid under the coverages descnved SQection 5) for: ()]
damage to, OF destruction of, the Property: (ii) condemnation OF other taking of @it 4£.a0y part of the
Property; (iii) conveyance in lieu of condemnation; Or (iv) [misrepresentations of, or oinissings as 10, the
value and/or condition of the Property.
(;QIL;Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default oz,
e Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrumeat.
(O) "RESPA" means the Real Estate Setement procedures Act (12 U.S.C. Section 2601 &t seq.) and its
implementing regulation, Regulation X (24 CF.R. part 3500), as they might be amended from ume to
time, of any additiopal or Successor legislation or regulation that governs tbe same subject mafter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions {hat are imposed in regard
o a *federally related mortgage loan” even if the Losn does not qualify as a njederally related mortgage

toan" under RESPA.

Initlat E%
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(P) “'Successor ip Interest of Borrower" means apy party {hat has taken title t0 tt_:c Property, whether 07
ecurity Instrument.

not that party has assumed Bomower's abligations under the Note and/ot this S

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures O Lender: (i) the repayment of the Loan and all rencwals, exiensions aéld
ts Uncer

modifications of the Notc; and (i) te performance of Borrower's covenants and agreernel
mortgage, grant and coDvey

this Secusity) Jostrument and the Note. For this purpose, Borrower does bereby ; :
1o Lender azd Lender's SUccessors and 2ssigns. with power of sale, the followils described property
jocated in b COUNTY [Type of Recording huiscieton)
of cooK [Name of Recording Jurisdiction]:

THE SOUTHWEST};‘.BK! 12.97 YEET of LOT 1 AND LOT 2 (BXCEPT THE SOUTHWESTERLY

14.86 FEET THERFGY) IN WEBER'S gURDIVISION oF PART OF THE NORTHEAST
FRACTIONAL 1/4 O SECTION 32, TOWNSHIF 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERPLLIAN, IN COOK COUNTY, ILLINOIS.

10—32-202-029 , VOL. 308

Parcel ID Number: which curreatly has the address of
7006 N. TONTY AVENUE [Street)
CHICAGO Gt “inois 60 646 [Zip Code}

(" Property Address"):

TOGETHER WITH all the improvements DOW ar hereafter erected 90 the propenty. and all
easements, appurtenances, and fixtures now or hereafter a part of the propersy. 2jl replacements and
additions shall also pe covered by this Security Instrument. All of the foregoing s ceferred 10 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby Conveyed and has
the right 1o mortgaze, grant and convey the Property and that the Property is mepcumbered, €xcept for
encumbrances of record. Borrower warrants and will delend generally the title to the Property agaiost all
clzims and demands, subject to 20y epcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use aod non-uniform

covenants with Jimited variations by jurisdiction 0 copstitute a wniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oD, the debt cvidenced by the Note apd 2oy
prepayment charges and late charges due under the Note. Borrowet chall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

4

Form 3014 3199
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any check of other instrument received by Lender

Lender unpaid,
and this Secunity Instrument
cash; (b) money order;

cashier's check, provided ary such check is drawn upon

pe made in one or
() centified check,

ents are deemed received by
such otier Jhcatjon a8 may be designated by
Lender may ietur a0y paymeat i
bring the Leap curreat- Lender may accept any paymeat 0T partial
current, Withoel ™ aiver of apy rights hercunder ot prejudice 10
payments in the fatece, bt Lender is not obligated 10 apply
accepted. If each PéricGic Paymeat is
intercst on unapplied tyr.dg. Lender may hold such unapplied funds until
the Loan cvrrent. If Borrowsr does not do so within 2 reasonable period
such funds or returd them 10 BoIOWET. If pot applied earlier,
principal palance under the Note Jmediately prior 10 foreclosure.
might have now OF in the fumre against Lender shall relieve Borrower
the Note ang this Security Insrurmens.f. nerforming
[nstrument. ‘

5. Application of Payments
payTments accepted and applied by
due under the Note: (b) principal due uader the 40t (c) amounts
shall be applicd 0 each Periodic Payment in the urrer in which it

Paym

yment if te payment of

chall be applied first 10 Jate charges, second 10 2By oties smounts due under this Security

then to reduce the principal balance of the Note.

If Lender receives a pzyment from Borrower for
sufficient arnount 10 p2y any late charge due,
the late charge. If more than oge Periodic
feom Borrower to the repayment of the Periodic Payments if, and t¢
paid in full. TO {he extent that any eXCess
more Periodic Payments, such excess may be applied to any
be applied first 1o an¥ prepayment charges

Any application of payments, InsUrance proceeds, oOf
the Note ¢hall pot extend or postpone the due date, or change e aypount

