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MORTGAGE ‘

DEFINITIONS

Words used in multiple sections of this documet aie defined below and other words are defined in
Scctions 3. 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are
also provided in Scction 16.

(A) "Sccurity Instrument” means this document, which is daiedDacember 15, 2000

together with att Riders to this document.
(B) "Borrower" is Michelle D. McGee, UNMARRIED

Barrower is the mortgagor under this Security Instrument. (
{C) "Lender" is PACOR MORTGAGE CORP. /t( \

Lenderisa ILLINOTS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3001 WEST 111TH STREET-SUITE 103

CHICAGO, ILLINOIS 60655

Lender is the mertgagee under (his Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 15, 2000

The Note states that Borrower owes Lender Sixty-Eight Thousand Three Hundred and
00/100 Dollars
{U.S. $68,300.00 ) plus interest. Borrower has promised to pav this debt in regular Periodic
Pavments and 1o pay the debt in full not later than January 1, 2031 .

(E) "Property" means the property that is described below nnder the heading "Transfer of Rights in the
Property.”

(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayuicnt charges and late charges
duc under<ac Note. and all sums due under this Security Instrument, plus interest.

(G) "Riders"anizans all Riders to (his Sccurity Instrument that are exccuted by Borrower, The following
Riders arc o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Ridar [%] Condominium Rider [ Second Home Rider
[__] Balloon Rider [ Planned Unit Development Rider [ 114 Familv Rider
[ VA Rider | Biwcekly Payment Rider ] Other(s) |specifv]

(H) "Applicable Law" means all controlling applicable federal, slatc and local statutes. regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

(I "Community Association Ducs, Fees, angy Assessments” means all ducs, fees. assessments and other
charges that are imposed on Borrower or the Eropurty bv a condominium association, homeowners
association or similar organization,

(5} "Electronic Funds Transfer” means any transfer-0f funds, other than a lransaction originated by
check. draft, or similar paper instrument, which is inili@ed hrough an electronic terminal. iclephonic
instrument. compuict, or magnetic tape 5o as (o order, instrucy, OF authorize a financial institution 1o debit
or credit an account. Such term includes. but is not limited o/ point-of-salc transfers, automated teller
machine transactions. (ransfers initiated by telephone, wire (ransfers, and automated  clearinghouse
transters.

(K) "Escrow Items" mcans those items that are described in Scction 3,

(L) "Miscellancous Proceeds” means any compensation, settlement, award of dapages. or proceeds paid
by anv third party (other han insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all.sx any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of. ar ‘missians as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. gr-default on.
the Loan.

(N) "Periodic Payment" means (he regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estaie Scttlement Proccdures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from tmge to
lime. or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally relatcd mortgage
loan™ under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purposc, Borrower docs hercby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY | Tvpe of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction|:

UNIT 9621102 SW AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF WEZJ, ESTATE (HEREINAFTER REFERRED AS PARCEL); LOTS 21 TO 40
INCLUSIVE IN BLOCK 2 IN A.G. BRIGGS AND COMPANY'S CRAWFORD GARDENS FIRST
ADDITION BEING A'SUBDIVISION OF THE NORTH 23-1/2 ACRES OF THE SOUTH 60
ACRES OF THE EAST APLF OF THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP
37 NORTH, RANGE 12 /ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AND THAT PANIT OT VACATED WEST HALF OF VACATED 20 FOOT ALLEY
LYING EAST OF AND ADJOINING.SAID LOTS WHICH SURVEY IS ATTACHED AS EXHIBIT
"p" TO DECLARATION OF CONIOMINIUM OWNERSHIP MADE BY STANDARD BANK AND
TRUST COMPANY AS TRUSTEE UND:R TRUST AGREEMENT DATED AUGUST 15, 1969 AND
KNOWN AS TRUST AGREEMENT #3409 RUICORDED IN THE OFFICE OF THE RECORDER OF
DEEDS DOCUMENT 22271808; TOGETHER WITH AN UNDIVIDED 2,2285 & INTEREST IN
SAID PARCEL (EXCEPTING FORM SAID PACE], ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS TETINED AND SET FORTH IN SAID
DECLARATION AND SURVEY.

