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MORTGAGE, @

THIS MORTGAGE ("Si‘zdrity Instrument”) is given on DECEMBER 8, 2000 . The mortgagor
is CRAIG A. BUCKNER, A UNMARRIED MAN

MANL o s

whose address s 9210 S NORMAI AVE

CHICAGO, IL. 60620 ("Borrower"). This Security Instrumnent
is given 1o MORTGAGE EXPRESS, INC.

which is organized and existing under the laws of TIiZ STATE OF ILLINOIS , and whose
éddressis 801 N. CASS AVE., SUITE 300 .
WESTMONT, IL. 60559 ("Lender").

Borrower owes Lender the principal sum of
~SEVENTY THOUSAND AND 00/100

[ollars (U.S. §  70,000,00 }. This debt is evidenceud t'v.Borrower's note dated the same date as
s Security Insuument (“Note”), which provides for monthly payreiis, with the full debr, if not paid
eirlier, due and payable on DECEMBER 13, 2030 This Security Instrument secures to

Lunder: (a) the repayment of the debt evidenced by the Note, wilh interest, snd all renewals, ex(ensions and
modifications of the Note; (b) the payment of all other sums, with interest, ;advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreemcnts under this Security Instrumenmt and the Notwe. For this purpose, \Horrower does hereby
mortgage, graal and convey to the Lender, the following described property located in
Q0K Zounty, Illinois:
THE SOUTH 3 FEET OF LOT 4, ALL OF LOT 5, AND THE NORTH 4 FEET OF LO%
4 IN BLOCK 3 IN FLAGS AND MCBRIDES SUBDIVISION OF THE EAST 1/2 OF THE
/" 'VEST 60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,

'TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN . IN
COOK COUNTY, ILLINQIS

W2y

/ PIN# 25-04-313-069
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f 3 f
which has the address of 9210 § NORMAL AVE CHICAGO 3; JGOQJ@S
[Street] [Cly|
llinois 60620 ("Property Address™):
[Zip Cod]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easemnents,
appuntenances, and fixtures now or hereafter 3 part of the propenty. All replacements and additions shall ajso
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instriment as the
"Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estare hereby conveyed and has the
right 10 mortgage, grani and convey the Propery and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
¢laims and demands, subject to any encumbrances of record,

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM CGVEHANTS. Borrower and Lender covenant and agree as fo]lows:

1. Payment of rriucipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of a.d interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nore.

2. Funds for Taxes and Iisrance. Subject to applicable law or o 2 written waiver by Lender,
Borrower shall pay to Lender on.:ge dav monthly payments are due under the Note, until the Note is paid in
fuil, 2 sum ("Funds”) for: () yea'ty taxes and assessments whick may attain priority over this Security
Instrument as a lien on the Property; -{b)yearly leasehold Paymenis or ground renfs on the Property, if any;
{c) yearly hazard or Propemnty inswrance promiums; (d) yearly tlvod insurapce premiums, if any; (e) yearly
morigage insurance premiums, if any; and () ziy surns payable by Borrower to Lendet, in accordance with
the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are calied
"Escrow Iterns". Lender may, at any time, collect ana hold Funds in an amount not to excéed the maximum
amount a lender for a federally related mortgage lean may require for Borrower’s escrow account under the
federal Real Estate Sertlement Procedures Act of 197 =, amended From time to time, 12 U.S.C. § 2601 et
Seq. ("RESPA"), unless another law ths applies to the Finds sets a lesser amount. [f 50, Lender may, at any
lime, collect and hold Funds in an amount Dot to exceed the lesser amount, Lender Inay estimate the amount
of Punds due on the basis of current data and reasonable estimate, of expenditures of furure Escrow Items or

