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MORTqAGE 0009352709

THIS MORTGAGE ("Security Instrum¢nt™).is-given on November ¢, 2000 . The mortgagor is
SHELLY J BLAEMIRE Married TO TIMOTHY O SCHNEIDER **
("Borrower"). This Security Instrument is given to ST./PATL FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.
which is organized and existing under the laws of ~ the United 8Cates of America _ , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114
) {"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND & 00/100
Drijars (US. $ 250,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instramesii £"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1,/ 23320 . This Security

Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

. modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tuis 5e<urity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following uescribed property located in

Cook _ County, Iltinois:
LOT 34 IN THE WOODS OF BARTLETT FINAL PLANNED UNIT DEVELOPMENT AND IL2T OF

SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27 AND
PART OF THE NORTHWEST 1/4 OF SECTION 34 ALL IN TOWNSHIP 41 NORTH, RANGE % EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

**TIMOTHY O SCHNEIDER IS EXECUTING THIS MORTGAGE SOLEY FOR THE PURPOSE OF
WATVING ANY AND ALL MARITAL AND HOMESTE@ RIGHTS

Parcel ID #: 06-34-107-002
which has the address of 640 TIMBER RIDGE BARTLETT [Street, City],
Nlinois 60103 [Zip Code] ("Property Address");
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TOGETHER: WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right; to mortgage,
grant and conve;I( the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECU:RITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants|with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment|of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dzily monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (:%1) yearly taxes
and assessments iwhich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the. Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly r:nortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph G, 'n lieu of the payment of mortgage insurance premiums. These items are called "Elscrow Items.”
Lender may, at any time, coliec: and hold Funds in an amount not to exceed the maximum amount a lender for a fe(lierally related
mortgage loan may require for!Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of-1974 as
amended from time to time, 12 U:5.€. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, L:znder may, at any fe, collect and hold Funds in an amount not to exceed the lesser amount:. Lender may
estimate the amount of Funds due on the Fasi; of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institation whise ceposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any “ederal Home Loan Bank. Lender shall apply the Funds to pzlly the Escrow
Items. Lender mﬁy not charge Borrower for holding anu asp'ying the Funds, annually analyzing the escrow account!, or verifying
the Escrow Items, unless Lender pays Borrower interest ri-iie Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Eciruwer any'interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ti:2 Funds. Lender shall give to Borrower, with.out charge, an
annual accounting of the Funds, showing credits and debits to the Funds 4p4 the purpose for which each debit to the Funds was
made. The Funds: are pledged as additional security for all sums secured by thiz-Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Func'ls| in accordance with the requirements of applicable law. If the amoun* of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiitug;.and, in such case Borrower shall pay
to Lender the arlnount necessary to make up the deficiency. Borrower shall make up the aeficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition' or sale of the
Property, shall alpply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Applicatit'm of Payments.  Unless applicable law provides otherwise, alt payments received by Lender vader paragraphs
! and 2 shall be|app]ied: first, to any prepayment charges due under the Note; second, to amounts payable under, paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain| priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in tl'.lei manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good |faith the lien
by, or defends eigainst enforcement of the lien in, legal proceedings which in the Lenders opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Ins:ui-ument. If Lender determines that any part of the Property is subject to a lien which may attain pri?rity over this
Security In.strumelnt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or takeI one or fnore
of the actions set forth above within 10 days of the giving of notice,
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument skai! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befor; tie taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instram<at whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrswer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then rue.

Unless Lender and Borrower otherwise agree-in-writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paipgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumen® granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower oi Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o ~xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demindirade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy sn2il not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Amv Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument caly to mortgage, grant and convey that

‘Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ‘asree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without taat Forrower’s consent.
13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,

“and that law is finally interpreted so that the interest or other loan charges collected or to be collected iu samection with the lean

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

" Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. é@:
Tnitials:
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16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entzy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouls be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-sdomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes’s<iights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue unciianged. Upon reinstatement by Borfpwer, this Security Instrument and the obligations™ secured o
hereby shall remain fully effective s f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servieér.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withvut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sa'e.of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with n2.agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not a0, ner allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentznces shall not apply to the presence, use, or storage on the
- Property of small quantities of Hazardous Substances that are generally cegognized to be appropriate to normal residential uses

and to maintenance of the Property. _ - .

Borrower shall promptly give Lender written notice of any investigation, claur, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any” Farardous Substance or Environmental Law
of which Borrower has actal knowledge. If Borrower learns, or is notified by any goverumental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toric or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tvxis jetroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lecated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless. .
" applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existe;laa
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. i E

Initials:
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~ 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall rgleas;: this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend an

d supplement
the covenants ang agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

K] Adjustable Rate Rider [J Condominium Rider [C] 1-4 Family Rider _

[ Graduated Payment Rider [ Planned Unit Development Rider || Biweekly Payment Rider
L] Ba]lom:x Rider (1 Rate Improvement Rider (] Second Home Rider|
[ ] VA Rider [T Other(s) [specify]

TIMOTHY O [SCHNATUER IS EXECUTING THIS MORTGAGE SOLEY FOR THE PURPOSE OF WAIV
AND ALL MARTTAL afo HOMESTEAD RIGHTS

ING ANY
|

BY SIGNING BELOW, Borrcwe?
any rider{s) j.ned by B

accepts and agrees to the terms and covenants contained in this Security Instrumentﬁ and in
orrower aud recorded with it.
Witnesses;
/%ﬂ f— =