Parcel ID Number: 24-10-211-045-1015 which currently has the address of
9621 S, KARLCV [Street]
OAK LAWN [Ciy|, thnois 60453 |Zip Code]

("Propertv Address"):

TOGETHER WITH all the improvements now or hercafter crected s Ahe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property Al replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoiny is.«eferred to in this
Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveved and has
the right 1o mortgage. grant and convey the Property and that the Property is unencumbered; uxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property” iganst all
claims and demands. subject 1o anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniformn security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pav funds for Escrow ltems
purstant to Scction 3. Pavments duc under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument reccived by Lender as pavment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the pavment or partial payments are insufficient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If saci Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current” (f Jorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tepto Borrower, If not applied earlicr, such funds will be applied to the outstanding
principal balance under tie /Note immediately prior to foreclosure. No offset or claim whiclh Borrower
might have now or in the-iuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumept-or performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lendér shall be applied in the following order of priority: (a) intercst
duc under the Note; (b) principal due undér faeNote; {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in‘tlc order in which it became due. Any remaining amoumts
shall be applicd first to late charges, second to any other amounts duc under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Pavment which includes a
sufficicnt amount to pav any late charge due, the payment ruy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, ‘Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, anato the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late chargCs dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Prosceds (o principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of the Pefindic Payments.

3. Funds for Escrow Ttems. Borrower shall pav to Lender on the day Periodic-Ravments are duc
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for paviaent of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security” bistrament as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Properiy; il any; (c)
premiums for any and all insurance required by Lender under Section 3; and (dy Mortgage Ansurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Scction 1th. These items are called "Escrow
ltems.” At origination or at anv time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow licms at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation 1o make such payments and (o provide receipts ghall for all purposes be deemed 1o
be a covenant and agrcement contained in this Security [nstrument, as the phrasc "covenant and agreement”
is used in Section . If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may excrcise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, (hat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes/kFESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shallvhz held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity Zinzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baak. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender saalt not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa.d on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borfower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; zs-defined under RESPA. Lender shall account 10
Borrowet for the cxcess funds in accordance with RESPACIF there is a shortage ol Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower asvequired by RESPA, and Borrower shall pav to
Lender the amount necessary 1o make up the shortage in accoidanze with RESPA. but in no more than 12
montldy payments. If there is a deficiency of Funds held in escrowv; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than {2 nigzbly pavments.

Upon payment in full of all sums secured by this Security Instrumeet, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lepschiold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees. and Assessrierts. il any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner providert in"Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiviient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner seczptable
{o Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc 10
prevent the enforcement of the lien while those proceedings are pending. but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower 1o pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (he improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "cextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disaoprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Boirotver 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatiop;” certification and tracking services; or (b) a one-time charge for flood zone determination
and certification_services and subscquent charges each time remappings or similar changes occur which
reasonably mighi afiest such determination or certification. Borrower shall also be responsible for the
pavment of any fees-ingased by the Federal Emergency Management Agency in connection with the
review of any flood zone getzrmination resulting from an objection by Borrower.

If Borrower fails to-utaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option ane. Berrower's expense. Lender is under no obligation to purchase any
particular type or amount ol covcrage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranc: paverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst
Al the Note rate from the date of disbursement ang shiali-be payablc. with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewats of such policics shall be subject to Lender's
right 1o disapprove such policics, shall include a standard worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havetiic right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, pot-atherwise required by Lender,
for damage lo. or destruction of, the Property. such policy shall include.a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shalt give prompt notice (o the insurance carrer and Lender. Lender
may make proofl of loss if not made premptly by Borrower. Unless Lender and Borroyver otherwise agree
in writing, any insurance procecds, whether or not the underlving insurance was requized by-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fcasible and
Lender's sccurity is not lessencd. During such repair and restoration period, Lender shall have'this right to
lold such insurance proceeds until Lender has had an opportunity to inspect such Property to rusare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other (hird partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance
procceds shall be applied to the sums sccured by this Sccurity [nstrument, whether or nol then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in (he order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under (he Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pav amaunis unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Qcerpancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 40-days after the cxecution of this Sceurity Instrument and shall continue to occupy the
Property as Borrowei's.principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unrcasonably witltheld, or unless extenuating
circumstances exist which-arz bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property 1o deteriorate or commit wasle on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Properiy in
order to prevent the Property from ceteriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged ¢ awvoid further deterioration or damage. If insurancc or
condemnation proceeds arc paid in connectioin With damage (o, or the taking of, the Properiy, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds lor such
purposes. Lender may disburse proceeds for the repaiws-and restoration in a single pavment or in a serigs ol
progress pavments as the work is completed. If the inswizdice or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upon aiid mspections of (he Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer(s on the Property. Lender shall give
Borrower notice at the time of or prior 0 such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if  Anring the Loan application
process, Borrower or any pCrsons or entities acting at the direction of Bei-swsr or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information 0y statements o Lender
(or failed to provide Lender with material information) in connection wirh the- Loan. Material
representations include, but arc not limited to, representations concerning Borrower's o.cnpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity lamiment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiity (t) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity [nstrument (such as a proceeding in bankrupiey, probate, for condemuation or forfeiture, for
cnforcenent of a lien which may auain priority over this Sccurity [nstrument or 16 enforce luws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's intcrest in the Property and rights under this Sccurity
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paving any sums securcd by a fien
which has priority over this Security Instrument; (b) appearing in court: and () paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by (his Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon noticc from Lender to Borrower requesting

