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DEFINITIONS

Grber words are defined in Sections

Words used in multiple sections of this document are defined below and
ovided

3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used (s document are also pr
in Secrion 16.
(A) "Security Instrument” means this document, which is dated DECEMBER 22 2000 , logether

with all Riders to this document.
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(B) "Borrower™ i3

WILLIAM FIGUEROA, A MAeRIED MAN y\f: ‘

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telezinone of P.O. Box 2026, Flint, MI 48501-2026, 1el. (RR8) 679-MERS.
(D) "LenllP‘,‘" 13
AMERICA" S wHOLESALE LENDER
Lenderisa COXPORATION
organized and exisuoy, under the laws of NEW YORK
Lender’s address is

4500 PARK GRANADA,” CALABASAS, CA 91302-1613 .
(E} "Nute" means the promissiry nole signed by Borrower and dated DECEMBER 22, 2000 . The
Note states that Borrower owes fender
TWO HUNDRED TEN THOUSAND and 00/100
Dollars (US.$ 210,000.00 > plus interest. Borrower has promised to pay this debt in regular
Periodic Paymenis and to pay the debt ii-oit not later than JANUARY 01, 2016
(F) "Property" means the property that is 2=ccribed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Nute, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securvty irstrument, plus interest.
(H) "Riders" means all Riders 1o this Security Instrainerc that are executed by Bomrower. The following
Riders are 10 be executed by Borrower [check box as applicab'c]:

L] Adjustable Raie Rider |_| Condominium Rider [ Second Home Rider
[__] Balloon Rider [ Planned Unit Development Rider Lﬂ‘ 14 Family Rider
[ ] vARider [ ] Biweekly Payment Rider R 21(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and lopal statotes, repulations,

ordinances and administrative rules and orders (thal have the effect of law) as well s ai! applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other

charges that are imposed on Bomower or the Property by a condominium associalion, -iomeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originates by check,
.. Qraft, ar similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as 1o order, instruct, or anthorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale transfers, automaied teiler machine

ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;

(ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or

condition of the Property. e
Inhlawe” w A \/
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(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Insoument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from ume to time,
or any additional or successar legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 2
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that part ias assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security T.strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modificationsCf 0= Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument’ <nd the Note. For this purpose, Borrower does hereby morigage, grant and
convey 1o MERS (sole!y «is nominee for Lender and Lender's successors and assigns) and 1o the Successors
and assigns of MERL, with power of sale, the following described property localed in the
COUNTY of COOK :
| Type of Recording Jurisdicuiani [Name of Recording Jurisdiction]
LOT 4 IN BLOCK 22 IN W.F. KAISER AND COMPANY"S ARCADIA, BEING A
SUBDIVISION OF PART OF SECZINN 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ‘N COOK COUNTY, ILLINDIS.

Parcel ID Number: w hich currently has the address of
5644 NORTH CAMPBELL AVENUE, CHICAGO )
[Streer/City]
Ilinois 60659 ("Property Address"):
[Zip Cude]

TOGETHER WITH all the improvements now or hereafier erected on the property, anil all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and aGdianns shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Insturent as the
“Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; 1o exercise any or all of those interests, incleding,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covi;n‘ng real

property Iitlalp” A V
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumeatslity, or entity; or (d} Electronic Funds Transfer.

Paymenars are deemed reccived by Lender when received at the location designated in the Note or at
such other lrcaiion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerimany payment or partial payment if the payment or partial payment are insufficient to bring
the Loan currenl. "onder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any riats hereunder or prejudice to its rights to refuse such payment or partial payment in
the future, but Lender is rot-obligated 10 apply such paymenis at the time such payments are accepted. If each
Periodic Payment 18 applied 4s of is scheduled due daw, then Lender need not pay interest on unapplied
funds, Lender may hold such urapplied funds until Borrower makes payment to bring the Loan curent. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or remm
them to Barrower. If not applied eariicr such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosuie: Ilo offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowcr <rom making payments due under the Note and this Security
Instrument or performing the covenants and agceemcats secured by this Security Instrument.

