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DEFINITIONS

Words used in multiple scetons of this documen zie) delined helow and ather words are defined in
Sections 3, (1, 13, (8. 20 and 21. Certain rules regariing the usuge of words used in this document ure
also provided in Section 16.

(A) "Secyrity Instewment” means this document, which is dated/~DECEMBER 22, 2000 .
together with all Riders to this document.

(1) "Borrower” is

JOSPEH PETRANCOSTA AND KAREN T. PRTRANCOSTA, HIS WL AS

JOINT TENANTS

Borrower is (he mortgagor under this Security Instrument.

(C) "MFRS" is Morrgige Blectronic Registration Sysiems, lve. MERS is a separate corporation (hat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws af Delaware, and has an
aduress and telephone of P.O. Bax 2026, Flint, M| 45501-2026, 1cl. (8BR) 679-MERS,
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(I "Lender” is Finanen Amexica, LLC

Lender is a Limitad [iabllity Company
organized and existing under the laws of PELAWARE
Lender's address i 16RU2 Aston Street, lrvina, CA 02606

(1) "Note" means the promissory now sipned by Borrower and dated DEGEMBER. 22, 2000
The Note states (har Borrower owes Lender
ONE HUNDRED SEVENTY-TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars
(U.Ss. % L32,500.00 } plus inlerest. Borrower has promised 1o pay (his debt in regular Periodic
Payments and wnay the debg in full not later than JANUARY Q7, 2031 .
(1Y) "Property” saeons the property that is described below under the heading “Transfer of Rights in the
Property "
(G) "Loan" mems (ne/debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and 21t ssms due under this Secarity [nstrament, plus interest.
(H) “Rlders" means all Riife/s to this Securily Instrument thar are execuicd by Borrower, The lollowing
Riders are ro he exceuled by-sorrower [check box as applicable|:
@ Adjostable Raie Rider [ cariominium Rider [ 1 Second Home Rider

Balloon Rider [.] Planned tnic Development Rider [)1-a Family Rider
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[ ]vA Rider [ Biweekly Bayment Rider 1 Other(s) |specify} Legal Deseription

(D) "Applicable Law" means all contralling “waplicable federal, state and local stawutes, regulations,
ordinances and administeative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Associntion Dues, Fees, und Assessmeats” means all dues, lees, assessments, amd other
charges thar are imposed on Borrower or the Property iy condaminium  association, homenwners
association or similar organization,

(K} "Electronic Fonds Translfer” means any transfer of funds, otier than a transaction originated by
check, deaft, or similar paper instrument, which is initiged duoughanselecrronic erminal, telephonic
instrument, compuler, or magnetic tipe so as 10 order, instruct, or aurharizesd financial institution 1o debit
or credit an account, Such wrm includes, bul is not limited 1o, point-of“s@o transfers, awtomated wller
machine amsactions, transfers inidated by telephone, wire iransfers, e automated clearinghoyse
translers.

(1) "Escrow Items" means those items thar are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, sewlement, award of damages, s proceeds paid
by any thicd party (other than insuranee proceeds paid under the eoverapes described inSect,on 5) for: (i)
darnage o, or destruction of, the Property; (i) condemnation or miher taking of all or any jan of the
Praperty; (ili} conveyanee in lieu of condemnation; or (iv) misrepresentations of, or omission: 2= 1o, fhe
value and/or condition of the Property,

(N} "Mortgage Insurunce” means insurance protecting lender againgt the nonpayment of, or defial. on,
the Loan.

(Q) "Periodic Payment" means the regolarty scheduled amount due (or (i) principal and bterest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument,

(I "RESPA" mcaus the Real Cstate Seulement Procedures Act (12 U.S.C, Section 2600 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restricrions that are imposed in regard
o a "federally related morgage loan™ even if the Loun daes not quality as a "federably related morrgage
loan” under RESPA.
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(Q) "Suceessor in Interest of Borrower" means any panty that has mken 1ide o the Property, whethec or
nat that party hus assumed Borrower’s obligations onder the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the {0an, and all rencwals, exiensions and
modifications of the Note; and (i) e performance of Borrower’s covenants and agreements under
s Security Instrument and the Note. For this purpose, Borrower does hereby morigage, prant and
convey fo MERS (solely as nominee tor lender and Lender's successors and  assipng) and
to the successars and  assipns of MLRS, he following described praperty locaied in  he

COUNTY {Type of Recording Jurisdiction]
of COOK {Nsme o Recunding Junsdiclin |z

LECAL DESCRLIPLTON ATTACHED HERETO AND MADL A PART HERFOF

Parcel [D) Number: 2702305004 which curcrently has the address of
B350 WEST 141ST STREET [Stree|
ORLAND PARK (Cityly Enois 60462-2326 (Zip Curle|

("Property Address"): B350 WEST 141ST STREEYT, ORLAND-PARK, [I. 60462-2326

TOGETHER WITH ull the improvements now or herealter erected sn the property, and all
caseiments, appurtenances, and fixures now or hereafter @ part of the propersr. Al replacemenis and
additions shall also be covered by this Sccurity Insirument. Al of the foregoing 2 referred 1o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal iitle
i the interesis gried by Borrower in this Security Instrument, but, if necessary 1o coply with law or
cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the vight_th xercise any
or all of those interests, including, but not limited to, the right (o foreclose and sell the Propaiy; and to
take any action required of lender including, but not limited o, releasing and canceling this Security
Instrument,

BORROWLER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ani has
the right to mortgage, prant and convey the Property and hat the Property is unencumbered. except for
encambrances of record. Borrower warrunts and will defend generally the title to (he Property against all
cluims and demands, subjecr to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use und non-uniform
covenants with limir variations by jurisdiction 10 constitute a aniform security instrument covering real

property,
brel UKJI‘FDRM COVENANTS. Borrower und Lender covenant and agree as follows:

