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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun! ¢. 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgare, exceed $1,000,000.00.

THIS MORTGAGE dated August 9, 2000, is made and executed betwern NICHOLAS E. PARENTE and MARY
LOU PARENTE, HIS WIFE (referred to bhelow as “Grantor") and A”_'.=GIANCE Community Bank, whose
address is 8001 W. 183rd Street, Tinley Park, IL 60477 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tooziner with all existing or
subsequently erected or affixed bmldlngs improvements and fixtures; all easements; rights of way, and
appurtenances; all water, water nghts watercourses and ditch rights (including stock in”t!iities with ditch or
irrigation rights); and all other rights, royaltles and profits relating to the real property, includiig without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

LOT 121 IN LANDINGS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREOF RECORDED JUNE 27, 1988 AS DOCUMENT 88281884, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 14808 LANDINGS LANE, OAK FOREST, IL 60452.
The Real Property tax identification number is 28-08-303-034-0000.

‘'CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any cne or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or

indirect, absolute or contingent, liquidated or unliquidated and whether BW ngqgabmidually or
. a -
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Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
{(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any.inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person, The
representations ‘ard warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazaiurus Substances. Grantor hereby (1} releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2} agree: to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penaliies.-and expenses which Lender may direcily or indirectly sustain or suffer
resulting from a breach of this-saction of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, ve'aase or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, inclucing the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reccievance of the lien of this Mortgage and shall naot be affected by
Lender's acquisition of any interest in the Prope:wy:, whether by foreclosure or otherwise.

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of saiic; vravel or topsoil, or engage in borrow pit operations,
or use or permit the use of the Property as a land fill or"dump, or store, burn or buy or permit the storage,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater or which may require the issuance of a permit by ‘ne Environmental Protection Agency or any
state or local government agency governing the issuance of hazardeus or toxic waste permits, or request or
permit a change in zoning or land use classification, or cut or remcve or.suffer the cutting or removal of any
trees or timber from the Property.

At its sole cost and expense, Grantor shall comply with and shall cause ~iloccupants of the Property to
comply with all Environmental Laws with respect to the disposal of industiial #afuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, ctorage and handling of
Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such lzwe, rules, reguiations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos ov_any substance
containing asbestos and deemed hazardous by federal, staie or iocal laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyls (PCBs) on or in the Property. With respect to any
such material or materials currently present in or on the Property, Grantor shall promptly comply with all
applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmless from and against all loss, cost, damage and
expense (including, without limitation, attorneys’ fees and costs incurred in the investigation, defense and
settlement of claims) that Lender may incur as a result of or in connection with the assertion against Lender
of any claim relating to the presence or removal of any Hazardous Substance, or compliance with any
Environmental Law. No notice from any governmental body has ever been served upon Grantor or, to
Grantor’'s knowledge after due inguiry, upon any prior owner of the Property, claiming a violation of or under
any Environmental Law or concerning the environmental state, condition or quality of the Property, or tha use
thereof, or requiring or calling attention to the need for any work, repairs, construction, removal, cleanup,
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satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Granter shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services .are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien. or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request ot \Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost ot such improvements.

PROPERTY DAMAGE INSUW3ANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Ciantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemerits-on a replacement basis for the full insurable value covering all
Improvements on the Real Property ir an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clausa-in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance-ir such coverage amounts as Lender may request with Lender
being named as additional insureds in such Wialility insurance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to-iiazard, business interruption and boiler insurance as

Lender may require. Policies shall be written by 'such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver ‘o Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or-diminished without a minimum of ten (10) days’
prior written notice to Lender and not containing any disclaiincr of the insurer's liability for failure to give

such notice. Each insurance policy also shall include an endereement providing that coverage in favor of

Lender will not be impaired in any way by any act, omission or deiault of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Granter agrees (¢.obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that ine Property is located in a special
fiood hazard area, for the full unpaid principal balance of the loan and any-prior liens on the property

securing the foan, up to the maximum policy limits set under the National Floed Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or darmiage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the preceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
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MORTGAGE
(Continued) Page 7

