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MORTGAGE

ROBERT J. SCHURER , MAXPIED TO SUSAN NICK | ROBERT J. SCHURER
T sGURER -

4 WABASH #4002
CHICAGO, IL 60611

TIFICATIONNO. TELEPHONE'N

345-60-5942 | | 212-822-9837 TR

1. GRANT. For good and valuable consideration, Grantcr hereby mortgages and warrants to_Lender identified
above, the real property described in Schedule A which-is attanned to this"Mortgage and incorporated herein together
with all future and present improvements and fixtures; privileges, Yiereditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, difch, reseivoir and mineral rights and stocks, and standing
timber and crops pertaining to the real property (cumulatively "Property *).

2. OBLIGATIONS. This MonPage shall secure the payment arid perfsrmance of all of Borrower and Grantor's

resent and future, indebtedness, liabilities, obligations and covenants (cumulatively "QObligations") to Lender pursuant

o: '
(a) this Mortgage and the following promissory notes and other agreemeiis |
NTERES NCIPAL AMOUNT/ |:  FUNDING/ MATURITY | CUSTOMER
T : ‘ UMBE

FIXED $28,650.00 12/18/00 12/20/05

[ ali other present or future abligations of Borrower or Grantor to Lender (whether incurred for the same or
differentpurposesthan the foregoing);
b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
PERSONAL _ purposes.

4. FUTURE ADVANCES. [ ] This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obli?atory or to be made at the option of Lender to the same extent as if such
future advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ This Mortgage secures the

repayment of all advances that Lender may extend to Borrower or Grantor under 1?9 promissory notes and other

agreements described in paragraph 2, but the total of all such indebtedness so secured shall not exceed
$ 28,650.00 . 1
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5. EXPENSES. To the eUanolb:y ﬁ, lr@&!r‘gaaﬁ!ﬁc&; thBm nt g;gl?aimsogn?sasxpended by

Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property,
including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest thereon.

6. CONSTRUCTIONPURPOSES.f checked, [ this Mortgage secures an indebtedness for construction purposes.

h ;l REPRESENTATIONS,WARRANTIESAND COVENANTS. Grantor represents, warrants and covenants to Lender
at:
a) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims exceﬁt for this
lgrtgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference.,

(b) Neither Grantor nor, to the best of Grantor's knowledge, an?g other party has used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials", as defined herein, in connection with the I-”roperty_ or
transported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be
taken in the fufure. The term "Hazardous Materials" shall mean any hazardous waste, toxic substances or any other
substance, material, or waste which is or becomes regulated by any governmental authority including, but not limited
to, (i} petroleum; gl) friable or nonfriable asbestos; (nﬂ polychlorinated biphenyls; (iv) those substances, materials or
wastes designated as a “hazardous substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances,
materials or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and
Recovery Act or‘ary amendments or replacements to that statute; and (vi) those substances, materials or wastes
defined as a *hazardous substance" pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation anc’Lizhility Act, or any amendments or replacements to that statute or any other similar statute, rule,
regulation or ordinance raw or hereafter in effect;

(c) Grantor has the rigrit-and is duly authorized to execute and perform its Obligations under this Mortgage and these

actions_do_not_and shall.r.ou conflict Wwith_the_provisions_of_any.statute,.regulation,.ordinance,-rule.of.law -contract-of—~.-- -

. et o

other agreement which may e Sinding on Grantor at any time;
(d) No action or proceeding is 0. chall be pending or threatened which might materially affect the Property;

(e) Grantor has not violated and s!iall not violate any statute, regulation, ordinance, rule of law, contract or other
agreement which might materially ci=ct the Properiy (including, but not limited to, those governing Hazardous
aterials) or Lender's rights or intérest in *i2 Property pursuant to this Mortgage.