2. Application of Payments or Proceeds. Ercept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the fij'owing order of priorily; (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due urder Section 3. Such payments shall be applied to
each Periadic Payment in the order in which it became dug. Auy remaining amounts shall be applied first 1o
late charges, second 10 any other amounts due under this Security {rstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peilodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd i /the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may auply any payment received from
Barrower to the repayment of the Periodic Payments if, and 10 the exient that, *ach. payment can be paid in
full. To the extent that any excess exists after the payment is applied to the fuli rayment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dre under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments,

. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are Aue under
the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower (o Lender in lien of the payment of Morfgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow liems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Does, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may cnly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
paymeat within such rime period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Barrower is obligated o pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender riay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Secuen 9 1o repay 1 Lender.any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any ame by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender 2 Eunds, and in such amounts, that are then required under this Section 3.

Lender may, at iny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a1 the tme srecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenduiwes of future Escrow !tems or otherwise in accordance with Applicable Law.

The Funds shall be held i s institution whose deposits are insured by a federal agency, instrumentality,
or enfity (including Lender, it Lendzr is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Furis 10 pay the Escrow [iems no later than the time specified under
RESPA. Lender shall not charge Bonewzr for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lietas, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such & charze, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Leader shall not be required to pay Borrower any inlerest or
camnings on the Funds. Borrower and Lender can agrée i1 writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, ar sanual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined nnder RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Bomrower as required Ly RF3PA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance witk F.<SPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as defircd dnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the :mount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve monthly paymzuts,

Upon payment in full of all sums secured by this Security Insirument, Lender shyil pomptly refund to
Borrower any Funds held hy Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ane impositions
amributable o the Property which can attain priority over this Security Instrument, leasehold pavments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveat the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can amain
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priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abave in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan. |

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the |
Property insured against loss by fire, hazards included within the term "extended toverage," and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The ingrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Romrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10/pay, in connection with this Loan, either: (a) a ane-time charge for {lood zone determination,
certification ap tracking services; or (b) a one-lime charge for flood zone determination and certification
services and subs(qu:nl charges each time remappings or similar changes occur which reasonably might
affect such determinatio:: or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai T-ricrgency Management Agency in connection with the review of any flood zone
determination resulting from 1a vbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, ‘at Lender’s option and ‘Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in v Faperty, or the contents of the Praperty, against any risk, hazard
or liability and might provide preater ur-‘zcser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Secr.rity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewala of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgege clause, and shall name Lender as
morlgagee and/or as an addinional loss payee. Lender shall have the right'to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all'receipts of paid premiums and
renewal notices. if Borrower obtains any form of insurance coverage, not otiierwise required by Lender, for
damage 10, or destruction of, the Propesty, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier an(. Les der. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bommower arlierwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lzoder, shall he
apphed 10 restoration or repair of the Property, if the restoration or repair is economically ferzhle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie right 10
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed to Lender’s sarisfaction, provided that such inspection shall he undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguires
ingerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees far public adjusters, or other third parties, retained by Borrower shall nat be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be gpplied 10
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marters. If Barrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and sertle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Barrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use i insurance proceeds either (o repair or resiore the Property or 10 pay amounis unpaid under the
Note or this Zscurity Instrument, whether or not then due.

6. Occypaicy. Borrower shall occupy, establish, and use the Property as Barrower's principal residence
within sixty davs a'ter the execytion of this Security Insirument and shall continue 1o occupy the Property as
Borrower’s principai..esidence for at least one year after the dawe of occupancy, unless Lender otherwise
agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brmawer's control,

7. Preservation, Maintenjince and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the rroperty, allow the Property 1o deteriorate or commil waste on the Property.
Whether or not Borrower is residing wn 11¢ Property, Borrawer shall maintain the Praperty in order to prevent
the Property from deteriorating or deciersing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nof ecuaumically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or remage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Trunerty, Borrower shall be responsible for réepairing or
restoring the Property only if Lender has released procerds for such purposes. Lender may disburse proceeds
for the repairs and restoration in & single payment'or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,

. Borrower is not relieved of Barrower’s abligation for the comrietion of such repair or restoration.