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has pricrity over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. Tae failowing provisions relating to condemnation proceedings are a part of this Mortgage:

Notice of Proceedings. ) Grantor shall immediately notify Lender in writing should all or any part of the
Property become subject (0 any condemnation or expropriation proceedings or other similar proceedings,
including without limitation, 4ry condemnation, confiscation, eminent domain, inverse condemnation or
temporary requisition or taking ¢i the mortgaged Property, or any part or parts of the Property. Grantor
further agrees to promptly take sucti steps as may be necessary and proper within Lender’s sole judgment
and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings.~Grantor shall not agree to any settlement or compromise or any
condemnation or expropriation claim withoui Zender's prior written consent.

Lender’s Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation proceedings and be represented Ly ccunsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lender's paricination, including Lender’s reasonable attorneys’
fees.

Conduct of Proceedings. If Grantor fails to defend any such .2ndemnation or expropriation proceedings to
Lender's satisfaction, Lender may undertake the defense of such a prozeeding for and on behalf of Grantor.
To this end, Grantor irrevocably appoints Lender as Grantor's agent anc attorney-in-fact, such agency being
coupled with an interest, to bring, defend, adjudicate, settle, or otherwisz compromise such condemnaticn ar
expropriation claims; it being understood, however, that, unless one or moie "vents of Default {other than the
condemnation or expropriation of the Property) then exist under this Mortgage, ander will not agree to any
final settlement or compromise of any such condemnation or expropriation claim.without Grantor's prior
approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. Lender shall have the right to receive all proceeds aervzd or to be derived
from the condemnation, expropriation, confiscation, eminent domain, inverse condémnation, or any

permanent or temporary requisition or taking of the Property, or any part or parts i the Property
("condemnation proceeds"). In the event that Grantor should receive any such condemnation proceeds,

Grantor agrees to immediately turn over and to pay such proceeds to Lender. All condemnation proceeds,

which are received by, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole

option and discretion, and in such manner as Lender may determine (after payment of all reasonable costs,

expenses and attorneys’ fees necessarily paid or incurred by Grantor and/er Lender), for the purpose of: (a)
replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b) reducing the then

outstanding balance of the Indebtedness, together with interest thereon, with such payments being applied in

the manner provided in this Mortgage. Lender’s receipt of such condemnation proceeds and the application

of such proceeds as provided in this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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(Continued) Page 9

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or 'aw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body-naving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shali-un vonsidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effeciive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or nihes instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount iepaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shal! be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this-idurigage.

EVENTS OF DEFAULT. Each of the folliwing, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make arny z:2yment when due under the Indebtedness.

Default on Other Payments. Failure of Grantc: within the time required by this Mortgage to make any
payment for taxes or insurance, or any other paymenit-iocessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or/tz"perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Relatec Cocuments or to comply with or to perfoerm
any term, obligation, covenant or condition contained in any other #gre2ment between Lender and Borrower
or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor-geianlt under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other zZgreement, in favor of any other
creditor or person that may materially atfect any of Borrower's or any Grantor's property or Borrower's ability
to repay the Indebtedness or Borrower's or Grantor’s ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lenclsr by Borrower or
Grantor or on Borrower's or Grantor's behalf, or made by Guarantor, or any other guariaior, endorser,
surety, or accommodation party, under this Mortgage, the Note, or the Related Documents in connection with
the obtaining of the Indebtedness evidenced by the Note or any security document directly or indirectly
securing repayment of the Note is false or misleading in any material respect, either now or at the time made
or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower’s or
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and-coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lendsi's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other usar.Jf the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in.nayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payients are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights urde: this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender ghali have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possessicn i all or any part of the Property, with the power to protect and
preserve the Property, to operate the Propeiiy preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over aiid-2hove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may servz-without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether ¢r_not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment hv..ander shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree tareclosing Grantor's interest in all or any part of
the Property.