L. Payment of Principal, Interest, Lscrow Items, Prepasyment Charges, und Late Charpes,
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Nowe, Borrower shall also pay funds for Escrow frems
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parsiiant to Section 3. Payments due under the Note and this Security Tnstrament shall be made in U.3.
currency. However, if any check or other instrument received hy Lender s payment under the Note ar this
Security Instrument is returned to lender anpaid, Lender may requice that any or all subsequent payments
due under e Nete and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash; (b) maoney arder; (¢} certified chieck, bunk check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depesits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nove or
such other location as may be designated by Lender in accordanee with the notice provisions in Section [5.
lender may reurn any payment of partial payment if the payment or pariial payments are insuflicient (o
bring the Leas carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
corrent, withourwaiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the fabire but Lendec is nol obligated 1o apply such payments at the time such payments are
accepred. [ each Perbdic Payment is applied as of its scheduled due date, then lender need nol pay
interest on unapplicd funis. Leader may hold sach unapplicd funds until Borrower mukes payment 1o bring
ihe Loan current. If Borrowe, rloes not do so within a reasonable petiod ol time, Lender shall either apply
such funds or rewm them w Bescawer. §onot applied earlier, such funds will be applied w the onstanding
principl balance wnder the Nole-famediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare agalast Lender shall relieve Dorrower from making paymenis due under
the Note and this Security Instrument or peiforming the covenants and agreements securcd by this Security
Instrument,

2, Application of Payments or Procceds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall-o applied in the following order of priorily: (a) intercst
due under the Note; (b) principal due under the Note:.(c) amounts due under Section 3. Such payments
shall be applicd 10 each Periodic Payment in the order in which it became due. Any remaining wmounts
shill be applied first to late charges, second o any otheramounts due under 1his Securily Instrament, and
then Lo reduce the principal balance of the Nore,

Il Lender receives a payment from Borrower for a deinguent Periodic Payment which includes i
sufficient amount [o pay any lae charge dug, the payment may pe applied 1o the delinguent payment and
the late charge. If more than one Periadic Payment is ouistanding, Fender may apply any payment received
from Botrower £ the repayment of the Periodic Payments if, and ta e exent that, each payment can be
paid in Rull. To the extent that any excess exists after the payment is appiipd Lo (he full payment of ong or
mare Periodic Payments, such excess may be applicd to any lawe charges duc_ ¥ eluntary prepayments shill
be applied first 1o any prepayment charges and then as described in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous Proceecs fo-principal due under
the Nate shall not extend or postpane the due date, or change the amount, of the Periodic Pavments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Perindic Paynents are dile
under the Note, until the Nate is paid in full, a sum (the "Tunds") o provide lor payment ot apiounts due
for: (a) taxes and assessments and other ilems which can atrain priority over this Securily Instriment as
lien vr encumbrance on the Property; (b) leaschold payments or ground renis on the Property, if any; ()
premiunis for any and all insurance required by Lender under Seciion 5; and (d) Morgage Insuimee
premiums, i any, or any sums payable by Borrower 10 Lender n tieu of the payment of Marigage
Insurance premiums in accordance with the provisions of Section 1. These items arc called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices ol amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrawer shall pay directly, when and where payable, the amounts
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due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender req|iires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation ro make such payments and to pravide receipts shall for all purposes be deemed to
he i covenant and agreement contained in this Sceurity Instrument, is the phrase "ecovenanl wid agreeiment”
is used in Section 9, If Borrower is obligated to pay Escrow [rems divectly, pursuant 10 & waiver, and
Barrower fails to pay the amount due for an Rserow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lender any such
amount. Tenider may revoke the waiver as to any or all Escrow ltems at any time hy 4 notice given i
aceordance with Section 15 and, wpon such revocation, Borrower shall pay e Lender all Funds, snd in
such amounts, that are then required under this Section 3.

kender wivy, at any time, collect and hold Funds in an amount (a) sulTicient to permit Leader to apply
the Funds at the'nime specified onder RESPA, and (b) not fo exceed the maximum amount a lender can
require under RESTA) Lender shall estimate the amount of Funds die on the hasis of current data and
reasonable estimates ¢ expenditures of future Escrow ltems or olherwise in accordance with Applicable
Law.

The Funds shall be reld in an instilgion whose deposits are insured by a federal agency,
instramentaliry, or enrity (includisg Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lendes shall apply the Funds to pay the Lscrow Items no later than the time
specified under RLESPA. Lender shall xorcharge Borrawer for holding and applying rhe Funds, annually
analyzing the escrow account, or verifying the Lscrow liems, unless Lender pays Barrower interest on the
Funds und Applicable Law permits Lende® w0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paill ea e Funds, Lender shalt nor be required 10 pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in wriling, however, thal inlerest
shall be paid on the Funds. Lender shall give to Barrover, wilhout charge, an annual accounting of the
Funds as required hy RESPA.

It there is a surplus of Funds held in escrow, as-ueiined under RESPA. Lender shall account o
Borvower for the excess funds in accordance with RESPA, i ticre is a shortage of Funds held in escrow,
as defined under RESPA, [ender shall notify Rorrower as requiredt by RESPA, and Borrower shall pay
Lender the amount necessary to make up the shorage in accordasoe with RESPA, but in ne more than
rwelve monthly paymenis. IF there is a deficiency of Funds held in Gsctaw, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower-shail pay o Lender the amount
necessary (0 make up the deficiency in accordance with RESPA, bur in e more than rwelve monthly
[y ments.