8. TRANSFERS OF THE PROPERTY OR BFNEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Len ser of all or any &art of the real property described in Schedule A, or any
Interest therein, or of all or any beneficial interestin dorrawer or Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, partnership, trust, or ciroar qufl entity), Lender may, at Lender’s option declare the sums
secured by this Morigage to be immediately due and payzhle, and Lender ma% invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, inless otherwise prohibited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES.) Grantor hereby authorizes Lender to contact any third
party and make any inguiry pertaining to Grantor's financial coriciiion or the Property. In addition, Lender is authorized to
provide oral or written notice of its inferest in the Property to any *hird party. R A .

10. INTERFERENCE WITH LEASES AND OTHER AGREEME®TS, Grantor shall not take or fail to take any action
which may cause or permit the termination or the withholding of any cayment in connection with any lease or other
agreement ("Agreement") pertaining to the Property. In addition, Granfor without Lender's prior written consent, shall
not: (a) collect any monies payable under any Agreement more than one aonih-in advance: (b) modify any Agreement;
(c} assign or aliow a lien, security interest or other encumbrance to be placecd vnon Grantor's rights, title and interest in
and to any Agrreement or the amounts payable thereunder; or (d) terminate Hr.cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. If Giarior receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting to ‘erminate or cancel any Agreement,
Eragtor shall promptly forward a copy of such communication (and any subsequent corarnunications relating thereto) to

ender.

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor
to notify anY third party (inciuding, but not limited to, lessees, licensees, governmentai autharities and insurance
.companies)_to ;)_a Lender any indebtedness or obl] ation_owing_to Grantor with respect to thz Froperty (cumulatively

owing.to.Grantor_from.these.third, parties_until.the.giving.of_suc hotification. _In_the event that_Gizuoior possesses or

receives possession of any instrument or other remittances with respect to the Indebtedness following the giving of such ~

notification.ar_if.the.instruments.or-other_remittances-constitute-the-prepayment-of. anrlndebt_edness-pr—the- ayment-of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other ﬂroperty, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but not required to collect (b?/ legal
proceedings or otherwise), extend the time for payment, compromise, exchan?e or releaseany obligor or collateral upon,
or otherwise settle any of the indebtedness whether or not an event of defaulf exists under this Agreement. Lender shall
not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or ﬂermit_ang waste to be committed with respect to
the Property. Grantor shall use the Property solely in compliance wit applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregoing, ail alterations, additions and improvements made to the Property shalii be subject to the interest
belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole
expense.

13, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumuiatively
"Loss or Damage”) to the Property or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall, at the option of Lender, répair the affected Property to its previous condition or pay or cause to be paidto
Lender the decrease in the fair market value of the affected Property.
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1% 'INSURANCE, GrantcLJh!lNe trE:’Epeltg;LlrédAﬂ)Lks f@a@agénm hazards including loss or

damage caused by fire, collision, theft, flood }if apEIicabIe) or other casualty. Grantor may obtain insurance on the
Property from such companies as are acceptable to Lender in its sole discretion. Theinsurance policies shall require the
insurance company to provide Lender with at least thirty (30) days’ written notice before such olicies are altered or
cancelled in any manner. Theinsurance policies shall name Lender as a mortgagee and provide that na act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pert_almn%to the loss or
damage of the Property. At Lender's option, Lender may apply the insurance proceeds to the repair of the Property or
requ;re the insurance proceeds to be paid to Lender. In the event Grantor fails to acquire or maintain insurance, Lender
after provrdln? notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the

ropertcr and the insurance cost shail be an advance payable and bearing interest as described in Paragraph 27 and
secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage. Lender may
act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer, All such insurance policies shall
be constantlrassngned. pledged and delivered to Lender for further sécuring the Obligations. In the event of loss,
Grantor shall immediately Elve Lender written notice and Lender is authorized to make proof of loss. Each insurance
company is directed to make pa¥1ments. directly to Lender instead of to Lender and Grantor. Lender shall have the right,
at its sole option, to apply such monies toward the Obh?ations or toward the cost of rebuilding and restoring the
Property. Any amount applied against the Obligations shall be applied in the inverse order of the due dates thereof. In
any event Grantor shall be obligated to rebuild and restore the Property.