3. Funds for Escrow Ttems. Borrower shall pay 10
under the Note, until the Note is paid in full, 3 sul
for; (a) taxes and assessments and other iterns which can attain priority
liep or encumbrance ok the
premius for 20y and 2!l ipsurance
premiums, if any, o any Swms payable by
Insurance premiums in accordance with the
Ttems." At origination or at any time during
Association Dues, Fees and Assessments,
assessments shall be an Escrow Ttem. Borrower shall promptly
be paid under this Section. Borrower shall pay
Borrower's obligation to P2y the Funds for any oI
obligation 10 pay to L ender Funds for any of al] Escrow
in writing. In the event of such waiver, Borrower shall pay

late charges

required by Lender
Borrowerl 10
provisions of Section
the term of the Loan,

10.

all Escrow

d, Lender may require that an¥

an instifution whose deposils ¢
, or entiry; of () Electranic ds Transfer.

its nights
such payments al
applied 2s of its scheduled due date,

the covenants and agreements secured

2 datidquent Periodic Payment
the payment may 0€ applied
Payment is outstanding;-Lrader
ihe extent
exists after the payment is applicd to the full payment of one 0f

Lender on the day
(the "Funds") 10 provide

Property; (®) leasehold payments Of ground reats
under Section 5;
Lender in lieu of e payment of Mortgage

Lender may require that
if any, be escrowed by Borrower,

furnish to Lender
Lender the Fuads for Escrow Jtems unless
Items. Lender
Tterns at any time. Any such waiver may only be
directly, when and where payable, the amonats

C9psp0a2e2 e

as payment under the Note of this
or all subsequent payments

more of e following forms, 35

bank check, treasurer's check or

insured by &

ation designated in the Note or 3t

Lender ia accordance with the potice provisions in Section 13-
partial payments are insufficieat 10

ayment jnsufficient 10 bring the LoD

1o refuse such payment or partial
the time such payments are
then Lender peed not pay
Borrower makes payment 10 bring
of time, Leadet shall either apply

such funds will be applied 0 the outstanding
No offset or claim

which BorroWer

from making payments due under
by this Security

or Proceeds. Except as otherwise described in this Section 2, &l
Lender shall be applied in the following oTder of priority: (a) interest
due under Section
became due. Any remaining amouats

3. Such payments
Instrument, and
which includes 2
to the delinquent payment and
mnay apply auny paymeat received

that, each payment cad be

due. Voluntary prepayments shall

and then as described in the Note.
Miscellaneous Proce ds
, of the Feiiodc Payments.

t» principal due under

Periodic Paymenis are due
for paymint of amounts due
this Security hustrument as a
on the Property, if any; (©)
and (d) Mortgage Insurance

OVET

These items are called "Escrow
Comnmunity
and such dues, fees and
4] potices of amounts to
Lender waives
may waive Borrower's

-

fmitiat

page s of 15
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due for any Escrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender Teceips cvidencing such payment’wilhin such time period Lepder may requie.
all for all purposes pe deemed 10

Borrower's obligation to make such payrments and to provide receipts sh
and agreemem"

be a covepant and agreement contained in s Security Instrument, 2 the phrase "covenant
pursuant t© 3 waiver, and

is used in Section 9, If Borrower is obligated to Py Bscrow ltems directly, : -
Borrower fails t0 pa¥ (he amount due for at Escrow liem, Lender may exercise its rights under Section 9

and pay such amount and Borrowel shall then be obligated under Section 9 t0 1€pay 1o Lender any such
amoupt Lender may revoke the waiver & to any or all Escrow Items at 20¥ time by & notice given in
a1l Punds, end in

accordance with gection 15 and, vped such revocation, Borrower shall pay to Lender
such arpoun’s, 1hat are then required under this Sectiof 3.

Lender oy, at a0y time, collect and hold Funds in an amount (2) sufficient 10 permit Lender to apply
the Funds at the »0= specified under RESPA, and (b) 0ot O excecd the maximum Jmount 2 lender can
requirc under RRESPA. lender shall estimate the amount of Funds gue on the basis of current data and
reasonable estimates of /2xpenditures of future Escrow Ttems of otherwisc in accordance with Applicable
Law,

The Funds shall be veldin an ipstitation whose deposits are insured by 2 federal 2gency,
instrumentality, 0% entity (includimg 1 ender, if Lender is an ipstitution whose deposits are s0 insureg) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Ttems no Jater than the time
specificd undet RESPA. Lender shalll ot charge Borrowet for holding and applying the Funds, annually
apalyzing the escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest 00 the
Funds and Applicable Law permits Lender o make such a charge. Upless a0 agreement 1S made in wrting
or Applicable Law requires interest 10 be paid/on the Funds, Lender shall not be required 10 pay Borrower
any interest OT earnings on the Funds. Borrowsi -2d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 BorioWer, without charge, 228 annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held in escTow, ac griined under RESPA, Lender <hall eccount 10
Barrower for the excess funds in accordance with RESPA. jf there is shortage of Funds }eld in escrow,
as defined under RESPA, Lender shall notify Borrowe? as requizea by RESPA, and Borrower shall pay t0
Lender the amount DEcessary to make up the shorage in accoxdancs with RESPA, but in no more than
twelve monthly paymenis. If there is a deficiency of Funds held (i sscrow, & defined under RESPA,
Lender shall notify Borrowe! as required by RESPA, and Borrowes erall pay 10 Lender the amount
necessary to make up the deficiency 1o accordance with RESPA, but ia no more thad twelve montbly
payments.