Upon payment in full of all soms secured by this Security Instcument, Lencer shall promptly refund
o Borrower iny Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines| and impaositons
attributable o the Property which can auain priority over this Security Instrnment, leasente! Py ments or
ground rents an the Property, if any, and Commugity Association Dues, Fees, and Assessmends 1L any. To
the extent thal these ifems are Eacrow llems, Rorrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority ever this Security Instrumen’ valess
Rorrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
ta Lender, but only sa long as Borrower is performing such agreement; (b) contests the lien in good Taith
by, ar defends against enforcement of the lien in, legat proceedings which in Lender's ORINION AperiLe Lo
prevent the enforcement of the lien while those proceedings are pending, bur only until such proceedings
ate concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secarity Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dite on which thar notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender niay require Borrower 1o pay a ong-time charge lor a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecred on
the Property insured apainst loss by fire, huzards included within the weem "extended coverage,” and any
ather hazards including, but not limited ro, earthguakes and RNoods, for which Lender requires insurince.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendet reqiiires pursuant o the preceding sentences can change during the term of
the Loan. The ipsurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right to disapprove Borrower’s choice, which aight shall not be exercised ungeasonably. Lender may
require Borrower e pay, in connection with this Loan, cither: (1) o one-time charge for flood zone
determination, ceruficarion and iracking services; or (b) a anc-time charge for tlood zone determination
und certification servics: wd subsequent charges cach time remappings or similar changes occur which
reasombly might affect sichodetermination or certification. Borrower shall also be responsible for the
payment of any fees impocen by the Federy) Emergency Management Agency in connection with the
review of any flaotl zone determipsiion resulting from an objection by Borrower.

If Borrower [ails to maintain oy of the coverages described above, Lender may oblain insurance
coverage, at lender's option and Borpawer's expense. Lender is under no obligation o purchase any
particular type or amount of coverage, Thersfore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower’s equity intbe Property, or the contents of the Property, against any risk,
huzard or liability and might provide greater or/lvaser caversge than was previously in effect, Borrower
acknowledpes that the cost of the insurance cove age ko obluined might significantly exceed the cost of
insurance that Barrower could have obutined. Any anjounis dishursed by Lender under this Scction § shall
hecame additional debt of Borrawer secured by this Sceuricy Insiroment, These winounts shall bear interest
al the Note rine from the date of dishurseinent and shall 5¢ gayable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of sucr policics shall be subject 1o Lender's
right (o disapprove such policies, shall include o standard mortp-2e clause, and shall name Lender as
mortgagee and/or ag an addivonal loss payee. Lender shadl have the righe 16 hold the poticies and renewal
certificates. I Lender requires, Borrower shall promptly give 1o Lendera!l seceipts of puid premiums and
renewal natices, If Borrower obwins any form of inswrance coverage, not dmerwise reguired by Lender,
for damage 1o, or destruction of, the Froperty, such policy shall include a srandlsrd mortgage clavse and
shill pume lender as morrgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the imsurance carviée and Lender. Lender
muy make proof of lass o nol made prompily by Borrower. Unless Lender and Borrows! oferwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required &y Lavsder, shall
he applied to restoration or repair of the Property, if the restoration or repair is econonically dezsible and
Lender's security is nor lessened. During such repair and restoration period, Lender shall have W vindit 10
hold such insuruice proceeds unril lender hus had an opportunity 1o inspeer such Propeny o ens v the
work has been completed o lender’s satisfaction, pravided that such inspection shall be undeniaken
promply. Lender gy disburse proceeds (o the repairs and restaration in o single payment oF in a series
OT Progress payments 4s the work is complered. Unless an agroement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for pablic adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically [easible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with

ﬂ-ﬂ‘ ;niész Z -/
@), SAliL) ooy Form 3014 3/99

Pagn i at 15

MATV LOAN ID: Q035288232




FILE No. 399 12,22 *00 ﬁﬂ@fﬁiR@lAL @68&9? PAGE 16

DDIDDIED?S Page 7 of 20

the excess, if any, paid fo Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Boreower abandons the Properly, Lender may (ile, negotiate and settle any available insurunce
claim and related marters. If Borrower does nof respond within 30 days & notice from Lender that the
insurance carrier has offered (o selllé a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender aequires the Property under
Section 22 or otherwise, Borrower herchy assigns (0 Lender (1) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secority Instroment, and
(b) uny other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Barrower) under all insurance policies covering the Property, insofac as such rights are appticable to the
coverage of the Property. Lender may use the insurance proceeds cither 1o repair or restore the Praperty or
ler pay amaunts wipaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy  forrower shall accupy, establish, and use the Property as Borrower's principal
residence within sixty ¢ays afler the execution of this Secority Insreument and shall continne o occupy the
Property as Borrower's princinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ‘which consent shall nat be unreasonably withheld, or unfess eXleniating
circumstances exist which aie beyond Borrower's control.

7. Preservation, Malntenunes i) Protection of (e Property; luspectlons. Borrower shall not
destroy, damage or impair the Propery. altow the Property to deteriorate or commit waste on (he
Property. Whether or not Borrower is residing in the Propenty, Borrower shall maintain the Propenty in
order ro prevent the Property from detericrarng or decrzasing in value dug to its condition. Unless it is
determined pursuant ro Section 5 thar repair op restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged o dvand Jurther deterioration or dansage. 1€ insuranee or
condemnation procesds are paid in conpeetion with damage 1o, or the taking of, the Propenty, Borrower
shall be responsible for repiiring or restoring the Propsryonly il Lender has released proceeds for such
purposes. Lender may dishurse procewls for the repairs and/rsroration in a single payment or in a series of
progress payments as the work is completed, If (he insurance/or condemnation proceeds are not sufficient
ta repair or restore the Propecty, Rorrower is not relieved of Bedrawer's obligation for the complerion of
suCh repair or restoration.