15. ZONING AMu PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private cavenants affecting the use of the Property without Lender's prior written consent. If Grantor's use
of the ProFerty becomes 2 nonconforming use under any zoning provision, Grantor shall not cause or permit such useto
be discontinued or abanor.ed without the prior written consent of Lender. Grantor will |mmed|atel¥jprowde Lender with

written notice of any proposeo changes to the zoning provisions or private covenants affecting the Property.

16. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domi2.n :’d’OQGBdIn? pertaining to the Property. Ail monies payable 10 Grantor from-such
condemnation or taking are herety a,ssqne_d o Lender and shall be applied first to the payment of Lender’s attorneys’
fees, legal expenses and other cogt.-(including appraisal fees) in connection with the condémnation or eminent domain

rocee mgis and then, at the option of Lznder, to the payment of the Qbligations or the restoration or repair of the
roperty. In any event Grantor shall be cu'gated to restore or repair the Property.

_17. LENDER'SRIGHT TO COMMENCE G DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice of any actual or threatened action, suit, or other proceedln? affecting the Property.” Grantor hereby
appoints Lender as its attorney-in-fact to cominence, intervene in, and de end such actions, suits, or other legal
%roceedlngs and to compromise or settle any cigiin or. controversy pertaining thereto. ‘Lender shall not be liable to

rantor for any action, error, mistake, omission ot -Ze'dv pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this

paragraph in its own name. Grantor shall cooperate and £sstt Lender in any action hereunder.

18. INDEMNIFICATION. Lender shall not assume or ha responsible for the performance of any of Grantor's
Obligations with respect to the Property under any circums.arces, Grantor.shall.immediately-provide Lender and its
shareholders, directors, officers, employees and agents with wr.den notice of and indemnify and hold Lender harmless
from all claims, darnages, liabilities Fnclud!ng attorneys’ fees anu_leoal expenses), causes of action, actions, suits and
other legal proceedings (cumulatively "Claims") pertaining to the Prurjd.‘!Y (including, but not limited to, those involving
Hazardous Materials). Grantor, upon the request of Lender, shall hirc !sgal counsel acce table to Lender to defend
Lender from such Claims, and pay the costs incurred in connection therewif--In the alternative, Lender shall be entitied
to employ its own legal counse! to defend such Claims at Grantor's cost. {iranter's obligation to indemnify Lender shall
survive the termination, release or foreclosure of this Mortgage.

19. TAXESAND ASSESSMENTS. Grantor shall pay all taxes and assessmunt.s'elatin)g to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twelfts (1712) of the estimated annual
insurance premium, taxes and assessments pertaining to the Property as estimated by Lender. So long as there is no
default, these amounts shall be applied to the payment of taxes, assessmentsand insuraite as required on the Property.
In the event of default, Lender shall have the right, at its sole option, to apply the furids s2 held to pay any taxes or
?r?alnsft the Obligations. Any funds applied against the Obligations shall be applied in the reveise order of the due date

ereof.
20, INSPECTION OF PROPERTY,BOOKS, RECORDS AND REPORTS. Grantor.shall allov Lander. or its agents to

examine and inspect the Propert and examine, inspect and make copies of Grantor's books and rétords pertaining to
the Property from.time to time. Grantor shall provide any agsistance re uired-by Lender for thesepuiposes. All of the
signatures and information contained in Grantor's books and records shall be genuine, true, accurate and complete in all
respects. Grantor shall note the existence of Lender's beneficial interest in"its books and records. pertaining to the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information furnished by
Grantor to Lender shall be true, accurate and complete in ali respects.

