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Record and return to:

EqwCredlt Corp./Secondar Marke' ept. Cook County Recorder 350
P.0. Box 44136/DOC. CONIRO
Jacksonville, FL 32231 \\\\\“\\\\\\\“\\\\\\\“\m
RINYTS 010014239
Loan Number: 8047261570
MORTGAGE
THIS MORTGAGE is made ‘n's 27th day of __ December 2000 ., between the
Mortgagor _CHARLES BOWMAN A D MARZELLA BOWMAN, HUSBANDANDWIFE. ~ (herein "Borrower®),
and the Mortgagee, EquiCredit 4 a corporation organized
dnd existing under the laws of NC whose address is 1701 E. Woodfield Rd - Ste 200 Schaumburg, IL 60173
(hercm "Lender").

Whereas, Borrower is indebted to Lender in tne pyinsipal sum of US. § 70,550.00 , which
indebtedness is evidenced by Borrower's note dated December 27, 2000 and extensions and renewals thereof
(hcrcm "Note"), providing for monthly installments of prmc1p',1 and interest, with the balance of indebtedness, if not sooner paid,
duc and payable on January_1,2016

To Secure 1o Lender the repayment of the indebtedness evidenced oy-the Note, with interest thereon; the payment of all other |
sums, with interest thercon, advanced in accordance herewith to protect e Security of this Mortgage; and the performance of the |
covenanis and agreements of Borrower herein contained, Borrower does herehvanortgage, grant and convey to Lender, the following
described property located in the County of CQOK 5 State of 1linois:

LOT 28 IN BLOCK 2 IN MC CHESNEY'S RESUBDIVISION OF THE NORTH 1. OF BLOCKS 1
TO 7 INCLUSIVE IN MC CHESNEY'S HYDE PARK SUBDIVISION OF THE SCUT 1/2 OF
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 6626 SOUTH EVANS
CHICAGO, L 60637

which has the address of 6626 S. EVANS AVE _ Chicago, IL 60637 ,
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | . ="

1. Paymurt of Principal and Interest; Prepayment and Late Charges. *Borrower shall promptly pay when due the
principal of and mtcrcst on the debt evidenced by the Note and any prepayment, late charges and dther charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal 1o: one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium mstallmcnts for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably cstrrnmed initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgagp or deed of trust if such holder is an institutional lender,

If Borrower pays Zunis to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or'state agency (including Lendcr if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insuranca premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verlfymg am comniling said asscssments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to male such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds skal! be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid; Lender shail not-b¢ required to pay Borrower any interest or earnings on the Funds. Lender- shall give to
Borrower, without charge an annual accountiug of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are plsdged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxcs, asscssmcnts insurance premiums and grovnd rents, shall cxceed the amount required to pay said taxes, assessments,
* insurance premiums and ground rents as they fall due, suzh :y(ess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrowcr on monthly installments of Funds. ‘L the amount of the Funds held by Lender shall not be sufficient to pay
taxes, asscssments,| insurance premiums and ground rents as thiy fall due, Borrower shall pay to Lender any amount necessary 1o
make up the deficiency in one or more payments as Lender may reqvire

Upon paymenl in full of all sums secured by this Mortgage, Lerder shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Propert; 18 otherwise acquired by Lender, Lender shall apply, no
later than 1mmedlzhely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credlt against the sums sccured by this Mortgage.

3. Appllc.itmn of Payments. Unless applicable law provides otherwise, ‘all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amoruis payable to Lender by Borrower under
paragraph 2 hercof; then to interest payable on the Note, and then to the principal of the MNot¢:

4. Prior Mortgages and Deeds of Trust Charges; Liens. Borrower shall perforsi il of Borrower's obligations under any
mortgage, deed ofitrust or other security agreement with a lien which has priority over thi: Mortgage, including Borrower's
covenanis to make payments when due. Borrower shall pay or causc to be paid all taxcs, assessmerds and other charges, fines and
1mpositions attrrbutable to the Property ("Property Taxes") which may attain a priority over this Moigsgs; and leasehold payments
or ground rents, if ; any. In the event Borrower fails to pay any due and payable Property Taxes, Lender 7iay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan sccured by the Securi‘y Instrument on which
interest shall accrue at the contract rate sct forth in the Note.