Lender or its ageni may make reasonable entries upon and inspictions of the Property. If if has
reasonable ciuse, Lender may inspeet the interior of the improvements vwe the Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection specifyiiy such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durivg the Loan applicarion
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledpe or consent gave materially (ulse, misleading, or inaccurate information ok statements 1o Lender
{or failed 10 provide Lender with materinl inlormation) in connection with the/ Lo, Material
representarions include, bul gre not limited 1w, representations concerning Borrower's uezaraney ol the
Praperty as Borrower's principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrament. |f
(1) Borrower lails o perform the covenants and agreements contained in this Security Instrument, (10 tere
is a legal proceeding that might significantly allect Lender's interest in the Propenty and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may auain priority over this Security Instrument or o enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien
which has priarity over this Secarity Instrument; (b) appearing in court; and (c¢) paying reasomable
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anorneys’ fees 1o profect ifs interest in the Property and/or rights under this Security fnstrument, including
its seeured position in i hankrupley proceeding. Securing the Properly includes, but is not limiled o,
entering the Property fo make repairs, change locks, replace or board up doors and wincdows, drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, and have urilities wrmned
on or off. Although Lender may rike action under this Secrion 9, Lender does not have to do so and is nof
under any duty or abligation v do so. [4is agreed that Lender incurs no lishility lor not taking uny or all
actions authorized wvnder this Section 9.

Any amounts dishursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inerest at the Note rate from (he date af
dishursemen: and shall he payable, with such interest, upon notice from Lender to Borrower requesling
paynient.

I this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower scanives fee title to the Property, the leasehold and (he (ec rite shall not merge unless
Fender agrees to (he mérgr in writing,

HLMmmmcmwMMcWLmemmwthmﬂmwmmmamﬂMmohmMmmcMM,
Borrower shall pay the premivms required 1o maintain tie Morigage Insurnee in effect. It, for Ay reason,
(he Morigage Insuranee coverage sceuired hy Lender ceases (o he available from the morigage insurer thal
previously pravided such insurance and Rorrower was required 1o make separately designied piymerts
woward the premiums for Mopgage Fisunnce, Borrower shall pay the premiums reguired o obtain
coverage substantially cquivalent to the-Muigage Insurance previously in effect, at o cost substantially
cquivalent 1o the cost 1o Borrower of the-idarigage Insurance previously in efieet, from an alternie
mortgage insurer selecred by Lender. If sucsiaurially equivalent Mortgage (nsarance caverage is nof
available, Borrower shall continue o pay o Lender theamount of the separately designated payments thar
were due when the insurance coverage ceased fo be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ey ol Moruage Tusurance. Such loss reserve shall be
non refundable, notwithstanding e fact thae the Loan is o'amarely paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such lose reserve. Lender can no fonger require [oss
reserve paymenty il Morgnge Insurimee coverage (in the amountand for the period that Lender requires)
provided by an insurer selected by Lender again becomes availasle, i obtained, and Lender requires
separately designared payments roward the premiuns for Mortgage [nsufance, !f Lender required Mortgage
Insurance as a condirion of making the Loan and Borrower was requiréd in-nake separafely designated
payments saward the premiums (or Morigage Insurance, Botrower shall pay shz premiums required 1o
maintain Mottgage Insurance in effect, or 0 provide a non-refundable loss eseive, unlil Lender's
requirement for Morgage Insurance ends in aceordance with any written agreement hetween Borrower and
Lender providing for such rermination or until rermination is required by Applicable Law~Nathing in this
Section 10 alfects Borrower's obligation 0 pay interest al the rate provided in the Nore.

1. Assignment of Miscellancous Procecds; Vorfelture. All Miscellaneous Proceeds Lin hereby
assigned to and shall he paid 1o Lender,

It the Property is damaged, such Miscellanecus Proceeds shall be applied to cestoration or vesair of
the Property, if the restoration or repair is economicalty feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propeny o ensure the work has heen complercd o
Lender’s satistiction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of propress payments as the work is
completed. Unless an agreement is sade in writing or Applicable Law requires interest 1o be paid on such
Miscellanevus Proceeds, Lender shall not be reguired o pay Borrower any ineerest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securily would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securiry Insrrument,
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wherhar or noy then due, wiin the exeess, i1 dny, paid 1o Bormower. Such Miseellaneous Proceedy shal hs
applied in the arder provided fiwr in Sewtioy 2

In the wveny or & ol weking, desinuction, gr 1085 in vahre of the Froperry, o Misccllimenng
Procceds stal| applicd w the sums scouney by 1his Securiry fnsteument, whelier o not then due, wih
the cacegs, iy any, paid 1 Borrower,

N the eveny v g partial taking, destruction, v Jusy mvaine of e Properly in whiely the fair ke
vilue of the Property inmeddiately hefors ihe pariaf 1aking, destrugtion, of b in value iy cqual w or
erediter shin the amomm of fhe SUMs seesired by g Seeurtiy Instrymene immediatoly befars the portial
taking, destruction, or |ouy in value, unless Hormwe . Lender giherwise HETEC 0 writing, e sume
secured by dijy Security Instrunun Bl D red i by the mnnu of the Miscetanegyy Proceeds
midtiplied Ry he lollowing fraction: (2} the wal nount or the sume secyrod innnediadoly hefave e
Pl rking, destruction:, o Jogg i vidue divige by ¢hy the fair ke valuy ot rhe Prupurry
innm.-.ﬂiulely before the Jrrsia! tking, destruerlon, or loss in value. Any balance shali be paid to Dorawer,

I the evenr of Partial toking, desreuction o 10983 in value of the: Property in whicly (Lo Lair e
valuz of the Property immedinwy betorg (he jrantial taking, destiaction, pe lnss jn vilue B (Css g he
ameunt ol the ks secupe imimncdiately hefore ghe Partial yaking, deseencrion, or lgs |n vihiig, unless
Rovrcwer ant 1 engey orfierwisc agres in Writing, the Miscellanepys Procecds shall he applied 1o o syms
sectred by 1bis Securly {nstrument whether ar nor e sUIng are then Jug,