21. ESTOPPELCERTIFICATES. Withinten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender's rights with respect to the Obll%atlons, a signed and acknowledged statement
specifying (a) the outstandln% balance ‘on the Obligations; and }b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, defenses, set-offs or
counterclaims. Grantor will be conclusively bound by any representation that Lender ma make to the intended
transferee with respect to these matters in fhe event that Grantor fails to provide the reques ed statement in a timely
manner. :

22, DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor
of any Obligation:

a) fails to pay any Obfigation to Lender when due; o

b) failsto performi any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any

other present or future, written or oral, agreement,
LP-IL501 ® John H. Harand Co. (1/16/98) (800) 937-3799 Paga 3 of M initials




T Obiigatlorror'cure*any'defauit'un’der'this‘Mortgage:‘TI'le‘poWe‘rs*of-'attorney’described'iﬂ'this‘paragrap;rare‘coupled'with -

. of the Obligations; and then to any third party as provided by avr.

- Security interest.or.encumbrance.discharged with funds.advanced.by Lender.regardless.of whether these

(c) allows the Property to UdMdegr!y:edl kg;ol @Lﬂ arg;anuE;Zpeth; 100153;? §

c
(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender:

(e) allow goods to be used on, transported or stored on the Property, the possession, transportation, or use of which,
is illegal; or

(f) causes Lender to deem itself insecure in good faith for any reason.

23. RIGHTS OF LENDER ON DEFAULT. f there is a default under this Mortgage, Lender shall be entitled to
exercise one or more of the following remedies without notice or demand (except as required by law):
a) to declare the Obligations immediately due and L)ayable in full;
b) to collect the outstanding Obligations with or without resorting to judicial process;
¢) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a
place reasonably convenient to Grantor and Lender;
(d) to enter upon and take possession of the Progerty without applying for or obtaining the appointment of a receiver
and, at Lender’s option, to appoint a receiver without bond, without first bringing suit on the Obligations and without
otherwise meeting any statutory conditions regarding receivers, it being intended that Lender shall have this
contractual right to appoint a receiver;
{e) to employ a managing agent of the Pr?}:erty and let the same, in the name of Lender or in the name of Mortgagor,
and receive the rents, incomes, issues an (grofits of the Property and apply the same, after payment of all necessary
charges and expenses, on account of the Obligations; }
f) to foreclose th's Mortgage;
g)to set-off Granter’'s Qbligations against any amounts due to Lender including, but not limited to, monies,
instruments, and depusit accounts maintained with Lender; and
(h) to exercise all othei rights available to Lender under any other written agreement or applicable iaw.

Lender’s rights are cumuiativa-and may be exercised together, separately, and in any order. In the event that Lender

institutes an_action.seeking.tha.rzcovery.of.any of the=F_.’rogerty...by.hway-_ota-prejudgment?remedyqinyan-action—against—— e

Grantor, Grantor waives the postirg of any bond which might otherwise be required.

24. WAIVEROF HOMESTEAD 4D OTHER RIGHTS. Grantor hereby waives all homestead or other exemptions to
which Grantor would otherwise be entit'sd! under any applicable law.

25. SATISFACTION. Upon the payrient and performance in full of the Obligations, Lender will execute and deliver
to Grantor those documents that may be requiced to release this Mortgage of record. Except as prohibited by law,
Grantor shall be responsible to pay any coste of recordation.

26. APPLICATIONOF FORECLOSUREPROQ/FEDS. The proceeds from the foreclosure of this Mortgage and the
sale of the Property shall be applied in the following m.ainer: first, to the payment of any sheriff's fee and the satisfaction
of its expenses and costs; then to reimburse Lender fci iis expenses and costs of the sale or in connection with securing,
Breservmg and maintaining the Property, seeking or obtairiiig the appointment of a receiver for the Property, (including,

ut not limited to, attorneys’ fees, legal expenses, filing fecs, notification costs, and appraisal costs); then to the payment

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including attorneys’ fees uni! legal expenses) expended by Lender in the
erformance of any action required to be taken by Grantor or the exsrcise of any right or remedy of Lender under this
origage, together with interest thereon at the lower of the highest rat <escribed in any Obligation or the highest rate
allowed by law from the date of payment until the date of reimbursement. T:ieze sums shall be included in the definition
of Obligations herein and shall be secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on behelfai Grantor may be appiied against the
amounts paid by Lender (including attorneys’ fees and legal expenses) in contiariior: with the exercise of its rights or
r?]medies described in this Morigage and then to the payment of the remaining Ob'igetions in whatever order Lender
chooses.