Confession of Judgment. Grantor hereby irrevocably authorizes-ard empowers any attorney-at-law to
appear in any court of record and to confess judgment against Grantor for the unpaid amount of this
Mortgage as evidenced by an affidavit signed by an officer of Lender setting forth the amount then due,
attorneys’ fees plus costs of suit, and to release all errors, and waive all rignts-of appeal. If a copy of this
Mortgage, verified by an affidavit, shall have been filed in the proceeding, it wiil-not_he necessary to file the
original as a warrant of attorney. Grantor waives the right to any stay of execuion and the benefit of all
exemption laws now or hereafter in effect. No single exercise of the foregoing warrant-ar.a power to confess
judgment will be deemed to exhaust the power, whether or not any such exercise shall'baiwald by any court
to be invalid, voidable, or void; but the power will continue undiminished and may be exerciz<d from time to
time as Lender may elect until all amounts owing on this Mortgage have been paid in full. ‘Grantor hereby
waives and releases any and all claims or causes of action which Grantor might have against any attourney
acting under the terms of authority which Grantor has granted herein arising out of or connected with the
confession of judgement hereunder.

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be




UNOFFICIAL COPY

*Aledold 8y}

Jo uoneledo 8U) YiIM UONI8UUDD Ul SpeW SaInypuadxe Used ||e $$9| Ausdord ay) woy) s1diedal yseo |je ueaw
Ileys ,ewooul Bunelado JoN, "exnbe) |leys Jepus Se (e8P pue wuoj yons ul leak jeosy snonaid sJojueln)
Buunp Auedold eyl WOl POAISDBI BWOIU| Bupelado Jou jo JUSWSIEIS PaliUSD ® ‘isenbal uodn ‘Jepua
0} YSILIN} jjeUS JOJURIS) ‘'BOUBPISA S JOJUBIE) Uey) Jayjo sesodind ioj pasn si Auadoid auy | -suoday jenuuy

9¢cST00F

“JusLIpUSWIE JO uoneIdle ay) Aq punog Jo pabieyo
oq 0) ubnos seied Jo Aued eyy Ag paubis pue Bunum ul ueAlb sssjun eanoeye aq |eys abebuop siui
0} Juswpuswe 1o Jo uonesale oN ‘ebebfuoy siuy Ul Yuoj 19s sielew 8yl o) se salped ay) Jo waweaibe pue
BUIpUBISISPUN BJ1US Ay} SEINJIISUCD ‘sjuswnoog pelelay Aue yum seyiebo) ‘ebebuop siyL ‘siusipuawy

o660 siu) Jo Ued e ale suoisinod snosue|easiw Buimolio) 8UL “SNOISIAOHd SNOINVTIIOSIN

'SI0JUBIG) |[B 0} uaAiB 810U 84 O} pawgep S| Jojurly) Aue 03 Jepus’ Ag usalb sonou
Aue “Jojuelg) BUS UEY) a10w S| @ley )l ‘me| AQ painbal 1o papiroid BSIMIBLIO SSBIUN "SSBIPPE JUBLIND S IOJUBID
JO sawn |8 Je pewuoy Jepua desy o) sevibe Jojuels ‘sasodind sanjou Jo4 ‘ssaippe sAued syy sbueyd
0} S @onou ey Jo esodind sy} jey Bulfjoeds ‘saied Jeyjo 8yl O} 8XIOU USHUM [BlIO) Buinb Aq ebeblop
sy} Jepun seanou Jo; soeippe sy ebueys Aew Aued Auy -afefuoly siuy jo Buwuubeq ey Jesu umoys se
‘Sseippe S Jepuan o) Jues og jcus abebuopy siy) Jen0 Aiond sey youm uay| Aue JO Jep|oy 8y} W) 8InNS0[08I0} JO
saonou jo saidoo Iy "abefuoyy sy jo Buuuibeq au) Jeau uMOYS SBSSBIPPE B O} PAJOBIID ‘predeid abejsod jlew
pasaisifia) 10 payla0 ‘ssejo Jsiy) S ‘|few SajelS psuun eyl ul palisodep usym ‘pejlew j ‘io ‘Jaunod ybiulano
paziubooe; Ajeuoneu e yum pensacdon-usuym ‘(me| Aq painbal esivusulo ssa|un) ajusoeee} AQ peAIsdal
Alemoe usym ‘peleAlep A[EnjoR Usum @x;0ele eq |leys pue ‘Bunum ul usnib aq |leus afes jo adnou Aue pue
unejep 1o sonou Aue uoneyw Inoyum Bupniour ‘efebuop siui Jepun uamb aq o) paanbal eonjou Auy "SIDILON