Upon payment in full of all surms secured by this Security Instrument, Ler der shall promptly refund
to Borrower any Funds held by Lender.

. 4. Charges; Licns. Borrower shall pay all taxes, assessmaents, charges, fues, and impositions
attributable to the Property which can atain priority over this Sceuriry Instrument, leacehuld payments or
ground rents on the Property. if any. and Community Association Ducs, Fees, and ASSCSSLIELS, if any. To
the extent that these jlems aI® Escrow ltems, Borrower shall pay them in the manper provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument upless
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender, but only s0 long as Borrower is performing such agreemeént; (b) contests the lien in good faith
by, or defends against epforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; of (¢) secures from the holder of the lien 2n agreement satisfactory o Lender subordinating
thc'licn {o this Sceurity Instument. If Lender determines that any part of the Property 18 subject 1o 2 lien
which can arain priority over this Security Instrument, Lender may give BOTTOWEI 4 notice identifying the

Ininalg:
Form 3014 3199

@@-5{11.) 93041.01 pageBof 15




12/21/00 " 15:53"FAX 847 @NEQEIEI@FI BECPI “C@%‘%nazbz @oil
___,_______—.-—--—-— - Page & of 15

{jen. Within 10 days of the date o0 which that notice is given, Borrower shall sadisfy the lien or take one OI

mote of the actions set forth above i this Section 4.
Lender may requite BorTOWet 1o pay 3 on&

1eporting service used by Lender in conaection with this Loan. .
5. Property Insurance. Bormower shall keep e improvements pow existing of hereafter erected on

the Property insured against 10sS by fire, hazards included within the term nextended coverage,” and a0y

other hazards including, but not limited 10, earthquakes and floods, for which Lender TRqUITES insurance.

This irseraice shall be maintained ia the amounts (including deductible levels) and for ﬂ_le periods that

Lender requiics. What Lender requires pursuant 10 the preceding septences € change dur_mg the term ?{

the Loan. Toe insurance carrier providing the in

right 10 disappro/e Borrower's choice, which right ghall mot be exercised ynreasonably- Lepder may

require Borrowel i vay, in conpection with this Loap, eitber: (a) a ope-ume charge for flood zome
ime charge for flood zone determination

determination, certinneziion and tracking sexvices; Of (b) a one-t
and certification servicic-and subscquent charges each time remappings of similar changes occur which
reasonably might affect suzu determination of certification. Borrowc shall also be tesponsible for te
payment of any fees imposcd Uy the Federal Emergency Management: AgEncy in copnection with the
review of any flood zone determination resulting from a8 objection by Borrower.

1f Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Repower's expense. Lender 1§ under no obligation 10 purchas¢ any
particular type of amoupt of coverage. Tyesefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity I the Property, of the conients of the Property, apainst any risk,

hazard or liability and might provide greatet or insser coverage {han was previously in effect. Borrowel

acknowledges that the cost of the insurance cuveiage SO obtzined might significantly exceed the cost @

insurance that BOITOWEL could have obuained. Any-araounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this sty Instrurnent. These amounts shall bear interest
a1 the Note rate from the date of dishursement and shall be nayable, with such interest, Upon potice from
Lender to Borrower requesting payment.

All jnsurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such poticies, shall include 2 standard murigge clause, and shall name Lender as
morigagee and/or as an additional loss pay<e. Lender shall have W& iight 10 hold the policies and renewal
certificates. If Lender requires, BoTrower shall promptly give 10 Lender 7il TCCEIPLS of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage 10, OT destruction of, the Property, such policy shall include 2 standard mortgage clause and
chal] name Lender as morgagee and/or as an additional loss payee.

I the event of loss, BOrrower shall give prompt notice to the insurance carievand Leader. Lender
may make proof of loss if ot made promptiy by Borrower. Unless Lender and BormoveL otherwise agree
in writing, any insurance proceeds, whether or not the undertying insurance was requirzd WY Lender, shall
be applied ©© restoration or repair of the Property, if the restoralion or Tepair is economitaly feasible and
Lender's sccurity is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender bas had an opportunity 1o inspect such Property 10 ensure the
work has beed completed to Lender's sausfaction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repars and restoration in 2 single payment of in a series
of progress payments as the work 18 completed. Unless an agreement is made in writing of Applicable Law
requites interest 10 be paid on such insurance proceeds, Lender shall not be required 10 P2y Borrower any
interest or earmings of such proceeds. Fees for public adjustess, or other third parties, retained by
Borrower shall not be paid ous of the insurance proceeds and shall be the sole obligation of BOrTOWer. I
the restoration or repair is not economically feasible o Lender's security would be lesseaed, the insurance
pmceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with

tme charge for 2 real estate tax Ve :fication andfor

ipltialsy
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the excess, if any paid to Borrowet. Such insurance proceeds shall be applied in the order provided for in

Section 2. . ‘
abandons the Propertys Lender may file, pegotiate and settle any available insurance

