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28~ 20.8/7% to a Mortgage held by
) STATE BANK OF COUNTRYSIDE )

"ro vhitt N~

1. DATE AND PARTIES. The date of this Modificatic n Ag-eement {Agraement) is December 27, 2000, and the parties are the following:

MORTGAGOR OF PROPERTY/BORROWER:
ROCCO LLC
an ILLINQIS LIMITED LIABILITY COMPAN:

BANK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
6734 Joliet Road
Countryside, Iliinois 60525
Tax |.D. # 36-2814456
(as Mortgagese)

2. BACKGROUND.

A, LEGAL DESCRIPTION: LOTS 8 TO 13 (EXCEPT THAT PART OF SAID LOTS/TARKSN FOR WIDENING OF NORTH ASHLAND
AVENUE) IN MUELLER'S SUBDIVISION OF THE WEST 141 FEET OF BLOCK .IN £L.OCK 45 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE T'4IRD, PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. P.LN. 14-20-300-019-0000, 14-2¢-301-020-0000, 14-29-300-021-0000,

14-29-300-022-0000 AND 14-28-300-023-0000 COMMONLY KNOWN AS: 02653 NORTH ASHLAND AVENUE,
CHICAGO, ILLINCIS

B. A MORTGAGE DATED JANUARY 7, 2000 AND RECCRDED IN THE OFFICE OF THE COOK/ COUNTY RECORDER AS

DOCUMENT NUMBER 00-024787 ON JANUARY 10, 2000 MADE BY ROCCO LLC TO SECURAE AN INDEBTEDNESS TO
STATE BANK OF COUNTRYSIDE IN THE AMOUNT OF $1,530,000.00

3. MODIFICATION. The terms and conditions of the loan (Loan) are hereby modified to read as follows:

Borrower has recelved an additlonal loan in the princlpal amount of $1,680,000.00. The current balance of the
Note above described and the additlonal loan have been comblined and the new combined loan Is evidenced
by a new note (Note) dated December 27, 2000 and to be fully repald on demand or betfore July 7, 2001, Said
Note Is secured by the Property pursuant to the terms of the Mortgage.

4. COVENANTS AND WARRANTIES BY MORTGAGOR. Mortgagor affirmatively represents, warrants and covenants:

A. that the Mortgage liens described herein and granted to STATE BANK OF COUNTRYSIDE are subordinate 1o no other lien or
interest;

B. that Mortgagor has good and marketable fitle to all of the Property; and
C. that the Property is subject to no outstanding liens or other encumbrances.

5. YEAR 2000 COMPLIANCE. As of the date of this Agreement, Borrower has assessed the risk of Year 2000 noncompliance and has
formulated, approved, and implemented a comprehensive business plan (Year 2000 Plan) to mest "Year 2000 requirements.” "Year
2000 requirements” include analyzing, programming, and testing all of Borrower's information technology systems to accurately process
date and time data, including, but not limited to, calculating, comparing, and sequencing functions. "Year 2000 requirements" apply to

all systems or processes that directly or indirectly affect Borrower's business, such as accounting and processing promadures,;: as
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basic elactronic devices that are necessary to faciiity management, such as security systems, elevators, and telephones, Barrower's Year
2000 Plan includes an allocation of resources toward meeting Year 2000 requiremants, an inventory of all aftected systems, processes to
assess and prepare for the interaction of Borrower's systems with external systems, periodic testing and evaluation of progress under
Borrower's Year 2000 Plan, and contingency arrangements for Year 2000 failure, either by Borrower or Borrower's partnars, affiliates,
vendors, or customers.