pavment. _ _ ) o
If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the

lease. If Borsower acquires fee title to the Property. the leasehold and the fec title shall not merge unless
Lender agices (o the merger in writing.

10. Morigase Insurance. I Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall o the premiums required to maintain the Mortgage Insurance in effect, If, for anv reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided 'such. insurance and Borrower was required to make separately designated payments
toward the premiums 4or”Morgage [nsurance, Borrower shal! pay the premiums required to obtain
coverage substantially cquizalent to the Mortgage Insurance previously in effect. at a cost substantiafly
cquivalent to the cost to Borresver of the Mortgage Insurance previously in cffect, from an aliernate
mortgage insurer sclected by ‘Lenier. If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall continue to say, (o Lender the amount of the scparately designated pavments that
were duc when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
pavinents as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or cariizs on such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance coverage (iathe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agait. becontes available, is obtained, and Lender requires
separately designated payments toward the premiums [or Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrgwer was required to make separatcly designated
payments toward the premiums for Mortgage Insurance,” Borrower shall pay the preminms required to
maintain Mortgage lnsurance in effect, or o provide a nea-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/swritten agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in this
Section |0 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchascs. the Note) lor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/nota party 10 the Mortgage
Insurance. .

Mortgage insurers evaluatc their total risk on all such insurance in force [rom: Wme to time, and may
enter into agreements with other partics that sharc or modify their risk. or reduce fusses-~These agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the othet par'y for parties) to
these agrecments. These agreements may requirc the mortgage insurer 1o make payments ustigany source
of funds that the mortgage insurer may have available (which may inctude funds obtained Trom Mortgage
Insurance premiunis).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurcr, any re.nsurer,
any other cntity, or any affiliate of any of the forcgoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

{1) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to veceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's scourity 1§ not lessened.
During such repair and restoration period, Lender shall have the right to liold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property to cnsurc the work has been completed to
Lender' s sedstaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration i a singic disbursement or in a scries of progress payments as the work s
completed. Unlzas an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Prosesds, Lender shall not be required to pay Borrower any intcrest or carnings on such
Miscellaneous Procseds, 1f the restoration or repair is not economically (casible or Lender's security would
be lessened, the Miseriipacous Proceeds shall be applied to the sums sccured by this Sccurity Instrument.
whether or not then due. wih the excess, i any. paid to Borrower. Such Misccllaneous Proceeds shall be
applicd in the order providrd-ior in Scction 2.

Tn the event of a total taking. destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the-simas sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destruction. or loss in value of the Property in which the fair market
value of the Property imumediatcly before the partial taking, destruction, or loss in value is equal Lo or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Darrower and Lender othenvisc agree in writing, (he sums
sccured by this Security instrument shall be redaced by the amount of the Miscellaneous Procceds
multiplied by the following Fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss i ~ame of the Property in which the fair market
value of the Property immediately before the parlial taking, “dzsiruction, or foss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous “roceeds shall be applied to the sums
sccured by this Security [nstrument whether or not the sums are then due,