If Borrower
d within 30 days 10 2 notice from Lender that the

claim and rclated raatters. 1f Bormowel does not Trespon : ‘
insurance carrier bas offcred to settlc @ claim, then Lender may negotiale and settle the claim. The 30-day

period witl begin when the potice 1§ given. Ip either event, OF if Lender acqui'res the Propetty under

Section 22 OF otherwise, BOrTowsl pereby assigns 10 1ender (a) Bor . ‘
proceeds in &L amount not to exceed the amounts unpaid under the Note or this Secunty Ins:mment., and
(b) any oth= of Borrower's HBRIS (other than the right to any refund of unearped premiuins paid by
gorrower) vader all insurance policies covering the Property jnsofar as such rights are applicable 10 the
coverage of s Fr perty. Lender may use the insurance proceeds citber to repair of restore the Property or
to pay amounts Ut pard under the Note or this Security Instrument, whether oF not then due-

6. Occupancy: Borrower shall occupy, establish, and use the Property 2 Borrower's principal

residence within sixty dzve-after (he exccution of this Security Instrument and shall continue 10 occupy the

Property as Borrower's pr'm':lpal residence for at {east one year after the date of occupancy, unless Lender
<5 extenuating

otherwise agrees in writing; wuich cogsent shall not pe unreasonably withbeld, or unle
circumstances exist which are beyruo Borrower's coptrol.

7. Preservation, Maintepacce and Protection of the Property; Inspections. Borrower shall not
destroy, damage of jmopair the Prepeaty, allow the Property 1© deteriorate Of commit waste 0 the
Property. Whether or not Borrower i res,ding in the Propertys Borrower shall maintain the Property in
order to prevent the Property from deterio ating of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 1o svzid further deterioration OF damage. If insurance or
condemnation procecds are paid in connection Wit famage to, or the aking of, the Property, Borrower
shall be responsible for repairing or restoring the Prepeady only if Lender has released procecds for sach
purposes. Lender may disburse proceeds for the Tepairs aud Jastoration in a single payment of in a series of
progress payments 25 the work is completed. If the insuranse-of condemnation proceeds are pot sufficient
to repair oF restare the Property, Borrower is pot relieved of Brrover's obligation for the completion of
such Tepair or restoration.

Lender or its agent may make reasonable eqtries Upon and ‘perections of the Property. If it has
reasonable cause, Lender may inspect the integior of the irprovements on e Property- Lender shall give
Borrower notice at the time of or prior 1o such an inierior ipspection specifying such reasonablc cause.

8. Borrower's Loan Application. Borrower shall be in default if! during the Loan application
process, Borrower of any persons Or entities acting at the direction of Borzuwes Of with Borrower's
knowledge or consent gave materially false, misleading, or ipaccurale information ot Zaterments 10 Lender
(or failed to provide Lender with material informaticn) in connection  with AD% Loan. Materigl
representations include, but are Dot limited to, Tepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1o perform {he covenants and agreements contaiped in this Security Jastrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupticy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t© enforce laws orf
regulations), of (c) Berrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Tnscrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Prope:ty. Lender's actions can include, but are Dot limited to: (2) paying any SuIms secured by a lien
which has priority OVer this Security Instrument; (b) appearing in court; and (€ paying reasonable

Ipitials:
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attormeys' fees to protect
its secured position in a bankruptcy
eptering the Property 10 rmake Tepairs,
fram pipes, eliminate
on of off. Although Lender
upder any duty of obligation to do SO- It
sctions authorized under this Section 9.

74y ¢TOUDIS disbursed by Lender
secured by Qis Security Instrumert.
disbursemert and shall be payable,
payment.

1f this Secuiiy Yastrument is on 8

iease. 1{ Borrower “eovires fee title 10 {ne Property, the jeasehold and the fee title

Lender agrees to the me, gt in writing.

10. Mortgage [nsurare2.
Borrower shall pay the prensdrs
the Mortgage lnsurance coverage Leqre
previously provided such insurance and

toward the premiums for Mortgag? nurance,

coverage substantially ecquivalent 10 tLe
equivalent t0 the cost
mortgage insurer selected by Lender.
available, Borrower shall continue 10

were due when the insurance coverage

payments as 2 son-refundable loss reserve in liew of ‘Morigage Tnsurance.
the Loan s viiimatcly paid in full, and Lender

non-refundable, notwithstanding the fact
required 10 pay Borrower any interest of
reserve payments if Mortgage Insurance

provided by an insurer selected by Lender again becomes availabie, 18 obtained,
separately designated payments toward the premiums for Mortgage

Insurance as a condition of making the

payrnents toward the premiums for Mortgage lnsurance, Borrower shall pay
effect, or to provide a pon-refundable. joss reserve,
written agreercent belween Borrower and
Nothing in this

maintain Mortgage lnsurance in
requirement for
Lender providing

Section 10 affects Borrower's obligation to pay
11. Assignment of Miscellaneous Procee

assigned to and shall be paid to Lender.