U the STOHTY is ahindoney by Dorcower, or Uy affer aoige by lLemier w Sorrower that he
Opposing Patiy <as <elined in the NCXE Seutengey offers 1o yake an dward 0 seile 4 claim for damapes,
Burrower fuls o estond o Lender withig 30 days aftee the date (he notice 13 glven, Lender iy arhorized
o collect amd ARSI Mincel Lo Broceeds either (n Testaratiun o repair of the Pioperty or 1y ghe
fams securel hy (his Secrgips ltrument, whiaher or ot then due. “Opposing Pasty " g the third! paty
1Btk owes Borrower Misceiteaeons Proceceds nr i Pty aguinyt whom Borrower Das 2 right of notion in
regand 1o Miscellnneons Proceeds’

Barrower shal) be I defanlpas wapaction or prroeeeding, wherer civil of eriminal, jy begun tar, in
Lender's Tudgnenr, could result i Yorieyee nf e Propeety o aier material impairment of Lemierrs
INfCrEst jun fhe Frapery oy rights wigder Laie STty Instendent, Borrower caw cure sueh i delin!r and, if
“rveleration s oceurpug, reinstate as provid d iy Seetion 10, by cRuking e dction of proceading o he
diemnigsed witli 5 ling thar, in Lenders fudgmert, prielugey farfeiwre of e Fropeny or athor marerial
impatirment or Lender's imermsr i the Properry o tlabsz uniler ey Setwrity Insuument, The procecds ur
oy dward or elnig fop dmages thay ppe affvibugable ({ ih, impairmeny of Lender's intereu in the Pripeny
e herohy assigned ang shall be puid 1o lender,

All Miscellaneoyy Froceeds thae 4re pog applied 10 redtor oy or repaie of the Propenyy ahal he:
applicd i te order provided foy fu Seeriog 2.

12. Borrowey Not Releaseq; Forhearunee By Linder N/, Waiver. Exiengioy of the time [pr
faayment or modificarion af amortization of jhe $umx seured by fhig Sy fity Vastrument grinted Ly Lender
0 Botrawer or iy Successor in huerggt of Boriower shali poy Gperate weraléise the figh lity of Dofrawer
AP ANy Suecessors in inferesy of Borrower. | ender sl nor be roquired 1o dn ke proveedings agajig
dny Suctessor m Interey| of Borrower o 10 refyse 1 satend time For payiiesy 1o othorwiniy inad:(y
Anwrrization of ihe symg Secured by thig Seeurity Instnamen by reasan of ity demuid maves hy e oryging)
Bormower air vy SUSeessors i hoges o Borrower. Any forhenrnnce by Lopder in EXCITALG any right or
rumedy including, withour limiration, Lepder's ALEpLINee al' piyinengs from dhisd persons onlitics m
Suceessom in Interest of Barcower or in gmenny less than the anwun; then due, shall nor be iwakvar of or
Prechude the exoreive of My right o renety,

13. daint ail Seyery Linbility; Co-signers; Sacvossory and Awsigns Bound. Pormnwer ST S ()
axl prees Wiy Borrower'y ohligwions ang liahility xhal 1 Jomr aml xevery). However, iny Rorrower w ho
Co-Figns rhis Security Instnenr it does o exeeype the Nore (g "uo SigneE') () ja SO-Migning (his

A
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Security Instrament only o mortgage, grant and convey Lhe co-signer's interest. in the Propeny under the
Lerms of this Security Instrument; (b) is nol personally obligated 10 pay Ihe sums sectred by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make y accommodations with regard o the terms of this Security Instrument or the Note withoul the
CO-5igner’s consent,

Subject to rthe provisions of Section IR, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security [nstrument in writing, ind is approved by Lender, shall obtain
all of Borrower™s rights and benefits under this Sccurity Justrument. Borrower shal) not be released from
Borrower's obligations and Hability under (his Security Instrument unless Lender agrees 1o such relense in
writing. The covenants and agreements of this Sceurity nstrument shall bind {excepr as provided in
Section 20§ and benefir the suceessors and assigns of Lender,

14. Lown Caarges, lender may charge Borrower fees for services performed in connection witl
Borrower’s defaulc, 4oy the purpase of protecting Lender's interest in the Property and cights under (s
Sceurity Instrument,-ipcivding, but not limited (o, allorneys® (ves, property inspection and valwation fees.
In regurd to any other g2, (he absence of express authority in this Security lnsirument fo charge a specilic
lee 10 Borrower shall not b construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly proliibied by this Security Instrument or by Applicable Law.

I the Loan is subject ro a law wtich sus maximuin Joan charges, and that law is finally interpreicd so
that the imerest ot ather loan charges caliscted or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such léan enarge shall he reduced by the amount necessary to reduee e
charge w the permitied limit; and (L) any Gups already coltected from Borrower which exceeded permitted
limits will be refunded ro Borrower. Lender way choose 10 make this refund by reducing the principal
owed under the Note or by making a dircel yment o Borrower. [f a refund reduces principal, the
reduction will be treated as 4 partial prepayment withoul any prepayment charge (whether or not s
prepayment charge is provided for under (he Note). \Rorsawer's acceptance of any such relund made by
divect payment to Borrawer will constiiute a waiver of ayiight of action Borrower might have arising our
of such overcharge.

