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MORTGAGE

Loan Number: 837605

DEFINITIONS

Words used in multiple sections of this documzit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated DECEMBER 01, 2000
together with all Riders to this document.

(B) "Borrawer" is

ELIZABETH GUILLEN AND CAROLINA GUILLEN AS JOINT TENANTS

Borrower is the mortpagor under this Security Instrument.

(C) "Lender" is
INDYMAC BANK, F.S.B.,

Lender is a a federally chartered savings bank

organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 155 NORTH LAKE AVENUE
PASADENA, CA 91101

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signsd by Borrower and dared DECEMBER 01, 2000
The Note states that Borrower owes Lender :
One Hundred Twenty-Two Thousand Four Hundred & 00/100 . Dollars
(U.5.$122,400,00 ) plus intirest. Borrower has promised 10 pay this debt in regular: Periodic
Payments and 1o pay the debt in tull not later than December 01, 2030 . 5

(E) "Property" means the property that i described below under the heading "Transfer of Righits in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und-« tye Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1 be execuied by Borrower [check box as applicable]:

] Adjustable Riue Rider Candomirium Rider [ Second Home Rider
[ | Balloon Rider Planned Linit Development Rider | 1-4 Family Rider
VA Rider Biweekly Payment Rider L] Other(s) [specify]

() "Applicable Law" means all’ cortroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules wic onlers (that have the effect of law} as well as all applicable final,
non-appealable judicial epinions.

() "Community Association Dues, Fees, 1.3 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower tr the eruperty by a condominium association, homeowners
association or similar organization.

J) "Electronic Funds Transfer" means any transfer #f funds, other than a transaction ariginated by
check, draft, or similar paper instrument, which is ititiarsd through an electronic terminal, telephonic
Instrument, compuier, or magnetic tape so us to order, instrict; oy authorize a financial institution to debit
or credit an account. Such term includes, but is not limiteq 15, point-of-sale transfers, automated teller

machine (ransactions, transfers initiated by telephone, wire trzisfers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items thz are described in Section 3.

(L) "Miscellaneous Praceeds” means any compensation, settlement, award o damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descried in Section 5) for: (i)
damage to, or destruction of, the Proper; (i) condemnation or other taking ¢ all-or any part of the
Property; (iii) conveyance in liey of condpinnation; or (iv) misrepreseniations of, 0i om ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, /0 default an,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Sectien 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settjement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislaqiion or regulation that poverns the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard

to 8 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" jaeans any party that has taken title to the Praoperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenanis and agreements undey
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):

LOT 22 IN ZrOCK 15 IN MARQUETTE ROAD TERRACE, A SUBDIVISION OF THE NORTHWEST
174 OF THE SOILTHEAST 1/4 AND PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 IN
SECTION 22, TOWMSHIP 38 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOK COUNTY, ([LLINOIS.

Parce} 1D Number: 19-22-411-019 which currently has the address of
3133, SOUTH TRIPP AVENUE _ {Sireer)
CH [y}, Illinois 60629 {Zip Code]

("Property Address"}:

TOGETHER WITH alt the improvements now or hereafter erecte’ on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this $ecurity Instrument. All of the foregoiug is-veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~orveyed and has
the right to mortgage, grant and convey e Property and that the Property is unencumbeses, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Properiy <gninst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants wilh limited variations by juriscliction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wnder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S,
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currency. However, if any check or other instroment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lacation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
paymen™_ in the future, but Lender is not ubligated 1o apply such payments at the time such payments are
accepted. If'cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uuapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerii. ) Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwin raem 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under we Note immediuiely prior to foreclosure. No offset or claim which Borrower
might have now or in th*{uture against Iender shall relieve Barrower from making payments due under
the Note and this Security Insirument or priforming the covenants and agreements secured by this Security
Instryment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lepdey shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unge) the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i ilie order in which it became due. Any remaining amoums
shall be applied first 1o late charges, second to ary other amounis due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower fo: s delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynieni :nay be applied to the delinquent payment and
the late charge. If more than one Periodic P'ayment is owstandiz, Lender may &pply any payment received
from Borrower (o the repayment of the Periodic Payments if, 70210 the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment 35 applied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Freseeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of te Piriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feliodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for pavmer; of amounts due
for: (a) taxes and assessments and other il:ms which can attain priority over this Security f.strument as a
lien or encymbrance on the Property; (b) wasehold payments or ground rents on the Prope:r; . if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage isurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of -Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Irems.” At origination or ar any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Boriower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower'’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Boirower shall pay directly, when and where payable, the amounis
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymeuts and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is oblipated to pay Escrow liems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for sn Escrow liemn, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a. to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon su:h revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and Lold Funds in an amount (a) sufficient to permit Lender 1o apply
the Fupds o) the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimiute the amount of Funds due on the basis of current data and
reasonable eitiniztes of expenditures of fiure Escrow Items or otherwise in accordance with Applicable
Law. '