5. Ha:mrq Insurance. Borrowcr shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which mdy have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as thc sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and 1n a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
L”ender may purchase insurance at Lender’s expense 10 protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrawer’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
cl'um that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
L‘ender but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
ﬂcndcr purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
cxplratlon of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abundoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
rg}ailed by Lender to Borrawsr that the insurance carner offers to setile a claim for insurance benefits, Lender is authorized to collect
an apply the insurance procesds at Lender's option either to restoration or repair of the Property or to the sums securcd by this
Mortgage.

6. Preservation and Mairwerance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
sha]l keep the Property in good repa’r 2nd shall not commit waste or permit impairment or deterioration of the Property and shall
Comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
p]anned unit development, Borrower shall zeriorm all of Borrower's obligations under the declaration or covenants creating or
f,overmng the condominium or planned uml dovelopment, the by-laws and regulations of the condominium or planned unit
devel()pment and constituent documents.

7. Protection of Lender's Security, If Begrower fails to perform the covenants and agrcements contained in this
Mortgage, or if any action or proceeding is commenced wlizn materially affects Lender's interest in the Property (including without
liHrnilalion), then Lender, at Lender's option, upon notice 1o Botrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessiry (o protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the title'to all of the said property, but the Beneficiary (Mortgagee) shali
h”ﬂVC the right at any time to intervene in any suit affecting such title and1o employ independent counsel in connection with any suit
10 which it may be a party by intervention or otherwise, and upon cemrard Grantor (Mortgagor) agrecs either (1) to pay the
Beneﬁc1ary all reasonable expenses paid or incurred by 1t in respect to any cugn suit affecting title 1o any such property, or affecting
1hc Beneficiary's (Mortgagee's) liens or rights hereunder, including, rcasonaole fezs-to the Beneficiary's (Morigagee's) attorneys or
(2) (o permit the addition of such expenscs, costs, recording fees, and attorney's izes {o/the principal balance of the Note(s) secured
Hﬂ/ this Deed of Trust (Mortgage) on which intergst shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
Hremmms required to maintain such insurance in effect until such time as the requireinent for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording mortgage
sallsfactlons in order to from the land records of the County in which the property is located, merigsses or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note ratc. shiall become additional
indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree to other terms of pavinent, such amounts
s‘hall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

3. Inspection, Lender may make or cause to be made reascnable entries upon and inspections of the Property, provided
thdl Lender shali give Borrower notice prior 1o any such inspection specifying reasonable causc therefor related to Lender's interest
in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
s%lall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority
over this Mortgage.

10,  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in intercst of Borrower shall not operate 1o
rclease in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commcnce proceedings against such successor or refuse to extend time for payvment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the excreise of any such right or remedy.

11. SUCCCSSOI“E and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
containcd shali bmd and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions oij paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mongage but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's mterest=m the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and {c) agrccs that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations mth regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morteage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at'such other address as Borfower may designate by notice to Lender as provided hercin, and (b) any notice to
Lender shall be given by cériificd mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provrded herzis, ~Any notice provided for in this Mortgage shall be deemed lo have been given to Borrower or Lender
when given in the manner destgnored herein,

13. Govcrnmg Law; Severakility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any proyision or clause of tius Mortgage or the Note conflicts with applicable Jaw, such conflict shall not affect other
provisions of this Mortgage or the Note which Cabe given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be seversile. As used herein, "costs”, “expenses” and “attorneys' fees" include all sums to
the extent not prohibited by applicable law or limiizd herein.