15. Notices. All notices given by Rarrower or Lender i Giinection wirth this Security Instrument
must be in writing. Any notice to Borrower in connection with this/Sueurity Instrument shall be deemed to
have heen given to Borrower when mailed by [irst elass wail or whes actually delivered w Borrower’s
notice address it sent by other means. Notice 1o any ane Bortower shall.corstituie notice w all Borrowers
unless Applicable Law expressly requires otherwise. The notice address sta)l be the Property Address
unless Borrower has designated a substiture notice address by notice to Lendec. Sorrower shall promptly
nutily Lender of Borrower’s change of address. If Lender specifies a proceduré or reparting Borrower's
change of address, then Borrower shall only report o change of uddress through that specified procedure.
There muy be only one designated notice address under this Securily Instrument at apy one time. Any
notice [o Lender shall be given by delivering it or hy mailing it by first class mail to Leadar's address
stated herein unless Lender has designated onother address by notice o Borrower, Ap 7 nofice in
connection with this Sccurity Instrument shall not be deemed (0 have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Ap{ticable
Law, ihe Applicable Law reguirement will silisfy the corresponding requirement under (his Securily
Instrument.

16. Governing Law; Severubility; Rules of Consteuction. This Security Inscrument shall he
governed by federal law and the law of the jurisdietion in which the Property is located. All rights and
obligarions contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Noie conilicts with Applicable

i
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Law, such conflict shall not atfecr other provisions of is Securily Instramenr or the Note which can be
given elfiect without the conflicling provision,

As used i this Security Instrument: (8) words of the musculine pender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "muy" pives sole discretion without any obligation w
take amy action.

17, Borrewer's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or o Bencficia) Interest In Boreower, As used in this Sectiom |8,
"Intercst in the Property” means any fegal o benelicial interest in the Property, including, bur not fimited
to, those bereshivial interests ransferred in 4 bond for deed, contract for deed, stallment sales contract or
escrow apreemesy, the indent of which is 1he transfer of 1ile by Borrower al a (uture date to o purchaser,

I all or any prrt of the Property or any Interest in the Property is sold av rransferred (or if Bocrower
is not o aatucal persop and o beneficial inrerest in Borrower is sold or transfermed) withour Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by (his Security
Lnstrument, However, tas omion shall not be exercised by lender il such exercise is prohibied by
Applicable Law,

IT Lender exercises this oprian, Lender shall give Borrower notice ol acceleration, The nobee shall
provide a period of not less than S0 aays from the dide the potice is given in aceordance with Section 15
within which Borrower must pay all sams secured by this Sccurity instrament. [ Borrower fails to pay
these sums prior to the expirlion ol shis.oeriod, Lender may iuvoke any remedics permitted by this
Security Instrument without further notice arakamand on Borrower,

19. Borvower's Right to Reinstate Afe” Acecleration. [T Borrower mects certain conditions,
Barrower shall have the ripht to have enforcemont of this Security Instrumenr discontinued ar any time
prior ro the carliest af: (a} five days before sale of the ‘Property pursuant to Section 22 of this Security
lnstrument; (b} such other peviod as Applicible Law mignnspecify for the wemination of Borrower's right
o reinstare; or (€ entry of a judgmant enforeing s Sceurity Instrument. Those condilions are tar
Borrower: (a) pays Lender all sums which rhen would be digdanfer this Seeurity Instrument and the Note
as i no acceleration had occurred; (b) cures any defaull of any Orier covenants or agreements: () puys all
expenses incurred in enforeing this Security Instrument, including /zat not limited 1o, reasonable attorneys’
fees, property inspection and vuluation fees, and ather fees incurred for the purpase of prorecring |.ender's
interest in the Property and riglus under this Security Instrument; and (G pices such setion as Lender may
reasonably require 1o assure thal Lender's interest in the Property acovrights under g Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ysrrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of the following Torins, as s¢lzcted by Lender: (a)
cash; (0) money order; () certilied check, bank check, treasurer's check or cashicer’s clleck, provided uny
such cheek s drawn upon an institution whose deposits are insured by a federal agency, matragentality or
enlity; or (d) Electronic Funds Transler, Upon reinstatement by Borrower, this Sceurity Tustrament and
obligations sccured hereby shall remain fully effective us i no sceelevarion had oceurced. Hoveves, (his
right 1o reinstate shall nat apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nore or o partial imerest in
the Note (rogether with this Security Insirument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other morngage Joan
servicing obligations under the Notc, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA

L%
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requires in connection with a notice of transler ol servicing, IF the Nole is sold and thereafter the Louu is
serviced by a Loan Servicer other than the purchaser of the Now, the mortgage loan servicing obligations
o Borrower will remuin with the Loan Servicer or he transferred to a successer Loan Sexvicer and are nit
assumel by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender inay commence, join, or he joined (e any judicial action {as either an
individual litigant or the member of o class) that arises from (he other party’s actions pursuant fo this
Security Insrrument or that alleges Wiat the other party has breachicd any provision af, or any duty owed by
reason of, this Secorily Instrument, untl such Borrower or Lender has notified the other parly (with sich
natice piven o compliance with the requiremems of Secrion 15) of such alleged breach and alforded the
other pacty hersta o reasonable period afrer the giving of such notfice o take corvective action. I
Applicable Law grovides a time period which must elapse before certain acfion can be taken, thar rime
period will he decrict w be reasonable for purposes of this paragraph. The nolice of acceleration and
oppartunily 10 cure puoen o Barrower pursuant o Section 22 and the notice of acceleralion given to
Rorrower pursuant to Secticd 1B shall be deemed to satisty the notice and opportonity (o take corrective
action provisions of this Sectien 20,

21. Huzardous Substances. )As vsed in this Section 21 (1) "Huzrdous Substances" are lhose
substunces defined as 1oxic or huzssdous substances, pollutans, or wastes by Environmental Law and the
follawing substances: pasoline, kerosine, wiher ammable or toxic petroleum products, foxic pesticides
ind herbicides, volatile solvents, materialy containing asbestos or formaldehyde, and radionctive materiuls;
(h} "Environmental Faw" means federal laws/at! laws ol the jurisdiction where rthe Property is located that
relate to health, safely or environmental profesiion; (c) "Environmental Cleanup” ncludes any responsce
action, remedial action, or removal action, as definea n; Bnvironnwemal Law; and () an "Envirommnental
Condition” means a condition (hat can canse, consibate to, or olherwise wigger an Environmentad
Cleanuy.