The Funds :hall-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lendey, if Lender is an institution whose deposilts are so insured) or in
any Federal Home Loan Zank. Lender shajl apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢ verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be »aid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Batower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ;iv: o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciew 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordarice with RES2A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower 75 r&ouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up i shortage in accoraince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aad Borrower shall pay tc Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wanorhly payments.

Upon payment in full of ail sums secured by this Security Instrumen:, J.ender shall prompily refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines, and impositions
attributable to the Property which can arin priority over this Security Instrumein, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, end Acsess.nenrs, if any. To
the extent that these items are Escrow Items:, Borrower shall pay them in the manner providea i Section 3.

Borrower shall promptly discharge aay lien which has priority over this Security Incorament unless
Borrower: (a) agrees in writing 10 the payrent of the obligation secured by the lien in a manner acveptable
1o Lender, but only so long as Borrower i performing such ggreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the heliier of the lien an agreement satisfactory 1o Lender subordinating
the lien 10 this Security Instrument. {f Lerder delermines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
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hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to piay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connecijon with this Loan.

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the 1erm "extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the wmounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing, the insurance shall be chosen by Borrower subject 1o Lender's
right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Hoyrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determinatiza, certification and tracking sirvices; or (b) a one-time charge for flood zone determination
and ceniificauorn services and subsequent charges each time remappings or similar changes occur which
reasonably migit affect such determinatizn or certification. Borrower shall also be responsible for the
payment of any 2tz imposed by the Federal Emergency Management Agency in connection with the
review of any flood zops determination resulting from an objection by Borrower.

It Borrower fails 1r-<naintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's aptio: aad Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s (quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtairs:d. Aay amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Zecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburseinent aud shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswaz of such policies shall be subject to Lender's
right to disapprove such policies, shall liclude a standard risrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav die right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Leade; all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, o1 otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali sive prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promprly by Borrower. Unless Lender and Dorroser otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqiired by Lender, shall
be applied to restoration or repair of the Froperty, if the restoration or repair is economizally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall n«yvz the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Praperty o cnjure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be wadertaken
promptly. Lender may disburse proceeds -or the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insuraace proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. *ees for public adjusters, or other third parties, refained by
Barrower shall not be paid our of the insisance proceeds and shall be the sole obligarion of Borrower. If
the restoration or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such isurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered 1o settle a claym, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evem, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heretiy assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secarity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use 1he insurance preceeds ejther 1o repair or restore the Property or
to pay proounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wilhir. A0 days after the execution of this Security Instrument and shall continue Lo occupy the
Property as Bo:rover's principal residence: for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wairi are beyond Borrower’s control.

