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THIS IS A JUNIOR MORTGAGE

EQUITY CASH LINE
MORTGAGE 0760311541
THIS MORTGAGE is made this 22ND day of DECEMBER 2000

between the Mortgagor, STEVEN E SAPIFNZA AND DARLENE A SAPTENZA, HUSBAND AND WIFE '

(herein "Sarrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal'sim of NINE THOUSAND EIGHT HUNDRED

AND NO/100 Dolldis,
which indebtedness is evidenced by Borrower's Equity Agreement and Przmissory Note (herein "Note") providing {6t

periodic payments as called for therein, with the balance of the indebtediess, i not sooner paid, due and payable oh
DECEMBER 1, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereoi, IHE
payment of all other sums, with interest thereon, advanced in accordance herewit'i-to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower licrein-contained, Borrower 4888
hereby mortgage, grant and convey to Lender the following described property located in the County of ~gox ;
State of lllinois:
UNIT 412-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS IN
FLAGG CREEK CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECOPDED AS
DOCUMENT NO. 23676217, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION
29, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

Curicd Lar 28205
i Mm\#lrrf@)i

P.I.N. #: 18-29-101-017-1048
which has the address of 7211 S WOLF ROAD, INDIANHEAD PARK, IL 60525

(herein “Property Addres§');
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* Wnless tender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o

— repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this

Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this

Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with

the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 18

Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle

a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
Fxceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amqij'ﬁi
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, litle and interest ot
Porrower in and to any insurance palicies and in and to the proceeds thereof resulting from damage to the Pro‘pe’riy
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation“and Maintenance of Property; Leaseholds; Condominiums; Planned UHit
Pevelopments. Borrowe: shall keep the Property in good repair and shall not commit waste or permit impairméi’li
or deterioration of the Properz and shall comply with the provisions of any lease if this Mortgage is on a leasetiold.
If this Mortgage is on a unit in-a condominium or a planned unit development, Borrower shall perform all of
Porrower's obligations under the ueclaration or covenants creating or governing the condominium or planned uﬁii
Pevelopment, the by-laws and regulations of the condominium or planned unit development, and constituéﬁi
Pocuments. If a condominium or plarined unit development rider is executed by Borrower and recorded togetHer
with this Mortgage the covenants and 2greements of such rider shall be incorporated into and shall amend and
Hsupplemen'( the covenants and agreements Of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. If Burrower fails to perform the covenants and agreements contained if
this Mortgage, or if any action or proceeding is sommenced which materially affects Lender's interest in {He
Froperty, including, but not limited to eminent domeii, insolvency, code enforcement, or arrangements of
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may miakg
such appearances, disburse such sums and take such acticn =.s is necessary to protect Lender’s interest, including,
but not limited to, dishursement of reasonable attorney's fees and eniry upon the Property to make repairs.

Borrower shall faithfulty and fully comply with and abide by evely/ierm, covenant and condition of any superibf
”mortgage or mortgages presently encumbering the Property. A default or <clinquency under any superior monga‘gé
or mortgages shall automatically and immediately constitute a default under-this Mortgage. Lender is expressly
Puthorized at its option to advance all sums necessary to keep any supe:iur mortgage or morlgages in goo
standing, and all sums so advanced, together with interest shall be subject to ip< piovisions of this Paragraph 8 of
}his Mortgage. Borrower agrees not to make any agreement with the holder of auy superior mortgage that in ary
way shall modify, change, alter or extend any of the terms or conditions of that superior rnortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express v.ritien consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon, snzi become additioral
”indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other'terms of paymerit,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereci znd shall bedf
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
jjunless payment of interest at such rate would be contrary to applicable law, in which event such amounts shal! bedr
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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and (b) Borrower takes such action and pays all

expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shali, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including.‘out not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be fiable to account only for those
rents actually.received:

21. Release. Upon paymant of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (it prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Boriover, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrowe: hereby waives ail right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has excrutad this Mortgage.

Cl) Gise £ Nopesy

STEVEY .E SAPIENZA . Borrower
| : [/ '
/. /
X ddpelons -yé;&&gfu—w

DARLENE A SI.PIENZA Borrower
STATE OF ILLINOQIS )

) 8S

COUNTY OF Gt )

I, the undersigned, a Notary Public in and for said County and State do hereby certify that gTEGAN E sapIENZA
and DARLENE A SAPIENZA, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrurment,
appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offici_al seal this 99 day of Q€C€W m .

WHEN RECORDED RETURN TO:
MID AMERICA BANK, fsb.
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of DECEMBER , 2000

and is incorporated into and stali be deemed to amend and supplement the Mortgage, Deed of Trust or Secuiity
Deed (the "Security Instrument’) oi the same date given by the undersigned {the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Propetiy uescribed in the Security Instrument and located at:
7211 S WOLF ROAD, INDIANHEAD PARK, IL 60525

iCroperty Address)
H"The Property includes a unit in, together with ci-undivided interest in the comman elements of, a condominiurfi
iproject known as:

[Name of Conclominium Project]

(the "Condominium Project”). If the owners association er.other entity which acts for the Condominium Project {thg
"Owners Association") holds title to property for the benefit aruze of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vsez, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominiuri

Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other documerit |
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; 21d 41v) other equivalent documents. :
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to.the Constituent Documents. |

B. Hazard Insurance. So long as the Owners Association maintains, with a yensrally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactorv o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lende; requires, including fire
and hazards included within the term "extended coverage,” then: 1
() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenger 97 one-twelfth of

the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly

is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
IProperty, whether to the unit or io common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid {0
IBorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form amount, and exient of coverage

HLATress

to Lender. @
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTR
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