Borrawer shall not cause or permit the presence, use, aisposal, storage, or release ol uny Hazardous
Substances, or threaten 1o release any Elazardons Substances, on or ‘o the Property. Borrower shall net do,
not allow anyone clse W do, anything affecting the Property (aj-+har is_in violation of any Environmental
Law, (b) which creates an Envirommnemal Condition, or {¢) which, duc 1o ihe presence, use, or release of 4
Hazardous Substance, creares a condifion thar adversely alfects the value‘cithe Property. The preceding
two sentences shall not apply o the presence, use, or storage on the FropZity of small quantities of
Hazardous Substances that are penerally recognized o be approprinte to norriil residential uses and to
maintenance of the Property (including, but not limiled 10, hazardaus substances in cotsumer products),

Borrower shall prompily give Leuder written natice of (a) any investigation, claim, demund, lawsuir
or other action by any governmental or vegulatory agency or privale parly involving the 2rarery and any
Huzurdous Substance or Environmeoal Law of which Borrower has actoal knowledge, () any
Environmental Condition, including bul not fimited 1o, any spilling, leaking, discharge, release ar tneeat of
release of any Hazardous Substance, and (c) any condirion cansed hy the presence, use ot releqse of a
Hazardons Substance which adversely affects the vilue of the Property, If Borrower learns, or is notified
by any governmental or regislatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Praperty is necessary, Borrawer shall promptly ake ali necessary
remedial actions in accordance with Eovironmental Law. Nothing hercin shall create any ohligation on
Lender for an Environmenta) Cleanup.
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NON-UNIFORM COVLENANTS. Borrower and Lender further envenant and agree as follows:

22, Acceleration; Remedles. 1.ender shall give notice to Borrower privr to acceleration foltowing
Borrower's breach of any covenaut or apreement b this Security Instrument (but not prior to
aceeleration wnder Scetion |8 unless AppHeable Law provides otherwise). The notice shall specify: (i)
the default; (b) the uction requlred to cure the default; (e) a date, not less than 30 days from the dute
the notice Is given to Borvower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified In the notice may resull in acceleration of the suns secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shull
further infan Borrower of the right (o reinstate after accelevation and the right to assert in the
toreclusure preceeding the non-existence of a detault or uny other defense of Bosrower o acceleration
and Yoreclosury’. 17 the default is not cured on or before the date specified in the notice, Lender at its
uption may requice immedinte payment in full of all sums seenred by this Sccurlty Instrument
without further deman) and may foreclose this Security Instrument by Judicial procecding. Lender
shall be entitled to collnct ~# expepses incurred in pursuing the remedies provided in this Section 22,
including, but not limited i, reasonable attorneys’ Fees und costs of title evidence,

23. Release, Upon paymeatofail sums secured by this Security Insteament, Lender shill release this
Security Instrament. Borrower shull pay-any recordation costs. Lender may charge Borrower fee tor
releasing this Security Instrument, buconly il the fee is paid to a third party for services rendered and the
charging of ihe fee Is permitied under Applicable Law.

4. Waiver of Homestead. 1n accordance with Ilinois law, the Borrower herehy releases and waives
all rights under and by virtue of the Ninais homesiend exemption laws,

A e LTT
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BY SIGNING BELOW, Borrower accepts and agroes to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrawer and recorded with iL.

Wilnesses:
5‘24% Seal)
JOSE mf OSTA ﬂuumwu
T )4/\/ / "~ (Seal)
KAREN T, PLIRANGUSlA Dorruwer
— . (Seab . {Scal)
~dorrower esrrower
{Seal) f — (Seat)
Horower Borrower
— (Seal) S (Seah)
Rupruiwer -Hurrower
@‘;GAHU {0003} Pags 14 ol 16 Form 3014 3/89
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glj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 CN201663 OC

STREET ADDRESS: 8350 N. 141ST ST.

CITY: ORLAND PARK COUNTY: COOK COUNTY
TAX NUMBER: 27-02-305-004-0000

LEGAL DESCRIPTION:

LOT 90 IN VILLA D'ESTE, A SUBDIVISION OF PART OF THE SOUTH WEST 1/4, PART OF THE
SOUTHEAST 1/4/AND PART OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREQF
RECORDED SEPTEMPER 12, 1974, AS DOCUMENT 22845760 IN COOK COUNTY, ILLINOIS

LEGALD
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STATE QF NOIS, &%L County ss:
1, /%/ L\—rzgu < /Bo\‘j - & Notary Public in and for said county and

state do hereby certify riiat

etz 02 Ko |
@/ - @JA-«:‘:;:Q@ %JOWJP«L

personally known o e o be the same person(s) whose name(s) subscribed to rhe foregoing instrumenr,
appearcd before me this day in person, and icknowledged that he/she/they signed and delivered the said
instrument < is/her/their free and voluntary acr, for the uses and purposes therein set forth.