14, Borrower's Copy. Borrower shall be firpished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15, Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may havrj: against parties who supply labor, materials or servicesin connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is rolv. or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) witkout Leader's prior written consent, excluding (a) the
creation of a licn or encumbrance subordinate to this Security Instrument which do:s not zelate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for houschold appiiarines (€) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or {d) the grant of any leaschold interest of ithrec years or less not containing an
oplion 1o purchase; Lender may, at Lender's option, declare all the sums secured by this Secinty Instrument to be immediately due
and payable.

If Lender exerciscs such option to accelerate, Lender shall mail Borrower notice of acceleration in\accordance with paragraph
12 hereof. Such ndtice shall provide a period of not less than 30 days from the date the notice is marizd/within which Borrower may
pay the sums decldred due. If Borrower fails to pay such sums prior to the expiration of such period, Leader may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted {o Lender information 1equired by Lender to
evaluate the transferee as if a new loan were beirig made to the transferee; (2) Lender reasonably determines that Lender's security
will not be 1mparred and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the'terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the inlcrest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5} the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep ail the promises and
agreements made ;n the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower willicominue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

Form #963 IL (12/99) Page 4 of 6
|

'
|
|
I
|




UNOFFICIAL COBSRI423 s

-5

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
ander prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
“‘r‘hich such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
r‘ﬁ:sult in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
n?tice shalt further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
p‘rocceding the nonexistence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
N‘[Iortgage to be immoZiately due and payable without further demand and may foreclose this Mortgage by judicial
p‘roceeding. Lender skall be entitled to collect in such proceeding all expenses of foreciosure, including, but not limited to,
reasonable attorneys' fees 2oz costs of documentary evidence, abstracts and title reports.

18.  Borrower's Rigni (o ®einstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
BHorrower's breach, Borrower shali-bave the right to have any proceedings begun by Lender to enforce this Mortgage discontimued at
al‘?y time prior to the entry of a judgiaeit enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
ulwldcr this Mortgage and the Note nad ne-acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this MzitZage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
cc}?venams and agreements of Borrower contained it this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
lu“:reof, including, but not limited to, reasonable atiornevs' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's intcrest-in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment 2ad cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occvrsed.

19.  Assignment of Rents; Appointment of Receiver. 'As additional security hercunder, Borrower hereby assigns to Lender
tlie rents of the Property, provided that Borrower shall, prior to acczleration under paragraph 17 hereof or abandenment of the
Property, have the right to collect and retain such rents as they become di:¢ and payable.

Upon acceleration under paragraph 17 hereof or abandonment of th~ Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Préperty and to collect the rents of the Property including
those past due. Ali rents collected by the receiver shall be applied first to paymen:-G< the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only ior those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender sha'l rricase this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead excmption'ir. the Property.
22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded (ogether with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(cs)].

Adjustable Rate Rider ] Condominium Rider

Family Rider D Planned Unit Development Rider

|

Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Decd of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation. C
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REQUEST FOR NOTICE OF DEFAULT
j AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to g%ve Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
cncumbrance and of any sale or other foreclosure action.

1

i
i
1
i
|

! .
In Witness Wper;of, Yorrower has executed this Mor(gage.

| ornidlo s

Borrower CHARLES BOWMAN

{1 | x%mudlﬂ Eﬂﬂﬂ)inm 4% |

Borrower “MARZELLA BOWMAN

Borrower

STATE OF ___lllinois . COOK COUNTY ss.

i
1

I THE UNDERSI(;NED, a Notary Public in and for said county and state, do hereby certify that .

CHARLES BOWMAN AND MARZELLA BOWMAN, HUSBAND AND WIFE. N\
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument ‘anpeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her free veivutery act, for the uses and
purposes therein set forth.

Given under ény hand and official seal this 27th day of December, 2000
i

My Commission Expires: c /( /9 Y

|
i
|
1
|
i

lolol—

Notary Public X

OFFICIAL SEAL
NEAL W. CAAUWE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES JUNE 6, 2004

|
1
!
|
41 !
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