If the Property is abandoncd by Borrower. or i, after notice” by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days Alter the date the notice is ziven, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either lo restoration or repair ot the Property or (o the
sums secured by this Security Instrument, whetlier or not then due. "Opposing Pariy” means the third party
that owes Borrower Miscellaneous Procecds or the parly against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, &8 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen’_o1Lender's
interest in the Property or rights under this Security [nstrument. Borrower can curc such a defiuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes lorfeiturc of the Propenty of other material
impairment of Lender's interest in the Property or rights under thus Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's 1mercst in the Property

arc hereby assigned and shail be paid 1o Lender. .
All ‘Miscellancous Procceds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorlization of the sums secured by this Sccurity Instrument gramted by Lender
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1o Borrower or any Successor in [nterest of Borrower shall not operate to release the fiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [ntercst of Borrower. Any forbearance by Lender in excreising any right or
remedy including. withont limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Intcrest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the excrise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but does uot executc the Note (a "co-signer"). (a) is co-signing ihis
Securlty Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay (he sums secured by this Security
Instrument: wid (c) agrees that Lender and any other Borrower can agrec 1o extend. modify, forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseiits

Subject to<the’ srovisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right$ aua benefits under this Security [nstrument. Borrower shall not be released from
Borrower' s obligations and tability under this Security Instrument unless Lender agrees to such relcasc in
writing. The covenants and asgrezments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender mgy charge Borrower fees for services performed in conncction with
Barrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security [nstrument, including, but not iinted o, attorneys' fecs. property inspection ind valuation fees.
In regard to any other fees, the absence of cxp.ess authority in this Security Instrument to charge specific
fce 1o Borrower shall niot be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a faw which sets maxjomun joan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to e cellecied in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall b rzduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums alrcady collcctrd from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 10 dake this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepavment charge is provided {or under the Not¢). Borrower's acceptzace of auy such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection wilh this Sccurity [nstrument
must be in writing. Any notice to Borrower in connection with this Security [nstratient shall be deemed 1o
have been given o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14701l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shalll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specificd procedurc.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice (o Lender shall be given by delivering it or by mailing it by [ irst class miail 1o Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Auy notice
connection with this Sccurity Instrument shall not be decmed to have been given 1o Lender until actuatly
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfv the corresponding requirement under this Sccurity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity [nstrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or tmplicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or (he Note which can be
given ceffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
wnclude the piural and vice versa; and (c) the word "may" gives sole discretion without any obli gation 1o
take any action,

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Zarster of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not Hmited
to, those beneficizl interests transferred in 2 bond for deed, contract for deed. instaliment sales contract or
cscrow agreemen®. the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

Il all or any pail e/ the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and’a beneficial interest in Borrower is sold or translereed) without Lender's prior
writtert consent, Lender manv-require immediate payment in full of all sums securcd by this Securily
Instrument. However, (s optioa shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

([ Lender exercises this option, Zender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suias secured by this Security Instrument. IT Borrower fails o pay
these sums prior to the cxpiration of this(pelicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<i wind on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days belore sale of thefraperty pursuant 10 Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment enforcing this Securit Instrument. Those conditions are that
Borrower: {a} pavs Lender all sums which then would be duc under this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner cevenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not Timited to. reasonable attorneys'
[ees. property inspection and valuation fees, and other fees incurred for the purpose of profecting Lender's
interest in the Property and rights under this Security [nstrament; and (d) wkeosuch action as Lender may
reasonably require fo assurc that Lender's interest in the Property amd sishts under this Security
Instrument, and Berrower's obligation 1o pay the sums sccured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in ene or more of the following forms, as scledted by Lender: (a)
casl; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's chicck. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instéwientality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howdye:. this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in
thc Note (together with this Security Instrunient) can be sold one or more times without prior noticc to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namce and address of the
new Loan Servicer, the address to which payments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier (he Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunience, join, or be joined (o any judicial action (as e¢ither an
individual litigant or the member of a class) that arises from the other partv's actions pursuant to this
Securitly Instrument or that alleges that the other party has breached any provision of. or anv dutv owed by
reason of, this Security Instrument, umtil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and alforded the
other party herelo o reasonable period after the giving of such notice (o take corrective action. If
ApplicableLav provides a time period which must clapse before certain action can be taken, that time
period will besdeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to (cure. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuazi 1z Scction 18 shall be deemed 1o satisfv the notice and opportunity 1o take corrective
action provisions of teés Section 20,