The Funds shall be held in an instirarion whose deposits are insuyed b ¥.a federal agency, instrumentafity,
ot entity (including Lender, if Lender is such an institution) or in any rederal Home Loan Bank. Lender shall
4pply the Funds to pay the Escrow Items. Lender may net charge Bormover for holding and applying the
Funds, ennually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a ciirge. However, Lender may
require Borrower to pay a onc-time charge for an independegt real estate rax reporiilg service used by Lender
in connection with this losn, upless applicable law proyides otherwise. Unless ap “greement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Boirowor any interest or
earnings on the Funds. Borrower and Lender Imay agree in writing, however, that interest £15% he paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, 4poving credits
&1d debits 1o the Funds and the puipose for which each debit to the Funds was made. The Funds =¢¢ pledged
&s additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall
dccount to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
atnount of the Funds held by Lender ac any time is not sufficient to pay the Escrow Items when due, Lender
nay so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ta
make up the deficiency, Borrower shall make up the deficiency in no more than rweive monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Eotrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel] the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
aiquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ai] paymenis received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepaymenr charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; tourth, 1o principal due; and last, to any late
charges duc under the Note,

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the Jjen by, or defends against enforcement of the lien 1, legal proceedings
which ina2 Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines Lhzi 21V part of the Property is subject to a {ien which Mmay attain priority over this Security
Instrument, Lendr rasy give Borrower  notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the aciioas set forth above withig 10 days of the giving of notice.

5. Hazard or Proverty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propeny irsuled against loss by Fire, hazards included within the term “extended caverage” and
any other hazards, includizg floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and far-the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property iz ~ccordance with paragraph 7.

All insurance policies and renewals sh-i! Y acceptable 1o Lender and shall include a standard morigage
clause. Lender shail have the right 10 bold riie policies and remewals. [If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premjums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier 21d pender. Lender may make proof of toss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing . insurance proceeds shall be applied Lo restorarion
cr repair of the Property damaged, if the restoration or Iejair'is economically feasible and Lender’s securiry is
Tot lessened. If the restoration or repair is not economicaliy fe-sible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by (nis Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons ¢ Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to setiie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to Iepair or restore bz Ytoperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wili beg'n when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application o} proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in parag aplis 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior t the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; For:uwer’s Loan
#pplication; Leaseholds. Borrower shall accupy, establish, and use the Propenty as Borzower's principal
residence within sixty days after the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for ar least one year after the date of occupancy, un'ess Lender
ctherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless extenuating
clreumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Froperty, allow the Property to deteriorate, or commir Wwaste on the Property. Borrower shall be in default it
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s gond faith judgment
could tesult in forfeimre of the Property or otherwise materially impair the lien created by this Securily

paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
d:termination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of
1 lien created by this Security Instrument or Lender's security interest. Barrower shal] also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informarion or statements to

Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, inciuding, but not limiled 1o, representations concerning Borrower’s occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shal] comply with all the
provisions of the lease. If Borrower acquires fee title 1g the Property, the leaschold and the fee title shall nor
merge Unless Lender agrees to the Mmerger in writing,

- Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements conrgined in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruprey, probate, for condernnarion or forfeiture
or io enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Propenty and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
a lien which hag DPriority over this Security Instrumenr, appearing in court, paying reasonable attormeys’ fees
and entering on the Property to make Tepairs. Although Lender mmay take action undet this paragraph 7,
Lender do2s not have to do so.

Any “nounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Secniity Instrument.  Unless Borrower and Iender agree to other terms of pPayment, these amounts
shall bear ireresi from the date of disbursement ar the Note rate and shall be paysble, with interest, upon
netice from Lenserto Borrower requesting payment,

8. Mortgage isu-ance. If Lender required mortgage insuranee as a condition of making the loan secured
by this Security Instrusseri, Borrower shall pay the premiums required 1o maintain the morigage insurance in
effect. If, for any reasoi, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Barrower shali pay the-premiums required to obtain coversge substantially equivalent to the mortgage
insurance previously in effec(, 1t 4 cost substantially equivalent to the cost 1o Borrawer of the mortgage
insurance previously in effect, irom_an alternare morigage insurer spproved by Lender. If substantially
equivalent Mmorlgage insurance coverage is not available, Borrower shalj pay to Lender each month a surg
equal 1o one-twelfth of the yearly mentgape insurance premivm being paid by Borrower when (he insurance
coverage lapsed or ceased 1o be in effec: faonder will acceprl, use and retain these payments as a loss reserve
in lieu of martgage insurance, Loss reserve ;2 yments may no longer be required, at the option of Lender, if
fnortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and s obtained, Borrower shall pay the premiums required to
maintain mortgage insurance i effect, or 1o provide-a loss reserve, until the requirement for mortgage
insurance ends in accordapce with any written agreement gotween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reas¢n=y) eotries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior t¢ an inspection specifying reasonable canse for the
{nspection,