7. Preservation, Meittenance and Pratection of the Property; Inspections. Borrower shall not
destroy, damage or impair «e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Propenty in
order 10 prevent the Property from detrivrating or decreasing in value due 1o its condition. Unless it is
determined pursuant 1o Section 5 that resair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagst so. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecnci-with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restosing the Fioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire. and restoration in a single payment or in a series of
progress payments as the work is compleiid. If the ineurance or condemnation praceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ~f Borrower's obligation for the completion of

such repair or restoration.
' Lender or its agent may make reasunable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemesals on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection zpenifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul if, during the Loan application
process, Borrower or any persons or ervities acting at the direction of Brrrower or with Borrower's
knowledge or consent gave materially fals::, misleading, or inaccurate informatior-or statements to Lender
{or failed to provide Lender with material information) in connection wih the Loan. Material
representations include, but are not limiied to, representations concerning Borrow(r's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zoss-ument. If
(a) Borrower fails to perform the covenanis and agreemenis contained in this Security Instrumsn?-{b) there
is a legal praceeding that might significaraly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceesling in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atrain priority over this Security Instrument or to enforce laws or
regulations}, or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lerder's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can includs:, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security listrument; (b) appearing in courr; and (c) paying reasonable
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anameys’ fees to profect its interest in the ['roperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other coze violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al)
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Parrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ugrers to the merger in writing.

10. Murirage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil ray the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously providea sach insurance and Hurrower was required to make separately designated payments
toward the premiume ic: Morigage Insyrance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost 0 Borrower of the Mortgage Insurance previously in effect, from an alternare
mortgage insurer selected by Lexder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continae to-pay 13 Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieuw of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci'v!u the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e.ipings on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coveiage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lendur agan becomes available, is obtained, and Lender requires
separately designated payments toward the »remiurs {on Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the L.;an and Buirswer was required to make separately designated
payments toward the premiums for Mortpage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a-pus-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an ~ritten agreement between Borrower and
Lender providing for such termination or until termination is requir<d ty Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation 1o pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay tle: Loan as agreed. Borrower is‘ne: a party to the Morigage
{nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties thzt share or modify their risk, or reduce josses. These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the othe” paty (or parties) to
these agreements. These agreements may r-quire the mortgage insurer to make paymenis usig any source
of funds that the mortgage insurer may hive available (which may include funds obtained fram Morigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the niwortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terme of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuraice, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not oifect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 o any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortguge Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous J'roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
unatil Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender’s eatisfaction, provided that such irspection shall be undertaken promptly. Lender may pay for the
Tepairs /and. restoration in a single disbu.sement or in a series of progress payments as the work is
completed. uless an agreement is made ir: writing or Applicable Law requires interest to be paid on such
Miscellaneovs Froceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds skhall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Rorrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-ioral raking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o (he'sms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately :cfzie, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sezized by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlzes Zorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to‘al amount of the sums secured immediately before the
partial taKing, destruction, or loss in value dividad, by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jos®in value. Anﬁ/ balance shall be paid to Borrower,

In the event of a partial rtaking, destruction, or losz i1 zalue of the Property in which the fair market
value of the Property immediately before the partial taking ~dostruction, or loss in value is less than the
amount of the sums secured immediately before the partial saling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaueous Peceeds shall be applied 1o the sums
secured by this Security Instrument whethe: or not the sums are ther. due.

If the Propenty is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 2 pettle a claim for damages,
Borrower fails to respond 10 Lender withis 30 days after the date the notice iz ziven, Lender is authorized
to callect and apply the Miscellaneous Pruceeds either to restoration or repau ci the Property or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Pacty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hzs a 1ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any aition or proceeding, whether civil or criminal, s bagun that, in
Lender’s judgment, could result in forfeityre of the Property or other material impairmen’ o Lender’s
imerest in the Property or rights under this Security Instrument. Borrower can cure such a detrult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are ariributable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borsower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amourut then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tha; Borrower’s obligations and siability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but doe: not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ruis Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrurceni; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any scczmmodations with regard 1o 1he terms of this Security Instrument or the Note without the
CO-Signer’s concent

Subject 4 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiory under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigits «xd benefits unde; this Security Instrument, Borrower shall not be released from
Borrower's obligations ard-liability under ihis Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and sssigns of Lender.