1f the Property
the Property, if the
During such rcpair
until Lender has bad
Lender's satisfacton, provided

its nterest in the Property and/or rights undet this Security
proceeding.

change locks, replace of
building or other code violations Of
may take action

These amounts shall bear interest at the
with such interest, upon notice from

pay to Leuda

Mortgage losurance ends in accordance with
for such termination of \nti] termination i required by Applicatie LaV.

P -COPRs

Securing the Property includes,
board up doors and
under this Scction 9, Lepder does not have 10
is agreed that Lender incurs 0O {iability for not

under this Section 9 ¢hall became additional

leasehold, Borrower shall comply with ail

Mortgage
available from the

1o make separately

maintain the
d by
Borrower Was required
Rorrower shall pay
YJuitgage losurance previously in effect, a1 2
(o Morgage Insurapce previously in effect,

E 4

Note raté from the
Lepder to Borrower requesting

i

- @o1d
-E:Page g pf 15

Instrument, including
but is not limited (o,
windows, drain walter
dangerous copdirions, and have utilities rumed
do so and is not
taking any of all

debt of Borrower

date of

the provisions of the
chall pot merge unless

1f Lender required Mortgage psurance as & condition of making the Loan,
Insurance in effect. If, tor any reason,
mortgage nsurer that
designated payments
the premiuins required 10 obtain
cost substantially
fram an alternate

If sulstartially equivalemt Mortgage losurance coverage is not

ceased to-0% in effect. Lender will accept,

that

the amount of the separately designated payments that
use and retain these

ghall be
shall not be

earnjngs oo such 1nss reserve. Lender can o lopger require loss
coverage (in the amout and for the period that Lender requires)

Tawwrance. If Lender
Loan and Borrower was required 10

any

interest &t the rat¢ provided in the Nore.

inspection shall be undertakes promply. Lender may

repairs and restoration 1o 3 single disbursement Of in a scries of progress payments as

completed. Unless an agreement is made
Miscellaneous Proceeds,
Miscellaneous Proceeds.
be lessened, the Miscellaneous Proceeds

(2D -6l 1s0si.0t
©

Lender shall not be required to pay Borrower
If the restoration or repair is not economically feasible o

Applicable Law requires interest 10 be
any interest OC

in writing or

shall be applied to the SIS secured by

0

Initialas
page § ot 1§

and Lender Tequires
required Mortgage
make separately designated

the premiums required 1o
until Lender's

ds; Forleiture. All Miscellaneous Proceeds are hereby

is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
restoration of Tepair i economically
ang restoration period, Lepder shall have the right ©

Lender's security is mot lessened.
hold such Miscellaneous Proceeds
the work has been completed 10

pay for the

the work i8

paid

on such

earnings on such
Lender's security would
this Security Instrument,

Form 3014 3/99
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whether or not thea due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall be

applied in the ordet provided for in Section 2. .
’ In the cvent of a total 1aKing, destruction, OF 1056 in value of the Property, the stcellaneo-us

Proceeds shall be applied to te qums secured by this Security Ipstrument, whether or 80t then due, with

the excess, if a0y paid t© Borrower. ‘ ' '
aking, destruction, or Joss in value of the Property 12 which the fair market

In the event of 2 partial t .
ine. destruction, OF loss in value 18 equal to Of

value of fhe Property immediately pefore the partial taking, ' .
greatel then the amount of the sums sceured bY this Security Jnstrument 1mmedmate_1y be‘.fqre the p

1aking, destmotion, OT loss in value, unless Borrower and Lender otherwise agree in wrnung, the sums
secured DY ks Security Jnstrurnent shall be reduced by the amount of the Mmcdl?mous Proceeds
multiplied by the following fraction: (3) the total amount of the sums secured immediately pefore the
partial taking, Jesupation, OF Joss in value divided by ®) the fair market value qf the Property
{mmediately before fhe partial taking, Jestruction, Or 10SS in value, A%y palance shall be paid (o Borrower.

n the event of 2 pana taking, destruction, of 1o in value of the Property in which the fair market

value of be Property immedintely pefore the partial taking, destruction, or 1oss in value is less than the

amount of the sums secured unmediately pefore the partial 1aking, destuction, ©Of loss in value, unless

Borrower and Lender otherwise fgrex in wmuag. the Miscellapeous Proceeds shall be applied to the sums

secured by this Security Instrument wiyether or ot the sums are then due.