Borrower will take all measures necessary 1o fulfill the requirements of Borrower's Year 2000 Plan and mest all Year 2000 requirements

as specified above. Bommower agrees to make Borrower's Year 2000 Plan available to Bank, if requested, and will keep Bank informed of
progress made under Borrower's Year 2000 Plan. Borrower will immediately notify Bank of any actual or anticipated delays in mesting
dates designated in Borrower's Year 2000 Plan or failure to accomplish any objectives of Borrower's Year 2000 Plan. Borower will allow
Bank, or a third party Bank designate, reasonable access to Borrower's information technology systems for the purpose of determining
progress made under Borrower's Year 2000 Plan. Borrower agrees that Bank has no responsibility for managing, advising, or executing
any of Borrower's efforts to comply with Year 2000 requirements or Borrower's Year 2000 Plan,

6. CONFESSION OF JUDGMENT. In addition to Bank's remedies contained in the Note or any other document evidencing this Loan,
Borrower authorizes any attorney at law to appear in any state or federal count of record, waive issuance and service of process, and
confess judgment against Borower, joinlly or severally, in favor of Bank, for any sum unpaid and due on this Loan, together with
interest, collectior custs and costs of suit, and thereupon to release all errors and waive all rights of appeal and stay of execution.

7. CONTINUATION OF ALL OTHER TERMS AND CONDITIONS. This Agreement shall operate as a modification only and shall relate back
fo the exscution and'deivary of the original Note. Al other terms and conditions of this Loan contained in the loan documents not

specifically referrad to 24d ‘nodified -herein continue in full force and effect, and Borrower hereby ratifies and confirms the security,

priority and enforceability o1 cash document securing the Loan,

8. COLLATERAL PROTECTION INSI!RANCE NOTICE. Unless Borrower provides Bank with evidence of the insurance coverage required
by Borrower's agreement with Ban',“gank may purchase insurance at Borrower's expense to protect Bank's interests in Borrower's
Collateral. This insurance may, but neez not, protect Borrower's interests. The coverage that Bank purchases may not pay any claim
that Borrower makes or any claim thal.is/m.de against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Bank, but only after rraviding Bank with evidence that Borrower has obtained insurance as required by
Borrower's agreement with Bank, If Bank pu'chaszs insurance for the Collateral, Borrower will be tesponsible for the costs of that
insurance, including Interest and any other chirges Sank may impase in connection with the placement oi the insurance, until the
effective daie of the cancellation or expiration of the.irsurance. The costs of the insurance may be more than the cost of the insurance
Borrower may be able to obtain on Borrower's own.

8. RECEIPT OF COPY. Borrower acknowledges receiving a copy of 4iis, Agresment.

MORTGAGOR/BORROWER: /

ROCCO LLC
an ILLINOIS LIMITED LIABILITY COMP.

By:

STUART MILLER, | g
APPROVED: December 27, 2000

BANK:

[Comparaic Seal*|

SUSAN L. Jutzi, VICK PRESIDENT

(*Corporate seal may ba affixed, but failure to affix shali not affect validity or reliance.)

£

Madification Agreement {c}1984, Bankers Systems, Inc. 5t. Cloud, MN [L-107-030293-2.94 Initials ¢ )
MILLER, STUART  12/27/00 ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIGNS.* — —t

-

o




-y ¥

UNOFFICIAL COPY

STATE OF o ijljlijijlj';‘ﬁbg Pse 3o 3

§s; . 3
COUNTY
On this#%ao%ﬁwl
that STUART MILLER, as authorized represantative in the ILTIROIS LIMITED LIABI

me to be the same persgy whose narne is subscrlbed to the foregomg instru
acknowledged that (he/she} si crad ;
My commission expires:

, @ notary public, certify
COMPANY of ROCCO LLC perscnally known to
appeared before me this day in person, and

STATE OF 1

MISSION EXP. M )
COUNTY O ' /)
On this y of W p
that SU . JUTZI, VICE PRESIDENT, of STATE BANK v
me 1o be the sarfie pe TS
acknowledged tha (ha/shehsione Helvared L
My commission e<OA®TARY PUBLIC STATE OFILLIN()]S
|32/ COMMISSION EXP. MAY 17,2003

, @ notary public, certity
NNOIS banking corporation, personally known to

THIS IS THC LAST PAGE OF A 3 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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