-Borrower

<l Wil | oni )
} M =1/ C (Seal)
SHELLY J %LTIDZ -Borrower

(Seal) £ {(Seal)
-Borrower . -Borrower
RUAAR
STATE OF ILLINOIS, —€60K * b Couniy ss:
I, : » & Notary Public in and for said ~ounty and state do hereby certify that
SHELLY J BLAEM:RE Married TQO TIMOTHY O SCHNEIDER

» personally known to me to be tiie sazc person(s) w
subscribed to the iforego'ing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR fre

oluntary actiyfor the,uses pnd pugposestb iein set forth,
Given under Irny hand and official seal, this deay of W/ w; y '
My Commission Expires: . @db%

hose name(s)

-

e |
Notary Public

D | “OFFICIAL SEAL"
< LISA MARIE PROTAS
< Notary Public, State of lllinois

N My Commission Expiras 82701

ﬂ X L g g o o el P
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ADJUSTABLE RATE RIDER 0009352709

0009352709

THIS ADsUSTABLE RATE RIDER is made this gth 43y of November, 2000 , and
is incorporated izito-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insirzinent”) of the same date given by the undersigned (the "Borrower”) to securc Borrower’s
Adjustable Rate Noie {2 "Note") to

ST. PAUL FEDEFAl:, A DIVISION OF CHARTER ONE BANK, F.S5.B.

(the "Lender") of the same daic and covering the Property described in the Security Instrument and located at:
640 TIMBER RIDGE , CaANILETT , Illinois 60103

L4 r

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY "AYMENT. INCREASES IN THE INTEREST
RATE WILL RESULT IN HIGHER PAYMZNTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMEN1=!

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.100 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of June, 2001 , and on
that day every 6th month thereafter. Each date on which my interest rate could cliange is called a
"Change Date."

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255A (5/00) Page 1 of 5
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0009352709

0009352709
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:

(ag determined for each respective Change Date)

equal to one-twelfth (1/12) of the sum of the monthly interest rates {expreased

as an annual yield) for United States Treasury Securities adjusted to a

constant maturiuvy of one (1) year, as made available by the Federal Reserve Board in
pPublication G.13 .(415) and set forth in the month column thereof for each of the twelve
(12) calendar monihs immediately preceding the month the regpective Current Index '
(hereinafter defined) is determined.

The most recent Index figure available us of the date: [ ] 45 days [X] 15 days
before each Change Date is called the "Current Inzex.”

If the Index is no longer available, the Note Jolder will choose a new Index that is based upon comparable
information. The Note Holder will give me notice of tais choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caicvlate my new interest rate by adding

TWO AND ONE-HALF percentage point(s)

( 2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the [El Nearest [ | Next Highest [] Next Lowcst

one-eighth of one percent ( 0.125 %). Subject to the limits

stated in Section 4 (D) below, this rounded amount will be my new interest rat=-unti} the next Change Date.

The Note Holder will then determine the amount of the monthly paymen. tat would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Miurity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new, amount of my monthly
payment.

[ Interest-Only Period.

The “interest-only period” is the period from the date of this Note through .
For the interest-only period, after calculating my new interest rate as provided above, the Note T1o'der will then
determine the amount of the monthly payment that would be sufficient to pay the interest which zCcrues on the
unpaid principal of my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period” is the period after the interest-only period. For the amortization period, after
calculating my new interest rate as provided above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that 1 am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

COM255B (7/00) Page 2 of 5 MULTISTATE 6 MTH AD] RATE RIDER
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0009352709
0009352709

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)
(1) There will be no maximum limit on interest ratc changes.

[X] (2) The interest rate I am required to pay at the first Change Date will not be greater than

6.600 9 or less than 5.600 g
IX_—I (3) My interest rate will never be increased or decreased on any single Change Date by more than
cne half of one percentage

poir(s)+ -500 9) from the rate of interest I have been paying for the
preceding period.

B—J (4) My nscrast rate will never be greater than 9.950 %, which is called the
"Maximum Rarz.”

[E] (5) My interest ‘at: will never be less than 2.500 9 which is called the
"Minimum Rate.”

[] (6) My interest rate willuever be less than the initial interest rate.

(E) Effective Date of Changes

My new interest rate will become effective on ez ch Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any-<ianges.in my interest rate and the amount of
my monthly payment before the effective date of any change. The notic¢ will include information required by law
to be given me and also the title and telephone number of a person who Wil answer any question I may have
regarding the notice.

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
COM255C (7/00) Page 3 of 5
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0009352708
0009352708

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or trarsferred and a Borrower is not a natural person} without Lender's prior written consent,
Lender zuay, at its option, require immediate payment in full of all sums secured by this Security
Instrumén~ However, this option shall not be exercised by Lender if exercise is prohibited by
federal law-a< ol the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrowcr Gauses to be submitted to Lender information required by Lender to evaluate the
intended transferes ze if a new loan were being made to the transferee; and (b) Lender
reasonably determires that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted oy Applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the lo2n assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements ynade in the Note and in this Security Instrument.
Borrower will continue to be obligated uncer tae Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immedia'e_payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Boirower-must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sum: prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security ‘ustrument without further
notice or demand on Borrower.

MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustabie Rate Rider.

—_—

TIHMOTHY O ACHVLIDER Borrower SHELLY J

7
‘/;"@ (Seal) \\\Mm Ly L@M&D Mﬂﬁl}m)

Borrower

(Seal) (Seal)
Borrower Borrower
Lzal) (Seal)
Boriowel Borrower
{Seal) / (Seal)
Borrower Borrower
MULTISTATE 6 MONTH ADJUSTABLE RATE RIDER
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