If the Properly 18 abandoned 5y ROITOWET or if. after motice by Lender 10 Borrower that e
Opposing Party (as defined in the DEXL-SCTiCnCE) offers to meke an award to settle 2 claim for damages,
Borrower fails 10 respond 1© Lender withir 30 days after the date the potice is given, Lender 1S authorized
to collect and apply the Miscellaneous Proce »ds cither restoration of repair of the Property or (0 the
sumns secured by this Security Instrument, whethe: ai not then due. “Opposing Party" means the third party
that owes Barrower Misccllaneous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any 2ction Of procee’in3, whether civil or cminal, is begen that, in
Lender's judgment, could result in forfeiture of the Prepidy of other material impairment of Lender's
interest in the Property OT rights undet this Security Instrumen.- B rower can curé such a default and, if
acceleration has occurred, Ieinstate & provided 1o Section 19, vy Zausing the action Of proceeding 10 be
dismissed with a raling that, in Lender's judgment, precludes forfeitese of the Property or other material
impairment of Lender's interest in the Property of rights under this Sec-aty Instrument. The proceeds of
any award of ¢laim for 4amages that are attributable o the jmpairoent of Lender's interest in the Property
ate hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are Dot applied 1o restoration of repai; of the Property sball be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not @ Waiver. Exteasion of the time for
payment oT modification of amortization of the sums secured by this Security Jnstrumen: granted DY Lender
to Borrower or any Successor in Interest of Borrower shall pot operate 10 release the Liability of Borrower
or any Successors in Interest of Borrowel. Lender shall not be required to commence proceedings against
any Successor it Interest of Borrower Of 10 refuse 1o extend tme for payment of otherwise modify
amortization of the sums secnred by this Security Instrumest by reasod of any demand made by the original
Borrower Ot a1y Successors in lnterest of Borrowet. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceplance of payments from third persans, entities of
SQuccessors in Interest of Borrower of in arpounts less than the amount then due, shal] not pe a waiver of or
preciude te exescise of any right or remedy.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's abligations and liability shall be joint and several. However, 21y Borrower who
co-51gDs this Security {nstrument but does not execule the Note (3 "eo-signer”): (a) is co-Signing this

initials:
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Security Instrument only To MOTTEAEE, grant and convey the co-signer's interest in the Properey under t.hc
termas of this Security Instrameat; (b) is 0ot personally obligated to pay the surss secured by this Security
Instrurent; and (€} agrees that Lender and any otbet Borrower can agree 10 extend, modify, f.orbcar or
make any accommodations with regard to e tems of this Security Instrument or e Note without the

co-signer's conseat.
Subject 1o the provisions of Section 18, aoy Successor in lnterest of Borrower who aSSUINES
ed by Lender. shall obtain

Borrower's obligations under (his Security Instrumeat in writing, and is approv
all of Pérruwer's Tights and benefits under this Security Tnstrument, Borrower shall not be released fro¥n
Borrower s <bligations and liability under this Security Instrumeat unless Lender agrees 10 such rejease 1

wrting. Tte ¢ovenants and agreements of this Securiry Instrument shall pind (except as provided in

Section 20) aps bt pefit the successars nd assigns of Lender.

14. Loan Cua:ges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, 10 the purpose of protecting Lender's interest in the Property 2nd rights under this
Security Instroment. jacuding, but oot limited 1o, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, tae absence of express authority in this Security Instrument 1o charge a specific
fee 1o Borrower shall pot be +grtrued as a probibition o8 the charging of such foe. Lender may not charge
fees that are expressly prohibited by “his Security Instrument 0 by Applicable Law.

If the Loan is subject 0 2 lav which sets maximun loan charges, and that 1aw is finally interpreted SO
{hat the interest or other load chargds rotlected or 10 be coltected in connection with the 1.o2D exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to Teduce the
charge to the permitted limit; and (b) any sums already cotlected fror Borrower which excecded permilted
imits will be refunded to Borrower. Lender may choose to make (his refund by reducing the principal
owed upder the Note or by making a direct payineat 10 Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepaymesi ~yithout apy prepayrnent charge (whether Of not a
prepayment charge is provided for under the Note). T rower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of ary zisht of action Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower 0T Lender in connection with this Security Instrument
[ust be in writing. Any notice 1© Borrower in connection with tis Securiry Instrument shall be deemed 10
have been given to Borrower when mailed by first class mail or vcea actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower sheil constitute poticc to all Borrowers
unless Applicable Law expressly Tequires otherwise, The notice addres: sball be the Propcrty Address
untess Borrower has designated 3 substiture notice address by notice 10 Lexo=r. Borrower shall promptly
notify Leader of Borrower's change of address. If Lender specifies 2 procedure for reportag Borrower's
change of address, thent PorTower shall only repost & change of address through &idt (pecified procedure.
There may bc only ope designated notice address wader this Security Instument 2° ny one time. ADY
notice to Lender shall be given by delivering it of py mailing it by first class mail W Lander's address
stated hercin unless Lender has designated another address by notice 10 Borrower. | Aty notice in
connection with this Security {nsrument shall not be deemed to have been given 10 { ender until acmally
received by Lender. If any notice required by this Security Instrument is also required under Appliczble
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securnty
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumenl shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lostrument ar€ subject fo any requizements and limitations of
Applicable Law. Applicable Law might explicitly of implicidy allow the parties to agree by contract oT it
might be silent, but such silence shall not be copstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lostrument oT the Note conflicts with Applicable

Initials
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Law, such conflict shall pot affect other provisions of this Security

I\-

-
o

2 Fay

g016
e Il of

Jnstrumeat oT the Note which can be

given effect without the conflicting provision. _
mean and include

As used in this Security Ipstrunsent: (a) words of the masculine gender shall

corresponding neUter words or words of the feminine gender;
include the phural and vice versa, and (c) the word "may” give
take any action.
17. Borrower's Copy. Borrowerl shall be give
18/ 1ransfer of the Property or 2 Beneficial Interest in Borrower. As us