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse Grantor's name on
all instruments and other documents pertaining to the Obligations or indebtedness. In addi‘ion, Lender shall be entitled,
but not required, to perform any action or execute any document required to be taken or executsd by Grantor under this
Mortgage. Lender's performance of such action or execution of such documents shall not relieve Grantor from any

an.nterestandare.irevocable. ..~ SR o I
30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any Frévious lien,
iens, security
interests or other encumbrances have been released of record.
31. COLLECTIONCOSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender’s reasonable attorneys' fees and costs.

32. PARTIALRELEASE. Lender may releaseits interest in a portion of the Property by executing and recording one
or more ﬁartial releases without affecting its interest in the remaining portion of the Property. Except as provided in
paragraph 25, nothing herein shall be deemed to obligate Lender to rélease any of its interest in the Property.

33. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender’s rights
under this Morigage must be contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this Mortgage shall not be
affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

34. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Legcijer and their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
an evisees.
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357 NOTICES. Any noticeLIJotMCQnﬁ:ﬁnth !rﬁ&!&uncg;hgoﬁg)ag shall be in writing and sent to

the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin
from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be deemed given three (3
days after such notice is sent and on any other such notice shall be deemed given when received by the person to whom
such notice is being given. o - oo

36. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable. - - .o : - T

37. APPLICABLELAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to the jurisdiction and venue of any court located in such state. a

38. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor in this Mort]qage shall
include all persons signing below. If there is more than one Grantor, their Obli?ations shall be joint and several. Grantor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property securing this Mortgage. This Mortgage and any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

39. ADDITIONALTERMS.

Grantor acknowledges that Grantor has rzad, understands, and agrees to the terms and conditions of this Mortgage.
Dated: DECEMBER 18, 2000

//r’
CHURER ’ GRANTOR:
i ) Sue T 74
RT R Wi 5@ . -
MARRIED TQO SUS NICK SCHURER -~ SUSAN NICK SCHURER, SIGNING SOLELY TC WAIVE

_ " (HER RIGHTS OF HOMESTEAD EXEMPTION.IN THE
CGRANTOR:_ . - e s 0o =2 807~ STEIET T GRANTOR: PROPERTY
GRANTOR: GRANTOR:

GRANTOR: GRANTOR:

. S Cae P 2. e B e e -

/
/
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ss. 8s.
County of (oK ) County of )
I, AW iAne frvon sy e a notary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesaid, DO this by

HEREBY CERTIFY that LoB€er 1, SchMén A0SJsan Meie ScHimga
personally knogm to me to be the same personS - - :
whose name subscribed to the foregoing as

instrument, appeared before m%_qthis day in person-and  __
acknowledged that_ - " “The 71 - - ~_signed, -+ e . . .-
sealed and delivered the said instrument as_'ﬂ*fm'—__ on behalf of the
free and voluntary act, for the uses and purposes herein set o

T e

forth.
Given under my hand and official seal, this Given under my hand and official seal, this
Wf_;ﬁmm’ | 2oP0 : day of
l iy Public® Public
Commissior expires:_ (PR B 2! Commissiop.expires:. LT
' ' Williaag oo\ SEAL -
SCHEDULE A n:? 5‘2,’“* PusLic -51:4 -
ottt Miigsicn mifp%’&;“"o;s

"‘”’-m._,:_m /01

The street address of the Property (if applicaic} 5105 NORTH WABASH #4002
CHICAGO, IL 60611