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, tcrosenc. other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile sclvents, materialy containing asbestos or formaldehyde, and radioactive materials;
by "Environmental Law" means federai-lws and laws of the jurisdiction where the Property is located (hat
relate 10 health, safety or envirenmental protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as.a:fined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use! disposal. storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances.on’or in (he Property, Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (ai that is in violation of any Environmental
Law, (b) which creates an Enviromuental Condition. or (c) whicn, duedethe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Peoperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norpat residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written netice of (a) any investigation, Claimg-demand, lawsuit
or other action by anv governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowiedge.” (b) any
Environmenial Condition, including but not limited to. anv spilling, leaking, discharge, release/or Jhreat of
rclease of any Hazardous Substance, and (¢) any condition caused by the presence. use or reltase of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any privale party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othenwise), The notice shall specity: (a)
the default: (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the detault must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!Ssuve. If the default is not cured on or before the date specified in the notice, Lender at its
aption may reguire immediate payment in full of all sums secured by this Sccurity Instrument
without furthér demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 4o sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall-nay any recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrument/ but_ealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under' Appiicable Law.

24, Waiver of Homestead. 1n accordines with Ilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois horesicad excmption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with i

Witnesses:

m/’jﬂkﬂf kgm{]w {Seal)
Mlc elle D. McGee -Borrower
(Seal}
-Borrower
" (Scal) {Seal)
‘Bor rower -Borrower
(Scal) o (Seal)
-Borrower -Borrower
(Seal) ™ (Seal)
-Burrower <Borrower
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STATE OF ILLINOIS, . _ L /A /O County ss:
I, "7#\1,,- ()N ve C’N ’d . a Notary Public in and for said county and

state do hereby cerlify that Michelle D. McGee

personally known to mc to be the same pcrson(§) whose name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person, and acknowledged that hefShejthey signed and delivered the said
instrument as his/Keptheir free and voluntary act, for the uses and purposes therein sct fortl

Givereunder my hand and official seal, this 15th v of December, Z00

My CommissionL.yrires:

C/N:Jlary Public

! "OFFICIAL SEAL"
PATRICEA CONRGY
Notary Public, State of Iliinols
My Commissic:. £ xpires 6/19/2004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of December, 2000 .
and is incorporated into and shall be deemed to amend and supplement the Mortigage, Deed of Trust, or
Sccurity Deed (the "Security [nstrument") of the same date given by the undersigned {the "Borrower") to
sccurc Bordowear's Note to PACOR MORTGAGE CORP.

(the
"Lender") of thecame date and covering the Property described in the Sccurity Instrument and located at:
4¢£21 S. KARLOV, OAK LAWN, ILLINOIS 60453

. [Property Address]
The Property includes a unit(in’ together with an undivided interest in the common clements of. a
condominitim project known as:

DRAKE CONDOMINIUMS

[Nane of Condominiwm Project]
fihe "Condominium Project™), If the owne's ;ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds (il o property for the benefit or usc of its members or
shareholders, the Property also includes Borrowei's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'cavenants and agreements made in the Security
lustrument, Borrower and Lender further covenant and agree a5 foliows:

A. Condominium Obligations. Borrower shall performiii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-tvs(iin) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. when duesoll dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witha generally accepied
insurance carricr, a "master" or "blanket” policy on the Condaminium Project whichi'is, satislaclory (o
Lender and which provides insurance coverage in the amounts (including deductivle Acvelsy, for the
periods, and against loss by fire, hazards included within the term "extended coverage.” snd any other
hazards. including, but not limited to, carthquakes and floods, from which Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 {o maintain property insurance coverage on the Property is deemed satislied to the extem that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrgwe: shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by tlie master or blanket policy.

In the evéntof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preperty.~whether to the unit or to common elements, any procceds pavable to Borrower are
hereby assigned and shal>he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, wvith the excess, il any, paid to Borrower.

C. Public Liability-fasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainairs.z public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The procezds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conmen clements, or for any conveyance in lieu of condemmation,
arc hereby assigned and shall be paid to Leracr. Such proceeds shall be applicd by Lender lo the sums
sccured by the Security [nstrument as provided in Section 11

E. Lender's Prior Consent. Borrower shail nofexcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide tic Troperty or consent (o: (i} the abandonment or
termination of the Condominium Project, except for abandsiment or termination required by law in the
case of substantial destruction by fire or other casualty or 4p/tie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cosiitucnt Documents if the provision is for
the cxpress benefit of Lender; (iii) termination of professionyl management and assumption of
sell-management of the Owners Association; or (iv) any action whicli would have the effect ol rendering
the public lability insurance coverage maintained by the Owners Associatiol unasceptable to Lender.