‘me| AQ peplaoid swns Jaylo |[e 0) uonippe

Ul ‘51500 UN0D AuB Aed [im 0S[e JojueD “Mme| si0zoudde Aq papiwied Juexe eyl 0} ‘SOUBINSUY! Bli pue S8}
[esieadde pue ‘suodas srofenns ‘(suodes 8insoj08)%; Auipnour) suodel e Buluielqo ‘spiodes Bulyosess
J0 1502 8y} ‘sediAles uonoeyed juewbpnl-isod pejecianur Aue pue ‘sreadde ‘(uonounful 1o Aejs onewoINe
Aue @jeaea Jo Aypow 0} spoye Bupnjour) sBuipassold Ad:iyueq Joj sesuadxa pue sa8) SAaulone Buipniou
INSME| B S| 88U} 10U 1o Joyieym ‘sosuadxe [ebe) sJeplat pue sas) SAeuione sepus ‘me| o|qedldde
jepun spwi] Aue 0} j08lgns JeABMOY ‘UolENWI| INOYIM ‘eprid ydesbesed siyy Aq peiencd sesuedxd
‘predas mun ainypuadxe 8y} Jo ajep au} WoJ) 3jel SION dyl 1B 1§:15)Ul Jeeq ||ys pue puBlISp uo g|qefed
ssaupalqapu| eyl Jo Wed B awo0aq jleys Siybl s) O JUBIBDIOMS £y} 10 jsaselul Sit Jo uonaeioid ey; 1o}
awn Aue Je Asessaoau ale uoluido sJlepus Ul Jeyl sindul Jepusn sesuadys sjqeuoseal |[e ‘me| Aq payqiyold
JOU JUBIX® BY} O} PUB ‘PBAIOAUI S| UOROE HNoa Aue Jou Jo Jayleym Iecde Aue uodn pue ey} 1 $93)
skaulone se g|geuosess ebpnipe Aew UNOD BY} SB WNS YONS JBA0IS) O} PE(iLa 8q [[eys JapueT ‘ofebuop
SIU} JO SWLS} 8y} Jo Aue 8or0jue O} UONOE JO ¥NS Aue Senjisul Japuea | ‘sasuadxy ‘sasd showiony

‘gsaupealqapu|
sy Buunoas Apodaspul 1o Apoenp [elele|od seuio Aue jsuiebe pesdold 0} JO/pUR.LE%.0pUS 1O Aleins
‘JojuesenB ‘Jayew-0o Jeyio Aue jsuiebe 10/pue Jemousog Jo/pue Joelr) isurefe Ajoeip randoid o) Japua
10 Aynge pue syybu ayy 1owisel Jo yuil o) Aem Aue Ul Jo ‘Ynejeq jO JUBAT ue Buimojjo) Jepus| 0] s|qejieae
saipawes pue sjuybu ey} 1OUISAI JO JWIf O} SB OS Penisucd aq |leys 8simieyio Jo afefbucw. sy} Jepun
BuiylON "SeIpeawal S 9SidIexa pue ynejep e elejoep o} ybu sJepusT 109)e 10U |BYsS ‘wiopad 0} aIney
s JojueiE) Joye ‘abebuoy sy Jepun Jojuels) jo uonebiqo ue wiopad o} uonoe aye} o} Jo sainjpusdxe ayew
0} UCIOBe UB puB ‘Apswel 1ayio Aue Jeq Jou |im Apswes Aue ensind o} Japuen Aq uonosg -uoisiaoid 1By
Aue Jo uoisiacid Jeyl ynm soue)|dwiod 101ys puBwWwsSp 0} asimiayio s1ybu s Aued sy} aopnlaid 10 JO JoneMm B