Lender or ils agent may make reasonable entries upon 7r< inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improveme:ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an inierior inspection specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrower shall be in default if, dirirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ‘witii Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statem:nisto Lender (or failed to
provide Lender with matcrial information) in connection with the Loan. Material repoesentations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Bon ower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security J:i*zument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (5 there is
4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights sader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeinre, for -
enforcement of 4 lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority aver this Security Insirument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its imterest in the Property andfor rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property w make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities mrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
aulhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interesi, upon -notice from Lender to Borrower requesting
paymenl.

If *tas Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower zcquires [ee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the ineger in writing.

10. Mortrage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ib: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

* the Mortgage Insurance ~uverage required by Lender ceases to be available from the morigage insurer that
previously provided such”iisurance and Borrower was required to make separalely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Martgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martgage 'nsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substaniially eyuivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay w Lender the amount of i# separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wiii 2-c2pt, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such losa reszive shall be non-refundable, noiwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or eamings
on such loss reserve. Lender can no longer require loss r.serve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obiained, and Lender requires separalely designates rayments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cond.iir.n-of making the Loan and Borrower was
required 10 make separalely designated payments toward the premivuis for Mortgage Insurance, Borrower "
shall pay the premiums required to maintain Mortgage Insurance in efizct, ¢ to provide a non-refundable loss
reserve, until the Lender's requirement for Mortgage Insurance ends i accordance with any writien
agreement between Borrower and Lender providing for such termination or-un’ii termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest at the rate provided
in the Note.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous rocieds are hereby
assigned 10 and shall be paid lo Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoratior: 0z r=pair of the
Property, if the restoration or tepair is economically {eagible and Lender's security is not less2ne. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneaus Proceeds until
Lender has had an opportunity to inspect such Property t0 ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in wniung or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

Lender shall not be required 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair 1§ not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2. mmaj’/ ' ? A \/
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In the event of a total taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insorument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destructiza, or loss in value. Any balance shall be paid to Borrower.

In the rvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the suns secured immediately before the pariial 1aking, destruction, or loss in value, unless
Borrower and Lendcr otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums

- secured by this Securizy Isirument whether or not the sums are ther due.

If the Property is abr.rzoned by Borrower, or if, after notice by Lender 1o Borower that the Opposing
Party (as defined in the next scniznce) offers to make an award (o setile a claim for damages, Borrower fails
to respond to Lender within 50 Zays after the date the notice is given, Lender is amhorized 1o collect and
apply the Miscellaneous Proceeds ei‘aer o restoration or repair of the Property or to the sums secured by this
Securily Instrument, whether or not ien due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party againg: whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or-praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrumen', Porrower can cure such a defaull and, if acceleration
has occurred, remnstate as provided in Section 19, by canwny the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes {orfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Intrument. The proceeds of any award or claim
for damages that are attributable 10-the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repruc 0f the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrunent granted by Lender
to Borrower or any Successor in Inerest of Borrower shall not operate to release the lizoilin: of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borower or to refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Rormower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limilation, Lender's acceptance of payments from third persons, eatities or Successors in .
[nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's abligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (8 "co-signer”): (a) is co-signing this Security
[nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this

Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instru?m; and
f
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(c) agrees that Lender and any other Borrawer can agree o extend, modily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Noie without the co-signer’s
consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of
Bamower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Insirument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. ".0an Charges. Lender may charge Borrower fees for services performed in connection with
Borrover’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insmn ment, including, but not limited ra, atlomeys’ fees, property inspection and valuation fees, In
regard 1o an e.bar fees, the absence of express autharity in this Security Instrument to charge a specific fee
to Borrower szl 4ot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly proiitited by this Security Instrument or by Applicable Law.

I the Loan i sobiéc: to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other joan charges collected or i be collected in connection with the Loan exceed the
permitied limits, then: (a) any sv:h-oan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitied limit; and (b) any s:ms alrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lencer may choase to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a vefund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Noic). Barrower's acespiance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Bortswe: might have arising out of such overcharge.