14. Loan Charges. Lender vy chzrge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but no’ lirited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of <¥przss authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as & piviibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secwity Yusirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collicted or 16 b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan vharge shall e educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecizd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o muke this refund by reducing the principal
owed under the Note or by making a dicect payment to Boijower If a refund reduces principal, the
reduction will be treated as a partial przpayment without any [repiyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accsprance of any such refund made by
direct payment to Borrower will constitute; a waiver of any right of actio Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Burrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad to Borrower's
notice address if sent by other means. Nolice o any one Borrower shall constitute nutics 4 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitwe notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower’s
change of address, then Borrower shall only report a change of address through that specified provedure.
There may be only one designated notic: address under this Security Instrument ar any one time. Any
notice to Lender shall be given by delivecing it or by mailing it by first class mail 1o Lender’s address
staied herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Insirument shall not be deemed to have been given 1o Lender until actally
received by Lender. If any notice requires! by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requiremenr under this Security
Instrument. _
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security In:trument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by comract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of e feminine gender; (b} words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion withour any obligation 1o
take any action.

17. Parraower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ip/the-Property” means any legal ur beneficial interest in the Property, including, but not limited
to, those benafivizl interests transferred in u bond for deed, contract for deed, installment sales contract or
escrow agreemeat.«he intent of which is the: transfer of title by Borrower at a future date 10 a purchaser.

If all or any pait of the Praperty or any Interest in the Property is sold or transferred (or if Borrower
1S not 2 natural persoi: and a beneficial iniurest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender irsy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall 5ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiop, Lemder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3. days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of i »eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o <zmand on Borrower.

19. Borrower’s Right to Reinstate After acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcemcat of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might soecify for the sermination of Borrower's right
1o reinstate; or (f) entry of a judgment znforcing this Seclrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which. then would be due urder this Security Instrument and the Note
as if no accelerarion had accurred; (b) curcs any default of anv Ziner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Fat not limited 10, reasonable attorneys’
fees, property inspection and valuation fee, and other fees incurred fr tile purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢) w2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property 2ud sights under this Security

Instrument, and Borrower’s obligation 1o jay the sums secured by this Secority Instrument, shall continue -

unchanged unless as otherwise provided under Applicable Law, Lender may revuire that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s chzck; pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jnsiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Havever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan tiervicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instument) can be sald one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ene or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer.and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the .other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period elter the giving of such notice to take corrective action. If
Applicab’e law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to bhe reasonable Jor purposes of this paragraph. The notice of acceleration and
oppertunity ‘o tyre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan 1o Section 18 shall be Jdeemed 1o satisfy the notice and opportunity to take corrective
action provisions ol it Section 20,

21. Hazardous Sabitances. As uscd in this Section 21: (a) "Hazardous Substances" are those
substances defined as waic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoliue, ¥crosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m-ierials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmemial Law” means feacral inws and laws of the jurisdiction where the Property is located that
relate 10 health, safery or environmenial ziotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actior;. 22 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; v, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creares an Environmental (ondition, or (c) wiich, dr=.10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on shr Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo. uorinal residential uses and 1o
mainienance of the Property (including, but not limited to, hazardous substances ip.consumer products),

Borrower shall promptly give Lender written notice of (a) any investigarion. claim, demand, lawsuit
or ather action by any governmental or re;;alalory agency or private party involving the roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Eavironmental Condition, including but nut limited to, any spilling, leaking, discharge, reiesez or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or tistse of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrower learns, or is notified
by any governmental or regulatory author.ly, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the {*roperty is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Barrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence  f a default or any other defense of Borrower to acceleration
and forxloiure. If the default is not curcd on or before the date specified in the notice, Lender at its
option me; require immediate paymeni in full of all sums secured by this Security Instrument
without furthe: demand and may foreciuse this Security Instrument by judicial proceeding. Lender
shall be entitlzd t4 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not luoited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upcn payment of all sumns secured by this Security Instrument, Lender shal) release this
Security Instrument. Borrower shall pay uny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumext, bor only if the fee is paid (o a third party for services rendered and the

charging of the fee is permitied und:r Applicabie Law.