Permanent Index No.(s):17-10-132-037-1544

The legal description of the Property s’ o o C o
UNIT NO. 4002 IN THE RIVER PLAZA CONDOMINiUM AS DELINEATED ON A SURVEY OF - -
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3,E.8,15,16,17,19,20,22,31 TO 39,
BOTH INCLUSIVE, 41 AND 44.TO 48, BOTH INCLUSI'F, IN RIVER PLAZA ~~ =+ -
RESUBDIVISION OF LAND, PROPERTY AND"SPACE OF 7078 -1 TO 12 AND VACATED : - - : !
ALLEY IN BLOCK 5°IN KINZIE'S ADDITION TO CHICaCJ)IN THE NORTHWEST QUARTER
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST Ol THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY ILLINOIS, WHICH SURVEY. I ATTACHED AS EXHIBIT "B"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT ITIMBER 94758753
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THI; CCMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS. ‘

This instrument was prepared by:Northview Bank & Trust 245 Waukegan Road Northfield IL
60093 .

After recording return to Lender.
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THis CONDOMINIEM RIDER 1y nde Yo 18TH Jav i DECEMBER X% 2000..
and 15 incueporated into and shall be deemed oo amend and supplement the Morgage, Deed of Fruat or Scaurtly Deed (the
“Security Instoument ) of the saimwe Jate given by the undersigned (the “Horrower ) o secure Borrower s Notg o
EUURRUOVRS y NORTHVIEW BANK. & TRUST. - . : {the “lender')
of the same date and covenng the Property descnbed n the Secunty tastrument and located at

................ o 405 N. WABASH $4002,,GHICACO, IL: 60611

The Property includes a umit an. together with an uadivided nterest 1 the common elements of . a coadominium project
known as: ‘

(the "*Condominium Project™). If the owners association v other entity which acts for the Condominium Project (the
< Owners Association’’) holds title 1o property for the henetit or use of its members or sharcholders. the Property also includes
Borrow;r‘s interest i the Owners Association and the uses, proceeds and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. Coadominiurp Obligatioas. Borrower shall perfonn all of Borrower's obligations under the Condominium
Project’s. Constituent Documen's. The “"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projesi; ) by-taws: (3ii) code of regulations; and ( iv)'other cquivalent documents. Borrower shall
prompdly pay, when due, all dues 4nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long 2 the Owners Association maintains, with a generally accepied insurance catrier, 2
s master’® or ‘‘blanket’” policy on the Crw'ominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and 7gninst the hazards Lender requires, including fire and hazards included within
the term “extended coverage.” then:

(i) Lender waives the provision in(Uriform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurajice on the Property: and

(ii) Borrower’s obligation under Uniforir Covenant 5 to maintain hazard insurance caverage on the Property
is deemed satisfied to the extent that the required coverap< is, provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any 'apse in required hazard insurance coverage.

- _In the cvent of a distribution of hazard insurance_proce ds.in.lieu.of: restoration of-repair following-a loss to the
Property, whether to the unit or to common clements, any procser’s payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security l7.st-ument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actors as may be reasonable to insure that the Owners
Association maintains 2 public liability insurance policy acceptable in torm zmount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damagcs, dirrct or consequential, payable to Borrower
in conncction with any condemnation or other taking of all or any part of the Propaty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned ara 2!l be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provizd-in Uniform Covenant 10.

E. Lender's Prior Coasent. Borrower shall not, except after notice to Lender and with Lender's prior written
mm.eitherpnrﬁdoaormbdiﬁdednhopcnyorcomaum:

(i) the abandonment of termination of the Condominium Project, except for abandonment of termination
required by law in the case of substantial destruction by fire or okher casualty or in the case of a aking by condemnation
or eminent domain; - )

- — {it) any amendment to any provision of the Constituent_Documents if the provision is for the express benefit
of Lender;

(iii) termination of professioral management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. )

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be psyable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisi

in this Condominium Rider.
@ ................. {%’VO\ ..................... (Seal)
Bormywer

X ..jé{sm ............ ' % ....... ..‘...S’J'J

k SAN' NICK SCHURER

JEK

: SATTATE CONSONINUM NOER—Single Femiy—fusele Uan/Proddie Mas UNIFORM (NETRUMENT form 3140 W00

Rogrrios it ALLIANA FINANGIAL, BVC. (JOR 104