F. Remedics. Il Borrower does not pay condominium dues and assessmoriis avhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali beceme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of disbursement @ the Note rateoand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

09-69-60732
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

t
4
({ %XJL&QM; i M Q (Seal) (Seal)

ichelle ' McGee -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
09-69-60732
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this15th day of December, 2000 '
and is incorporated into and shall be deemed to amiend and supplement (he Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument") of the same dite given by the uadersigned ("Borrower"} to
sccure Boriower's
[identify type <f note. ¢. g fixed rate] note (the "Notc") 1o PACOR MORTGAGE CORP.

{("Lender") of the same date and covering the Property
described in the Secirtiy Instrument and focated at:
9€Z} $. KARLOV, OAK LAWN, ILLINOIS &0453

[Propeny Address|

The Seccurity [nstrument is amended by adding the [ollowing at the end of Section 10 (if the Security
Instrument has a form date at the lowsiright comer of 3/99 or Iater) or Section 8 (if the Sccurity
Instrument has a form date at the lower rigiv'corner that is earlier than 3/99):

Mortgage Insurance retmburses Lender (or any-catity that purchases the Noie) for certain losscs
it may incur if Borrower does not repay the'Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inearince i force from time to time, and
mav enter into agreements with other parties that share or inadifv their risk, or reduce losscs.
These agreements are on lerms and conditions that are satisfactrry o the mortgage insurer and
the other party (or parties) to these agreements, These agreenenis/may require the morlgage
insurer 1o make pavments using any source of funds that the woreace insurer mav have
available (which may include funds obtained from Mortgage Insurance presimns).

As a result of these agreements, Lender, anv purchaser of the Note, anether iusurer, any
reinsurcr, any other entity, or any affiliate ol any of the foregoing, may receive (nirectly or
indirectly) amounts that derive from {or might be characterized as) a portion ol Eoriower's
payments for Mertgage Insurance, in exchange [or sharing or modifving the morigage Wisuver's

09-69-60732
Muitistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument
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risk, or reducing losses. Il such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the iusurer, the arrangement is
oflen termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
incrcase the amount Borrower will owe for Mortgage Insurance. and they will not
entitle 3orrower to any refund.

{B) Any such‘agoeements will not affect the rights Borrower has - it any - with respect to
the Mortgage tnsurance under the Homeowners Protection Act of 1998 or any other
law. These righis may include the right to receive certain disclosures, to request and
obtain cancellation” of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a rvefund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

09-69-60732
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By signing below, Borrower accepts (his Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

ﬂb ol ke
A Seal) (Scal)

Michelle . McGee -Berrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
(can) (Seal)
-Borrower -Borrower
|

{Scal) {Seal)
| ~Borrower -Borrower

09-69-60732
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RIDER - LEGAL DESCRIPTION

UNIT 9621 102 SW AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED AS PARCEL); LOTS 21 TQ 40
INCLUSIVE IN BLOCK 2 IN A.G. BRIGGS AND COMPANY’'S CRAWFORD GARDENS
FIRSC ;DDITION BEING A SUBDIVISION OF THE NORTH 23-1/2 ACRES OF THE
SQUTH %G ACRES OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 10,
TOWNSHI? -7 NDRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUMY, TLLINOIS, AND THAT PART OF VACATED WEST HALF OF VACATED 20
FOOT ALLEY LYiIN7Z EAST OF AND ADJOINING SAID LOTS WHICH SURVEY IS
ATTACHED AS EXH’dYT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
STANDARD BANK AMZ TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 15, 1969 AND (KNJW:' AS TRUST AGREEMENT #3409 RECORDED IN THE
OFFICE OF THE RECORDER OF NPEEDS DOCUMENT 22271808; TOGETHER WITH AN
UNDIVIDED 2,2285 & INTERIST IN SAID PARCEL (EXCEPTING FORM SAID PARCEL
ALL THE PROPERTY AND SPACE OFPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARAT ION AND SURVEY.

24-10-211-045-1015
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