"Interest ip-he Property” means any legal or beneficial imterest in the Property, inclw

to, those peicticial interests tTans.

escrow agreem .ot the intent of which is the transfer of title by Borrower at 3 future
1f all or any part of the Propexty or 2ny

is ot a matural person -ad a beneficial interes

written consent, Lender may require immediate payment in full of all sums

Instrument. Howevet, this

Applicable Law.

secured by

(b) words in the singular shall mean and

s sole discretion without any obligation t0

1 one copy of the Note and of this Security Instrument.
ed ip this Secton 18,
ding, but not limited
ferred in a bond for deed, contract for deed, installment sales contract oF
date to a purchaser.
Tnterest in the Property is sold or transferred (or if Borrower
t in Borrower is sold or transferred) without Lender's priof
this Security
zption shall not be exercised by Lender if such exercise is prohibited bY

{f Lender exercises this optisis;, Lender shall give Borrower notice of acceleration. The notce shall
provide a period of not less than 30 days from the dare the potice is given in accordance with Section‘15

within which Borrower must pay all sums secured by this Security Instrument.

1f Borrower ails 10 P2y

these sums prior to e expiration of i period, Lender may ipvoke any remedies permitted by this

Security Instrument without further Dotice ¢« demand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Rormower meels certain conditions,

Rorrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days belore sale of e Property pursuant to any power of sale contained in

this Security Instrument, {b) such other period &s Applicable Law might specify for the ter

reination of

Borrower's right to reinstate; OI (c) enury of 2 judgmeat enforcing this Security Instrument. Those

copditions are that Borrower: (a) pays Lender all sums which thep would be due under

this Security

Instrument and the Note as if no acceleration had occurred; (b) cures Aoy default of any other covenants of
agreements; () pays all expenses incurred in enforcing this Secuzity fastrument, including, but not limited

to, rezsonable attorneys' fees, properry inspection and valuation (ezs, and other {ees incurred for the
purpose of protecting Lender's interest in the Property and rights undcr 11 Security Instrument; and (@)
takes such action &5 Lender may reasonably require to assure that Lender's interest in the Property and

rights under this Secnrity Instrument, and Borrower's obligation to pay the'syIns secured by

this Security

Instrument, shall continue unchanged unless as otherwise provided under Appiicatle Law. Lender may
require that Borrower pay such reinstatement sufms and expenses in one Of moTe ofsue following forms, a5
selected by Lender: (2) cash; (b) money order; (c) certiticd check, bank check, geasurer's check or

cashier's check, provided any such check is drawn upon 20 institution whose depositi aie ins

ured by a

federal agency, instrursentality or entity; of (d) Electronic Punds Transfer. Upon rainstatement by
Borrower, this Security Instrument and obligations secured hereby shall rerpain folly effective as if no

Section 18.

acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or 2 partial interest in
the Note (together with this Security Ipstrurnent) can be sold one or more times without prior notice 10
Borrower. A sale might result In 2 change io the entity (known a5 the "Loan Servicer") that collects
Periodic Payments due under the Note &nd this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or mor¢ changes of the Loa Servicer uorelated to a sale of the Note. If there is change of

the Loan

Servicer, Borrower will be given wrirten notice of the change which will state the pame and address of te
new Loan Servicer, the address t0 which payments should be made and any other information

Ity
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requires i connection With 2 potice of wransfer
serviced by a Loan Servicer other than
to Borrower will remain with the Loan Servicer Of be transf
assumed by the Note purchaser unless otherwise provided bY the Note purchaser-

of servicing. 1f the Note is sold and thereafier the Loan is

the purchaser of the Note, the mortgage loan servicing obligations
erred t0 4 SUCCESSOT Loan Sexvicer and are not

i be joined to a0Y judicial action (as either an

Neither Borrower Dot Lender may commence, join, of

individual litigant or the member of a class) that arises from tbe other party‘s
Security Ausmument of {hat alleges that the other party has breached any provision
reason of, this Security
potice giver 1 compliance Wit the requirefieDd
other party D7veid 2 reasopable pent
Applicable Law 1 ;ides a time period which mus
period will pe deexjed 0 be reasonable for purposes of this paragraph. The &
oppormunily 0 CUre gives to Borrower pursuant 0 Section 22 and the potice

Bortower pursuant 10
action provisions of this Sectieis 20

s of Section 13) of such alleged preach azd
.od after the giving of such moticc 10 take corrective
t clapse before certain action ¢an be taken, that time
otice of acceleration and

of acceleration given to

actions pursuapt 10 this
of, or any duty owed by
[pstrument, until quch Borrower of Lender has notified the other party (with such

afforded the

acton. If

Sectign)18 shall be deemed fo satisfy the potice and opportunity 10 12ke corrective

21. Hazardous Substances- As used in this Section 21: (8) "Hazardous Qubstances” are those

substances defined as toxic or hazardous substances, pollurants, of wastes by Environmental Law and the

following substances: gasoline, kerosc-e, other flammable 0T loxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials ~cntaining asbestos of formaldebyde, and radioactive materials;
s located that

(b " Epvironmental Law" means federal laws 2ud 1aws of the jurisdiction where the Property i

relate to health, safery of environmental protertion: (c) »Egvironmental Cleznup" includes any response
action, remedial action, or removal action, aS defines in Fovironmental Law: and (d) 30 »Eqvironmental
Condition" means 2 condition lhat can Cause, conplute 10, OT otherwise 1rigger an Environmental

Cleanup.