BINNISU0D JoU eys ebeBuopy siyl j0 uoisiroid B Jo yoealq e jo Aued Aue AQ Jontem ¥ "SBIPAWSY JO UORIIT

‘uolysodsip Jo 9jeS 8u)
J0 awn ay) a1058q sAep (Q1) ue) Ises) Je UsAIb 810U UBBW |IBYS 8JljoU BjqEUCSEsY 'epelw 8q 0} Si Ausdoid
feUOSIag By} JO UoHSodsIp papuaul Jayio 1o sjes ejeAud Aue youm Jaye awi eyl Jo Jo Auadoid euosiad
ay) jo efes oygnd Aue jo aoed pue awil sy} JO BIIOU S|CRUOSES) JojuRl) anb |[eys Jepuan -a|es Jo 80N

‘Ausdoid 8y Jo uonsod Aue 1o e uo fes alqnd Aue je pig o} pajue

Z1 abed (panunuon)
JOVOHIHON




UNOFFICIAL COP s

(Continued) Page 13

Caption Headings. Caption headings in this Mortgage are for convenience purpoeses only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by L2nder. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is_given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mzitoaga shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with thal zravision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing betwzen Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor’s obligations-as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of sush/criasent by Lender in any instance shall not constitute .continuing consent
to subsequent instances where such ¢znsent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. It a court of competent jurisarcion finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstanze,-that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or ziicumstance. if feasible, the offending provision shall be
considered modified so that it becomes legal, valia.and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mor.grg2. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Non-Liability of Lender. The relationship between Borrower ard Grantor and Lender created by this
Mortgage is strictly a debtor and creditor relationship and not fiduciary in-nature, nor is the relationship to be

construed as creating any partnership or joint venture between Lender zud Borrower and Grantor. Borrower

and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's and

Grantor's business. All information supplied to Lender is for Lender's protection only and no other party is

entitled to rely on such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter with respect to Borrower's and Grantor's” business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information suecplied by Borrower and

Grantor to Lender, together with ali representations and warranties given by Borrower ard. Grantor to Lender,

without investigation or confirmation by Lender and that any investigation or failure to investigate will not

diminish Lender’s right to so rely.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Mortgage, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without nctice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.




UNOFFICIAL COPY

p-

[~

=]
e -ebeluon
%“ SIL} Ul popIAcId SB SJUNOWE Yons Uo isaisul yim Jayleboy ‘abebuoy sty Jepun suonefiqo s ojuels) 8diojue
¢G> Ol Jepue Ag paunoul sasuadxa 10 suonebiqo sJojuel ebieydsip 0} Jepue ] AQ padueApe Jo papuedxe
€ sjunowe AuUe PUB SUBWNOO( PAIE|Y IO 810N BUj 10} SUOHNNISANS PUE JO SUONEPIIOSU0D ‘10 suoRealjipow
40 SuoISUBIX® ‘o sjemeusal B yum Jauieboy 'siuawndo@ pelejed 40 SjON 8yl Japun giqeded sasuadxs
pUE S1S00 ‘Siunowe Jeyio pue ‘saseiur ‘lediound B suesalu ,SSaUPalQapu|, piom 8yl "sseup3iqapu