10. Condemnation. The proceeds of any award or claiii for damages, direct or consequentizl, in
connection with any condemnation or other taking of any part of th Prapenty, or for conveyance in lieu of
cendemnarion, are hereby assigned and shall be paid 1o Lender.

In the event of a toral taking of the Propenty, the proceeds shall be WDpiizd 10 the sums secured by this
Security Instrament, whether or not then due, With any excess paid to Boriover. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sumg secured by this Security Instrument imnweJiately before the taking,
unless Borrower and Lender otherwise agree in wTiling, the sums secured by this Security instrument shal] be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the toiai mngunt of the sums
seciured immediately before the taking, divided by (b) the fajr market value of the Property imnediately before
the taking. Any halance shall be paid 10 Borrower. In the event of a partial taking of the Prameity in which
the fair market value of the Property immediately before the taking is less than the amount of the-s1:@i5 secured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secyred by this Security Instrument whether or
1ot the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
nffers to make an award or settle a claim for damages, Borrower Fails to respond to Lender within 30 days
after the date the norice is given, Lender is authorized to collect and apply the proceeds, ar its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
cize.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal] not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
Successor in interest of Borrower shall pot opcrate 10 release the liability of the original Borrower or
Borrower's successors in interest. Lepder shall got be required to commence proceedings against any

or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements ot this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrurment but does nol execute the Note: (a) is co-signing
this Securizyr Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under (he
lerms of it Security Instrumen; (b) Is mot personally obligated to pay the sums secured by this Security
Instrumeny; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
aly accommodat.ons with regard to the terms of this Security Instrument or the Note withonr thac Borrower's
conseqt.

13. Loan Chacges. If the loan secured by this Security Instrumen s subject to a law which sets
maximum loan charges, 274 that Jaw is finally interpteted so that the interest or other toan charges collected or
to be collected in connecticn with the loan exceed the permitred limits, then: (a) any such loan charge shall be
reduced by the amount accessary to reduce the charge o the permitted limit; and (b) any sums already
collected from Borrower whica ¢x-ceded permitted limits will be refunded to Borrower. Lender may choose
10 make this refund by Tedveng the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces priccipal, the reduction will be rreated ss a partial prepayment without any
PTepayment charge under the Note.,

14, Notices, Any notice to Borrower poided for in this Security Instrement shal] be given by delivering
It or by mailing it by first class majl unless azplicable law requires use of another method. The notjce shal] be
directed to the Property Address or any other arldress Borrower designates by notice to Lender, Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice pravidad far in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as providey in this paragraph.

of the jurisdiction in which the Property is located. In the eveas thar any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such ccnfiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withzat the ~onflicting provision. To this end the
provisions of this Sceurity Instrument and the Note are declared to be/severstle.

16. Borrower’s Copy. Barrower shall be given one conformeq copv.of the Note and of this Security
(nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It ar any part of the Property or
ANy imterest in it is sold or rransferred {or if a beneficial interest in Borrower 12 sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender Inay, al its option, require
immediate payment in full of all sums secured by this Security Instrument, However, rlus option shall not be
exelcised by Lender if exercise js prohibited by federal law as of the date of this Securit; Instrament,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The wotice shall provide
u period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Secunity Instrumeat. If Bormmower fajls o pay these sums prior to thsoxpiration
<f this period, Lender may invoke any remedies permitted by this Security Instrument without furtier notice
or demand on Borrower, .