Borrower shall not causc or permit the presence, Us®; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 OF 10 the Property. Borrowe! shall not do,

gor allow anyone else 10 do, anything affecting the Property (a) that-is in viotation of any
Law, (b) which czeates a0 Environmental Condition, or {€) which, que 75 the presence, use,
Hazardous Substance, Creates 2 candition that adversely affects the value uf the Propenty-

two scntepces shall 0ot apply to the presence, use. or storage on the Property of small quantties

Fnvironmental
ar release of 2
The preceding

of

Hazardous Substances that ar¢ generally recognized to be appropriate 10 normai pesidential uses and to

rmaintenance of the Property (including, but oot limited to, hazardous substances i 2eTSUmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢la™ demand, tawsuit
or other action by 21y governmental of regulatory agency ot private party involving th: Property and sny

Hazardous Substance of Eavironmental Law of which Borrower bas actual knowleige,
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thre

by any
at of

release of any Hazardous Substance, and (c) amy condition caused by the presence, use of release of a

Hazardous Substance which adversely affects e value of the Property. If Borrower leams, Of is notified

by any govemrnmtal or regulatory authority, or any private party. {hat any removal Of other remediation
of apy Hazardous Substance affecting the Property is Decessary, Borrower shall promptly 1ake all necessary
remnedial actiops in accordapce with Environmeptal Law. Nothing herein shall create any obligation 0D

Lender for an Environmentz! Cleanup.

1nitels:
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NON-UNIFORM COVENANTS. Borrower and Lender

92. Acceleration; Remedies. Lender shall give nofice to Borrower prior to
Borrower's breach of any covenant or agreement in
acceleration under Section 18 upless Applicable Law prov
the defanlt; (b} the action required to curé the defanlt; {c) &
the notice is given t0 Borrower, by which the default m
defauit on or before the date specificd in the potice may xes
this Securify Instrument, foreclosure by judicial proceeding and
further infram Borrower of the right to reinstate after accelerat
foreclosure proaecding the non-existence of 8 default or any other d
and foreclosure. ¢ she default is not cured on or before the date sp
option may requirt imymediate paymeni in full of all
without further demand apnd may foreclose this Security
shall be entitled to cuitect all expenses incurred in pursuin
including, but not limited to, rrasonable attorneys' fees

93. Release. Upon paymen. of 411 sums secured by this Security Ins

idcs otherwise).

sums secured D
[nstrument by judici
g the remedies provid
costs of title evidence.

Security Instrument. Rorrower shall p7y any recordation COSIS. Lender

releasing this Security Instrument, bul only if the foc js peid 10 2 third party

charging of the [ee is permitied under Aprirable Law.

24. Waiver of Homestead. In accordance wirh Qinois law, the

@Q-Gllu (390401 Page 13 6f 15

;on and the ri
efense of BorTo
ecified in the Bo
this Security fostrument
al proceeding. Lender
ed in this Section 22,

further covenant and agree as follows:

acceleration following
(but not prior to
shall specify: (2)
30 days from the date
that failure to cure the
the sums secured by
y. The notice shall
ght to assext in the
wer to acecleration
tice, Lender at its

trument, Lender shall release this
may charge Borrower 2 fee for

for serviccs rendered and the

. Borrower bereby releases and waives
all rights under aad by virrue of the Hlinois homestesd sxemptior 1aws.

Initisia;
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s to the terms and covepants

Borrowet ccepts and agree
and recorded with it.

BY SIGNING BELOW,

Security Instrument and in any Rider executed by Borrower

Witnesses:
J—— - — (Seal)
e —_— e —
(Seal)
JACQUELYN R. CHIK-QSBORNE -Boprower
(Seal (Seal)
-Borm wer Borrower
e — (Seal) ————— (Seal)
~Bosrower -Botrower
Gel) ———— " _ (SeaD
-Borrower Bortowst
pags 1£ of 16 Form 3014 3/99
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STATE OF ILLINOIS, O/ County ss:
i nde (S\Gne ‘ , 2 Notary Public in and for said county and _
state do hereby certify that JOHN F. OSBORNE and JACQUELYN R. BENCHIK-OSBORNE BY
JOHN F. OSBORNE AS ATTORNEY IN FACT HUSBAND AND WIFE W OW U/‘%—(

T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenuoder my hand and official seal, this 2lst day of December 2000

. . — - ’ ™~
My Commissioil Caravs: W
el

Notary Public

C

Initials:
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