24, Waiver of Homestead. In accorcv.ce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ruuestead exemption laws.
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BY SIGNING BELOW, Borrower ac.epts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)

-Barrower

ELIZABETH GUILLEN
6855 5 TRIPP
CHICAGO, IL 60629

\T(CQJ&Q/UM w« (Seal)

CAROLINA GUILLEN -Borrower

6855 § TRIPP
CHICAGO, IL 60629

(Seal) (Seal) |
urrower -Barrower |
{Seal) A5 (Seal)
-Borcower -Borrower

bt
>
(Seal) ~ (Seal) &
-RPorrower -Barrower o~
o]
o
Fal
~}
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County ss:

STATE OF ILLINOIS,
I, , @ Notary Public in and for said county and

state do hereby certify that ) k
= L zo,be,U/L é Oc:g u@%\f\@&@@wo L me \\Q)n

»

personally known to me o be the same pesson(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
) day of Q\ODE\ .

Givio vnder my hand and official seal. this

My Commissiow Expires: ¢ ( (g [OL

Nutary Public
OFFICIAL SEAL
MARIA LUz CASTANEDA
NOTARY PUBLIC, STATE OF LLINGIS
¢ MY COMMISSION £XPIRES 6-15-2002
WY
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MORTGAGJE INSURANCE RIDER
1 200-37%67

This Mortgage Insurance Rider is made this 1st day of  December, 2000
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to

secure Porrower’s CONVENTIONAL
[identify tyr< of note, e.2. fixed rate] note 1the "Note") 1o

INDYMAC BAN., 7.S.B.,
("Lender”) of the same date and covering the Property

described in the Secuiity Instrument and locined ai:
6835° SCUTH TRIPP AVENUE, CHICAGD. IL 60629

b85S

[Property Address]

The Security Instrument is amended by »dding the following ar the end of Section 10 (if the Security
Instrument has a form date a1 the lowey right comer of 3/99 or later) or Section 8 (if the Security

Instrument has a form date at the lower =g comer that is earlier than 3/99):

Mortgage Insurance reimburses Lender (Or amy-entity thar purchases the Nate) for certain losses
it may incur if Borrower does not 1:pay te Loan as agreed. Horrower is not a pasty to the

Mortgage Insurance.

Mortgage insurers evaluate their tota} risk on all such insvcance in force from time to time, and
may enter into agreements with other parties that share o modify their risk, or reduce losses.
These agrecments are on terms and canditions that are satisfactory to the morigage insurer and
the other party (or parties) 1o these agreements. These agreements may require the mortgage
insurer 10 make paymenis using any source of funds that the \0:tgage insurer may have
available (which may include funds obiained from Mortgage Insurance preiniums).

As a result of these agreements, l:ader, any purchaser of the Note, susther insurer, any
reinsurer, any other entity, or any atfiliate of any of the foregoing. may reciive ‘directly or
indirectly) amounis that derive from (or might be characterized as) a portion i Lomrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage iocurer’s
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risk, or reducing losses. If such agrecinent provides that an affiliate of Lender takes a share of

the insurer’s risk in exchange for a shire of the premiums paid to the insurer, the arrangement is
often wermed "captive reinsurance.” Further:

(A) Any such agreements will not uffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
jraregse the amount Borrowe) will owe for Mortgage Insurance, and they will not
enit): Borrower to any refund.

(B) Any such upreements will not affect the rights Borrower has - if any - with respect to

the Mortgag~ Jasurance under the Homeowners Protection Act of 1998 or any other

law, These riciis may include the right to receive certain disclosures, to request and
obtain cancellaticn of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically. and/or to receive a refund of any Mortgage Insurance
premiums that were uncarncd at the time of such cancellation or termination,

ngotl}()t
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By signing below, Borrower accepts this Morigage Insurance Rider and agrees that it amends and
supplements the Security Instryment.

! Q@‘M.-.(Scal) %CMM_M(S&D
ELYZABETHAGILLEN -Borrower CAROLINA GUILLEN -Borrower

_{Seal) {Seal)
- Borrower -Borrower
_uwal) (Seal)
-Borrowe, -Rorrower
[
=
=~
—(Seal) — {Seal) |
Horrower -Borrower ?
g
«d
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