18. Borrower’s Right to Reinstate. If Borrower meers certzin conditions, Borrower shall have the right

i> hiave enforcement of this Security Instrument discontinued at any ume prior to the earlier of: (a) § days (or

power of sale contained in this Security Instrument; or (b) emry of a judgment enforcing this Security
Instrument. Those conditions are thar Borrower: (a) pays Lender 2l sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instroment, ineluding, but
not limited to, reasonable arorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrurmpeat shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerarion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (topether with this
Security Instrument) may be sold one or more times withour prior notice to Barrower. A sale may result in a
change in the entity (known as the "Loan Servicer") thar collects monthly payments duc under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The norice will state the name and address of the
hew Loan Servicer and the address to which payments should be made. The notice will dlse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of siy “lazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to
do, anything <ifecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall aof apply to the presence, use, or storage on the Propenty of small quantities of Hazardous
Substances thar arz ge.erally recognized to be appropriaie to normal residential uses and to maintenance of the
Sroperty.

Borrower shall prompt); ive Lender wiitten notice of any investigation, claim, demand, lawsuit or other
action by any governmiental si regulatory agency or private party involving the Property and any Hazardous
substance or Environmental Lav/ o7 which Borrower has actual knowledge. If Borrower learns, or is natified
by any governmental ar regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is neless: ry, Borrower shall promptly take all necessary remedial actions in
{ccordance with Environmental Law.

As used i this paragraph 20, "Hazardour Sibstances” are those substances defined as Toxic or hazardous
substances by Environmenral Law and the fotior:ing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicidss,  volatile solvents, mmaterials containing asbestos or
formaldehyde, and radioactive materials. As used iv thic paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is lecated that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender iuriars covenant and apree as follows:

21. Accelcration; Remedies. Lender shall give notice to Forrower prior to acceleration following
Vorrower’s breach of any covenant or agreement in this Secy:iy Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwize}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not ie/s.than 30 days from the date the
notice is given to Barrower, by which the default must be cured; and (d) *as* failure to cure the default
en or before the date specified in the notice may result in acceleration ol the sums secured by this
Sieeurity Instrument, foreclosure by judicial proceeding and sale of the Préuerty. The motice shall
further inform Barrower of the right to reinstate after acceleration and the ri :ht ‘o assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower i noesleration and
foreclosure. If the default is not cured on or before the date specified in the notjce, Lender at its option
n1ay require immediate payment in full of all sums sccured by this Security Instrument wihort further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be ‘=n:itled to
cullect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instrument without charge to Borrower. Borrowet shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmptton in the Property.
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Riders to this Security Instrument, |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenanes and agreements of this Securiry Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Adisiahle Rate Rider [ ] Condominium Rider [ 1-2 Family Rider
(] Graduarc Payment Rider [_] Planned Unit Developmenr Rider [_] Biweekly Payment Rider
L Balloon idsr (] Rate Improvement Rider [ Second Home Rider

(] Other(s) [sveciivl

BY SIGNING BELOYY Borrower Accepts and agrees (o the tenms and covenants contained in this Security
Instrument and in any ride 1) executed by Borrower and recorded with it

)
- "/
- Qm( /AZZ)ML"J (Seal)
CRAIG A. WR -Borrower

(Seal)

-Borrower

Witnesses:

(Seal)

-Borrower

(Seal)

-Bamowar

[Spece Below This Line For Acknowledgmont) =

STATE OF ILLINQIS, QJCD\[, County ss:
I, \>(\Q_, %\C\“ﬁd » & Notary Public in and fo! sair. county and state,
that

do certify
CRAIG A. BUCKNER, A UNMARRIED MAN

?

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein ser forth.