Given uidsr my hand and official seal, this Q )\‘-Q day of b Loy B aq T 00

Netiney Pulilic

My Commission Fxpiiss:

e e g, S 5™y

i O FICIAL SEALT S

VICTORIA E. ENGEL
NOTARY PUBLIC, STATE OF ILLINOIS
. “SI0r. SXPIRES 4/28/2003

i
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RETURN RECORDED DOG TO:
Finance Amecica, Lh.G
p.0o. Box L6637

Irvine, Ca Y3623-6637

MIN  100052300352882327

ADJUSTABLE RATE RIDER

(LIBOR ludex - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 29nd  day of DECEMBER 2000, and
is incorporated ini 2 shall he decmed 1o amend and supplement the Mortgage, Decd of Trust or Deed o
Qecure Debt (the “Sswvsity Ingrument™) of the sime date givun hy the undersigned (the " Borrowes™) 0
secyre Borrower’s Notelo
Finance Ameriea, fJa

(the *Lender”) of the same date and cavering the property described in the Sceurity Instrument and located
Uk

4350 WEST 14l STREET, ORLAND PARK, IL 60n62-2326
raperly Addiess)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORFOWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenzms and apreements made in the Sceurity
Instrument, Borrower and Lender further cavenant and agrec a8 foaws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial injerest rae of 11,125 g% . The Note provides for
changes in the inlerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the fiese day of JANUARY 01, 2207 .-, angd on that
duy cvery sixth month thereafter. Each date on which my interest e could change is Zalled a "Change
Dute.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlu Family - Freddie Nt Uniferm Instrumant
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{B) 'T'he Index

Bepinning with the first Change Date, my interest rare will be based on an index. The “ladex” is the
average of interbank offered rates for six-montth U8, dobar-denominated deposits in tie London market
("LIBOR"Y, 4s.m.blished in The Wall Street Journal. The most recent Index figure available as of the first
business day of e month inimediaely preceding e month in which the Change Dale oceurs is called the
"Curren Index "

If the fndex is n¢ leneer available, (he Note Holder will choose a new index that is based upon
comparable information. Tac More Holder will give me notice of this choice,

(€) Culeulntinn of Changes

Before each Chanpe Date,<ibo” Note Holder will calculaie my new inferest rate by adding
SIX AND %0/100 pereentage points £.500 %) 1o the
Current Index, The Nole Holder will theareund the result of this addition o the nearest une-gighth of one
percentage point (0.125%). Subject to the Hie stated in Section 4(1) below, this rounded amount will he
Wiy New intercst rate until the next Change Daie.

The Newe Holder will then dewermine the amourc ofithe monihly paymient that would be sufficient o
repay the unpaid principal that Lam expected 10 owe ar-po- Change Date in Full on the maturity date al wy
new interest rate In substantially cqual paymentss, The resuitof this caleulation will be the new amount of
my manddy piayment.

(D) Limits on Interest Rute Chunges
The interest rate [ am required o pay au the first Change” Lt will nat be greater than
14,125 % of less than 11.125 o Thereafier; my intecest rate will never e

increased or deereased on any single Change Dute by more thun one pereentige point (1%} Itom the rare of

interest | have been paying for the preceding six momhs. My interest rale wili never he greuter tham
1/.125 %.

(E) Effective MDute of Chunges

My new intcrest rae will became cffective on each Change Date. 1 will pay the amosp-ol my new
monthiy payment beginning on the fivst. monthly payment date after the Change Date unriibs amount of
my monthly payment changes again,
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(I Notlee of Changes

The Note Holder will deliver ar maik (o me a notice of any changes in my interest rate and the gimount
of my monthly. payment before the clfective dale of any chunge. The notice will include informution
required Dy Jaw o be given me and also the litle and 1clephane pumber of a persan who will answer any
question [ may bave reparding the nolice.

B. TRANSFER OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 <Fite Security Instrument is amended (o read ax follows:

‘Cranster of the Pragerty or 4 Beneficlal Interest in Borrawer. If all or any patt ol the
Property or any Interest in the Property is sold or wransferred (or if 2 Borrower is nat 4 nawral
person and a heneficiil inleiest i Borrower is sold or wansferred) without Lender's prior
wrillen consent, lender may, al/4is option, require immediate payment in full of all sums
secured by this Security Tnstrument. Hawever, this option shall not be exercised by Lender if
gxercise is prohibited by Applicable Lawe Lender also shall not excreise this option if: {(a)
Borrower causes 0 he subimitted 1o Leoder information required by Lender 1o evalwme the
uended teansferee as if a new loan wer. being made (o the mransferee; and (h) Lender
reasonably determines that Lender's security will not he impaited by the loan assumption and
(hat the risk of a bresch of any covenant or agreeiiens in (his Security Instrument s secepeable (o
| Lender.

To the exient permitted by Applicable Luw, Lended cony charge a reasonable [ee as o
condifion 10 Lender’s consent o the loan assumption. Lender/may also require the fransferee o
sign an assumption agreement that is acceptable o Lender and taal obligates the transferee o
keep all the promises and agreemens made in ithe Nole and “in s Security  bistroment,
Gorrower will continue Lo be obligated under the Note and this Sieurity Instrument unless
Lender releases Barrower in writing,

Il Lender exercises the option lo require immediate payment in full, Lender shall give
Borrower notice of aeceleration. ‘The nutice shall provide a period ol nat Juss than 70 days from
the date the nofice is given in accordunce with Section 15 within which Borrower weabgay all
sums secured by this Securily Instrument. I Borrawer fuils fo pay these sums prior e the
expiration of this perind, Lender may invoke uny remedies permined by this Securily Insiryawar
without further notice or demand on Borrower.

i
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BY SIGNING BELOW, Borrower accepls and agrees to (he terms and covenants contained in this
Adjustable Rate Rider.

%ﬂw _{Seal) %’L/ m
bp B

PELAICOS A Rorrower KARRN T. PETRANCOSTA i nwer

- PN . 1 . . —(Seal)
Borrwer Horrower

—{Sew, ) —(Seal)

Birawer Lercrawer

 (Seab) — S ). . e (Seal)

-Howrwer Rorower
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