‘Auadoid [esy
8U} U0 UONONAISUOI Jeylo pue sjuaweoe|dal ‘SUCIKPPE ‘Soll|ioe) ‘Auedold 1eay ey} uo paxiye sewoy o|igoul
‘seimonas ‘sBuip)ing ‘sjuslwaacidw eanyny pue Buiisixs (|8 suesw Siuswanoidul], piom 8yl ‘sjuawaacadw)

'S0}S8QSE pue jossy} uonoely Aue Jo sjonpoid-Aq wnejosed pue wna|oljad ‘uoieywl| INOYIM

‘Sapn|oul OS[e ,S80UBISQNS SNOPIBZEH, WS} 8y} 'SMET [BJUBWUOIIAUT By} 1apun pajsy Jo Aq pauysp se

BISEM IO S[ELEIRU ‘SEOUBISNS OIX0} JO SNOPJEZEY ([ puR Aue LBl INOYIM 8pNjaul pue BSUSS 1Sape0.q
AI9A 118y} Ul PASN 2.8 ,S80UBISGNG SNOPIEZeH, SPIOM 8yl "Ps|puey 8simiaulo o payodsuel) ‘painjognuew

‘pereisual ‘J0 pascdsin ‘pelols ‘palead ‘pasn Apedoidw usum JUSWIUOIIAUS BU) JO LyBeY uewny O} prezey
[enuajod 1o eserd e-oved Jo asneo Aew ‘SOlSLISIIBIBYD SNORDBIUI JG {EJIWBLUD ‘teaisAyd Jo uOIRIUSIU0D

‘Auuenb Jiey) 10 8SNBO9G-4] S[BlejeW UBaW ,$3DURISGNG SNOPJEZEH, SPIOM 8UL 'S3JUEISQNS SNOpIezey

"8JON 8U} Jo Med 0 |2 JoAlcrend e uoieywi Inoyum Buipnjoul ‘Jepus o} Aued uoljepowwosde Jo ‘flains
‘jasiopue ‘iojuesend seylo Aue iclojuesens) woly Auerenb eyl suesw Juelenn, piom syl Ajueienn

Aped uolepowiuoooe 1o ‘Ayeins “ouetent Aue Jo siojeisiulwpe pue
6J0JN08X8 ‘SoAleluesaldel jeuosiad ‘sietSubISSE ‘S10S5800NS S JOJUBID ‘9SBI UJEd Ul ‘pue ‘gsaupsajqapu]
ay} Jo [[e Jo Aue jo Aued uoiepowwodde 10 ‘Aieins ‘iojuelenb Aue suesw ,Jojue/eND, piom 8yl ‘lojueleny

"JINIHVd NOT AHYIN PUE Z1NIHYd "3 SYTOHOIN suesw ,10UBI, piom 8yL "iojueld

-9Bebuop siyl Jo uoisiaoid suar Bunsixg
8y} Ul pequasep Sseupeiqepul ey} uesw ,sseupsjcepu, Bunsixa, spiom eyl "ssaupalqapul Bupsixg

-aBeBUOopy SIU) JO UOIDSS Jneeq Jo SjusAl euy 1y eBeBuo Siul Ul yuoj 18s Inejaq Jo sjusag aul
j0 Aue Aigesbueyoiaiul pue ‘Aj9ANDaljed ‘AlenpIAlpUl UesW IEe;aQ JO JUBAT], SPIOM BYL “HInejag JO JUdA]

‘0j918u) juensind peydose suoleinbal Jo ‘sajni ‘SMe| |Bl1epsa) 10 8lels

s|qeandde Joyio 10 “bas J@ ‘|09 UCIDES "D'S'N ZF 10V AIBADISY PUP-lOIBAIBSUOD 8IN0SSY Sul “bas 19
‘LOgL UOIAS '0'STN 67 ‘1Y Uoljepodsuel] s[eusiely snaprezeH oyl (. vYY/S.) 667-66 ON "1 'ANd ‘9861 10
10y UOljezZIOYINEaY pue sjusuipuawy punpedng sy ‘(,y10d30.) 'bes jei 096 UoRO8S ‘'8N g ‘PepusE
se ‘086l o 10y ANiger pue ‘uopesusdwo) ‘esucdsey (BIUSWUOIALT eAsuayaIdWO)) el uolEIw
noypm Buipnjpul ‘juswuoiAue Bu} Jo U)esy uewny jo uonoejoid aui o Bunees sooueupio pue suoienbai