Given under my hand and official seal, this day of DECEMBER, 2000 ™

$ SEACIAL SEAL \
g Conbiss SEEIC X0
OO AP W FLL ' M\&ﬁ\

5 'NOTAR:I PUBLIC, 8. ATe oF ILLie g ¢
MY COLNSSION EXIRES:04 /0905 ¢

- Notary Public
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Caps)
IOAN NO.:Wllef2.1
THIS ADJUSTABLE RATE RIDER is made this BTH  day of DECEMBER,

2000, and is incorporated in.o and shall be decmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secuiity Instrument") of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Adjustable Rale Moe (the "Note") to
MORTGAGE EXPRESS. INC., |
(the "Lender") of the same date and covering the property described in the Security Instrument and located ar:

4240 8 NORMAL AVE

CHIC2S30, IL 60620

iPeperty Address]

THE NOTE CONTAINS PROVISIONS ALLSWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. T1If NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanls ani agreements made in the Security
[astrument, Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.490 %. The Note provides-for changes in the
inlerest rate and the monthly payrments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the lirst day of DECEMBER 13 p
2003, and on that day every 6TH month thereafier. Each date on which my interest rate

cculd change is called a "Change Dare.”
Initlal ] e

fnitigd ___ — Inidal
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(B) The Index

Beginning with the firgt Change Daie, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S, dollar-denominated deposits in the London market based
on quotations of major banks, as published by the Federal National Mortgage Association. The most recent
Index figure available as of the dawe 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
¢omparable informarion. The Note Holder wil] give me notice of this choice.

(C) Calculation of Changes

Before eack Change Date, the Note Holder will calculare my new interest rate by adding
SEVEN AND . 4912 / 10000 percentage point(s) (7,491 %)
ta the Current in’ex) The Note Holder will then round the result of this addition to the nearest one-eighth of
One percentage polnt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest ratc anvi the next Change Date,

The Note Holder wii! ‘h=a determine the amount of the monthly payment that would be sufficient 1o
vepay the unpaid principal thatiom expecied to owe at the Change Date in full on the Maturity Date at my
new interest rare in substantialiy rqual payments. The result of this calculation will be the gew amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the' firstChange Date will not be preater than 14 4 g0 %
or less than 17 490 %. Thereafter, my irteresr rare will never be increased or decreased on any
single Change Date by more than ONE pefcentage poini(s) { 1.000 %)
from the rate of interest I have beep paying for the preciding. g months, My interest
rate will never be greater than 17.45%0 4 and nct. less than 11.450%.

(E) Effective Date of Changes

My new inferest rate will become effective on each Change Date, ‘I o] pay the amount of my new
Monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
inonthly payment changes again.

(F) Notice of Changes

The Note Holder will deljver or mail to [me 1 notice of any changes in my interest rate ard p= amount of
Iy monthly payment before the effective date of any change. The notice will include information reguired by
law to be given me and also the title and telephone number of a petson who will answer any quesdon I may
have regarding the notice.

3 4
CH
Initial Initinl

Imithat  ___ _ Initial
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Intrument is amended to read as follows:

Transfer of the Property or a Beneficial Intercst In Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a benehicial interest in Borrower is sold or
transferred and Borrower is not a nacural person) without Lender’s prior written consent, Lender
may, at its option, require immediate paymem in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dare of this Security Instrument. Lender also shall not exercise this oplion if;
(2) Bomoveer causes to be submirted to Lender information required by Lender to evaluate the
intended uznsferee as if a new loan were being made to the transferee; and (b) Lender reasanably
determines fuai Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covinant or agreement in this Security Instrument is acceptable lo Lender,

Ta the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent te” thé loan assumption. Lender may also require the transferee to sign an
assumption agreement that-is acceptable 1o Lender and that obligales the transferee to keep all the
promises and agrecments m2ae in the Note and this Security Instrurnent. Borrower will conrinue to
be obligated under the Note azd wis Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option /0 roquire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice cha'l-orovide 2 period of not less than 30 days from the date the
notice is delivered or majled within wiizh Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thecs =dms prior 0 the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to [he lcmms and covenants contained in this Adjunstable
Fate Rider.

QLM'/%/MMcﬂ) A (Seal)
{ BUexNER

C'RAIG A. -Borrower -Barrower
(Seal) Z.) (Seal)
-Borrawer -Borrower
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