15. Notices. All notices given by Borrower v Lender in connection with this Security Instrument must
be in wriling. Any notice 1o Borrower in connection wit this Security Insrument shall be deemed to have
been given 10 Borrower when mailed by first class mai' ‘o when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower sholl constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice addezss shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o lendsr. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure {or reporting Borrower’s change of
address, then Borrower shalt only repon a change of address through tha' sysrified procedure. There may be
only one designated notice address under this Security Instrument a1 any onc irie. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s addrecs stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection witli this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any hotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirctocat will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall. bz governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law. -
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrurent er the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and

el AN
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include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
"Tnieres! in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the wransfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is -
not a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, [.ender may require immediate payment in full of all sums secured by this Security Instrument.
Howevzy, Wis option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerier exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrawer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the'expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthar notice or demand on Bormower.

19. Borrower’s R:znt to Reinstate After Acceleration. If Borrower meets certain conditions,
BRorrower shall have the right to have enflorcement of this Security Instrument discentinued at any time prior
to the earliest of: (a) five days bifore sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or
(c) entry of a judgment enforcing thig Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder this Security Ingtrument and the Note as if no acceleration
had occurred; (b) cures any default of any o%:c covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, Fat not limited to, reasonable aunomeys' fees, property
inspection and valuation fees, and other fees incusved for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and-(d) takes such action as Lender may reasonably
require to sssure that Lender’s interest in the Propersy pud rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Securiiv instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requir.. iat Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by ‘Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, providesl any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality o entity; or (d) Electronic Funds
Transfer. Upon reinsitement by Borrower, this Security Instrument and oblizations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to teingtate shall not apply in the |
case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The. Note or 1 paytial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nzars 1o Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing ~tligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate (he name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
thun the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
|n||ia|9/\,\F A '\/
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Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's actions pursuant o this Security
Insirument or that alleges thal the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such natice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that ime period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given 10 Barrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
salisty the nolice and apportunity 1o take corrective action provisions of this Section 20,

21 ")lazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following ‘sylsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, vuirule solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmenial Lew! means federal laws and laws of the jurisdiction where the Property is located thar relate
10 health, safety or ravionmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal-uction, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can carse, contmibute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc ei permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release ay Hazardous Substances, on or in the Property. Barrower shall not do,
nor allow anyone else to do, anythiig «ifecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenizi Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition thaf adversely affects the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or sierage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and to maintenance of
the Property (including, but not limited-t9, hazardous <ubstances in consumer praducts).

Borrower shall promptly give Lender written notic of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causel by ‘he presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Lf Snrrower learns, or is notified by
any governmental or regulatory authority, or any private party, thal any remaval or other remediation of any
Hazardous Substance affecting the Praperty is necessary, Rorrower shall prompt'y take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any ohtgation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat.on following
Borrower’s breach of any covenant or agreement in this Security Instrument (but no! jrior to
receleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befure the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure, It the default is not cured on or before the date specified in the‘n/oti\cre%ender at its
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option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virwe of the Illinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agr
Security Insiurient and in any Rider executed by

c-terms-and covenants contained in this

Witnesses:

: (Seal)
witLian Figukroa Y ‘Bomrower

. aY QLB&(M (Seal)
7k " Bomower

(Seal)

-Bomower

7 (Seal)

-Borrower

Form 3014 3/99
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STATE OF ILLINOIS ) S8 . 10011344

COUNTYOr &00.0C ... }...8S

1, THE UNDERSIGNED, A NQTARY, PUBLIC IN AND FOR SAID COUNTY AND STATE DO
HEREBY CERTIFY THAT W1LL Am FIGUEROR Anb BHGELCH YELAZRUEEZ ...,

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) ARE
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET #ORTH.
pEC embEl, 202