‘SeINJBIS |BJ0| PUB [RIOPa} ‘GIBIS ||B pue AUB Leaul ,SMET [BJUBWIUONIAUZ, SPJOM €U "SMET |ejuawudliaug

 ynejed, Pajill uonoes ey Ul ebeBLoy SIYl Ul YUo) 18S Jnejeq euy) SUBBW JNe)3(d, JoM eyl "Hnejeq

‘Apoedeo Janeyeym ul 8JoN eyy Buiibis senue pue
suosiad J8Ul0 (8 PUB “ONI “ONILOVHINOD ZSVHNM-ILNIHYd Suesw ,Jamoiog, piom &yj  ‘jomaliog

:0p07) [EIOIBWILICT) LLLIOJUN 8} U] suue) yons o) panguie sbuluesi ey} arey |eys abebuop
| SIU) Ul paUljap 9SIMIBUI0 10U SWIS) PUB SPIOM olinbas Aew 1xsjuod ay) se ‘yeinBuis ay; epnjoul (BYs feanid ayy
‘ puE ‘[eanid 8y spnjoul Jleys senBuis sy} Ul pasn SuLL) Pue SPIOM “BILBWY JO SBIRIS PBjiUN 8yl JO fouous |nyme|
‘ Ul SJUNOLIE UBBW [[eyS SINOWE Je|jop 0} Saousiejel || ‘Aieiuod 8u) O} pojels Areoyioads ssajun ‘abebuop
| siy} ul pasn usym sBulueaw Buimol|of Yy SABY [[eyS Swiis} pue Spiom pazieudes Humojio; 8yl "SNOILINIZAA

-aBeBuopy SIY) AQ PeIn0as SSBUPBlqepuU| || 0} SE SIoUlfj| JO 81EIS BU} JO SME| uohdwaexa PesISauIoYy
ayl Jo sWeuaq pue siybu (B Soalem pue sesesjel Agalsy Jojueld uoidwidax3 PealSAWOH jo JAlEM

-fyed Jayjo Aue jsuiebe Aued Aue Ag ubnosq wiejaieunod
10 ‘Buipeescid ‘uonoe Aue u) [ewy Anl Aue o) b ey ealem Aqaisy efeblow s} o) solued ||y ‘AInp aAIlRM

-abeBuopy siyy Jo souewioped 8y} Ul 80USSSS BY) JO S| BWI] "9IUISST Ay} JO S Sl

v abed (penunuo))
ADVOILHOW




15536

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 15

Lender. The word "Lender" means ALLEGIANCE'Community Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 9, 2000, in the original principal amount
of $500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on August 8, 2001. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning September
9, 2000, with 74 subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any ‘vaiicble interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement daie/indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on trug Viortgage be more than the maximum rate allowed by applicable law. The maturity
date of this Mortgage is Augist 9, 2001.

Personal Property. The-vords "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafier ewned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, zarts, and additions to, all replacements of, and all substitutions for,
any of such property; and together wih ali proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means colleciivat the Real Property and the Personal Property.

Real Property. The words "Real Property" mean /ne ieal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents”.mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security acieements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemerits-and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reverdss; income, issues, royalties, profits,
and other benefits derived from the Propenty.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MZRTGAGE, AND EACH
GRANTOR AGREES TO ITS\TERMS.

GRANTOR:

NICHOLAS E. PARENTE, Individua

X “/Y)a/w( %WQW

MARY LOU{PARENTE, Individually
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