GIVEN UNDER MY r’AMD AND OFFICIAL SEAL, THIS 2‘4 7H DAY OF +999; 2

MY COMMISSION EXPIRES: Mﬁm

j 2016 ot NOTARY PUBLIC

W’.\
"OFFICIZ L SEAL"
Clarence Joarann

Notary Public, State o T#irois
| My Commission Exp. 12/16/2001
mm A
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1800 TAPO CANYON ROAL
SIMI VALLEY, CA 93063
|Space Above Thiy Line For Recording Data]
1-4 FAMILY RIDER
Asz:ignment of Rents
PARCEL ID #:
Prepared By:
B. VILLARUEL
AMERICA®S WHOLESALE LENDER
225 SOUTH LAKE AVENUE #710
PASADENA,
CA 91101~
126423 3135142
[Escrow/Closing #) [loan #]
MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Freddle Mac Uniform Instrument \ 4
-
Page { ot 4 Initigs? \/
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THIS 1-4 FAMILY RIDER is made this TWENTY SECOND  dayof DECEMBER, 2000 ,andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note 10
AMERICA’S WHOLESALE LENDER _
(the "Lender”y of the same'date and covering the Property described in the Security Instrument and located at:

5644 NORTI( CAMPBELL AVENUE, CHICAGOC, Il 60659
- [Propeny Address]

1-4 FAMILY CO%F NANTS. In addition to the covenanis and agrecments made in the Security
Insrument, Borrower and ender further covenant and agree as follows:

A. ADDITIONAL PROFEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Ir srunent, the following items now or hereafier attached 1o the Property 1o
the extent they are fixturcs are added 10/e Property description, and shall also constituie the Property covered
by the Security Instrument: building matenieis, sprliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be usea i, connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating;, Cooling, electricity, gas, water, air and light, fire prevention
and extinguishing apparatus, security and access vonirol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods; anached mirrors, cabinets, paneling and anached
fleor coverings, all of which, including replacements and aadizioss thereto, shall be deemed 1o be and remain a
part of the Property covered by the Security Insoument. All of wie ipregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security [nstracunt is on a leasehold) are referred to in
this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower.sn2li not seek, agree (o or make a
change in the use of the Property or its zoning classification, unless Lender has \igreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall o2 allow any lien
inferiar to the Security Instrument to be perfected against the Property without Lender’s prior wr.tteu NETmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6

e YE AW
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G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall assign 1o Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 exccute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the
Securityinsrament is on a leasehold.

H. ASSIG'(MENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiel; 2nd unconditionally assigns and rtransfers 1o Lender all the rents and revenues ("Rents”) of
the Property, regarcless of 10 whom the Renis of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collecz the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, sorrower shall receive the Rents until (i} Lender has given Barrower notice of default
pursuani 1o Section 22 of the fecurity Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are 1o be paid to Lender or Lendcr’s az2nt. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security anly.

If Lender gives notice of default to do rower: (i) all Rents received by Borrower shall he held by Borrower
as trusiee for the benefit of Lender only, 1o lie 2priied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Kents of the Property; (iti) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid 10 Zender or Lender’s agents upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwiss; all Rents collected by Lender ar Lender's agenis shall
be applied first o the costs of taking control of and manaring the Propenty and collecting the Rents, including,
but not limited to, attorneys' fees, receiver’s fees, premiunts 2 receiver's honds, repair and mainienance costs,
insurance premiums, taxes, assessments and other charges an tie Property, and then to the sums secured by the
Security [nsrumeny; (v) Lender, Lender’s agents or any judicially -appointed receiver shall be liable 1o account
for only those Rents actually received; and (vi) Lender shall be entiied ‘o have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits dorived from the Property without any
showing as 1o the inadequacy of the Praperty as securily.

If the Rents of the Property are not sufficient 1o cover the cosis of takir, control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpose: shall become indebtedness
of Borrower 1o Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assigament of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising s nghts under this
paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be required 1o esnies vpon, take
control of or maintain the Property before or after giving notice of default o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Baorrower accepls an it ined in this 1-4
Family Rider. (
¢ (Seal)
WILLIAM FIGUEROA ﬂ - Barrawer

7-] fnadm_;P.,ﬁ (Seal)

A

- Borrower

, (Seal)
X - Borrower
(Scal)

- Borrewer
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