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Franklin, Tennessee 37067

Parcel Identification Number LAUDICK
MORTGAGE Loan Number 7677234 ) \

THIS MORTGAGE is made thic'30TH day of NOVEMBER, 2000, between the Mortgagor, HEATH G. LAUDICK,
UNMARRIED (herein "Borrower"), ind the Mortgagee, FRANKLIN AMERICAN MORTGAGE COMPANY, a
6\ cofporation organized and existing under tie laws of TENNESSEE, whose address is 501 CORPORATE CENTRE
&

AO~<T7C

DRIVE, SUITE 400, FRANKLIN, TENNESSI.E 37067 (herein "Lender"),

Qe WHEREAS, Borrower is indebted 10 Lender in fiie principal sum of U.S. $41,625.00, which indebtedness is evidenced by
Borrower's note dated NOVEMBER 30, 2000 and excecions and renewals thereof (herein "Note"), providing for monthly
(_Sa installments of principal and interest, with the balance of iadebicdness, if not sooner paid, due and payable on DECEMBER

QSO 1, 2030;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nole, with interest thereon; the payment of all
(/<O other sums, with interest thereon, advanced in accordavce herewitt to nrotect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein comised, Borrower does hereby mortgage, grant and

y\ convey to Lender the following described property locared in the County of ZOOK ., Stare of Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF rO% ALL PURPOSES

which has the address of 4118 N. KENMORE AVENUE, #3N, CHICAGO,

(Streer) [Ciry]
llinois 60613 (herein "Property Address™);
(Zip Code] .
ILLINOIS-SECOND MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (page 1 of 6 pages)
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienances
and rents -all ‘of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregomg, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to 25
the "Property”

Bottower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and

“convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warranis and will defend generally the title 10 the Property against ali claims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writen waiver by Lender, Borrower shall pay to
Lender on the day me:tily payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal o one~twelfth of the yearly taxes and assessments (including condominium and plenned unit
development assessments| if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly prepuiur. installmemis for hazard insurance, plus one-twelfth of yearly preminm installments for
morigage insurance, 1f any, al. a; r=asonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thériof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payiments to the holder of a prior mortgage or deed of trust if such holdet is an institutional
lender.

If Borrower pays Funds to Lender, the Funcs shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (incindirz Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums a=J ground rents. Lendcr may not charge for so holding and applying the
Funds, analyzing said account or verifying and compilisy <aid assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a ciierge. Borrower and Lender may agree in wriring at the time
of execution of this Mortgage that interest on the Funds shall he paid to Borrower, and unless such agreement is niade or
applicable law requires such interest to be paid, Lender shall not be raquired to pay Borrower any interest or earmings on the
Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. < Fue Funds are pledged as additional security lor the
sums secured by this Momgage.

Tf the amount of the Punds held by Lender, together with the future montily fustallments of Funds payable prior 10 the
due dates of taxes, assessments, insurance premiums and ground rents, shall exczed the amount required to pay said 1axes,
assessments, insurance premiums and ground renrs as they [all due, such excess raall be, at Borrower's option, either
prompuy repaid to Borrewer or credited to Borrower on monthly installments of Funds.” 'f the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rens.as they fall due, Borrower shall
pay lo Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Botrewe any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Zzuder, Lender shatl
apply, no later than immedialely prior to the sale of the Property or its acquisition by Lender, any Funds (¢ by Lender at
the time of applicarion as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

10016639
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortguge, deed of trust or other security agreement with a lien which has priotity over this Mortgage, including
Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid al! taxes, assessments and other
charges, fines and impositions atributable 1o the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage™, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to pproval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the evem of loss, Borrower shall give prompt notice to the imsurance carrier and Lendet. Lender may make proof of
loss if not made promptly by Borrower.

If the Propenty is abandoued by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mziled by Lender to Borrower that the insurance cartier offers to settle a claim for insurance benefits, Lender is anthorized to
collect and apply the insurance riocseds at Lender's oprion either 1o restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair an2 $hll not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any leas¢ ii this Mortgage is on a leasehold. If this Mortgage is on 2 unit in a
condominium or a planned unit development, Borzower shall perform all of Borrower's obligations under the declaration or
covenants cteating or governing the condominimii or) planned unit development, the by-laws and regulations of the
condominium or plaaned unit development, and constituer: documents.

7. Protection of Lender's Security. If Borrower lails 1o perform the covenants and apreements contained in this
Mortgage, or if any action or proceeding is commenced whisk materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make surit appearances, disburse such sums, includipg reasonable
attorneys’ fees, and take such action as is necessary to protect Lender’s niterest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay Tie premiums required 1o maintain such insurance
in effect until such time as the requirement for such insurance terminates i accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounls disbursed by Lender pursuant to this paragraph 7, with interes: thereon. at the Note rate, shall become
addirtonal indebredness of Borrower secured by this Mortgage. Unless Borrower and Leadet agree to other terms of payment,
such amoums shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspectioss of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefs: related to Lender's
Interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in co:(u=:tion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any merigage, deed of trust or other security agrecment with a lien which
has priority over this Morigage.

GV2196-3 Form 3814 (page 3 of 6 papes)
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10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be requred to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors n interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and (he rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Bosrower shall be joint and several. Any
Bommower who co-signs this Mortgage, bur does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make amy. cther accommodations with regard to the terms of this Morgage or the Note without that Borrower's
consent and without relessing that Borrower or modifying this Mortgage as to that Borrower's intetest in the Property.

12. Notice. Except for 7y notice required under applicable law to be given in another manmer, (8) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Adstes: or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shal be given by certified mail to Lender's address stared herein or to such other address
as Lender may designate by notice to Sowrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Leuder when given in the manner designated herein.

13. Governing Law; Severability. The sate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, 1 firegoing sentence shall not limit (he applicability of Federal law 1o this |
Mortgage. In the event thar any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall nol affect other provisions of this Mortgage or the Ncie which can be given effect withour the conflicting provision, and
to this end the provisions of this Mortgage and the Note arc declared to be severable. As used herein, "costs”, "expenses”
and "attoreys' fees” include all sums to the extent not prohibited Yy hpplicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conforneZ copy of the Note and of this Montgage art the time of
execution ot after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Boirowsr's obligarions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower cnters into wid Lender. Lender, at Lender's option, may
requite Borrower to execute and deliver to Lender, in a form acceptable 1o Leude:. an assignment of any rights, claims or
defenses which Borrower may have against parties who supply fabor, marerials or sérvices in connection with improvements
made to the Property.

16. Transter of the Property or a Benelicial Interest in Borrower. If all or any part of tLe Property or any interest in it
Is sold or tansterred (or if a beneficial interest in Borrower is sold or transferred and Borrorver s not a natural person)
without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in i 27 21l sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal 'aw as of the date of
this Mortgage.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

GV2196-4 Form 3804 (page 4 of 6 pages)
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17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The motice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Pight to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Boitower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discoptinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any
other covenants or agreements cf Forrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph |7 :éreof, including, but not limited 10, teasonable atiorneys' fees; and (d) Borrower takes
such action as Lender may reasonably reqrirs 1o assure that the lien of this Morigage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by-this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19, Assignment of Rents; Appointment of Receivar. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerarion under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retan such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandomment of the Property, Lender, shall be enritled to have a receiver
appointed by a court to enter upon, take possession of and mznzge the Property and to collect the reats of the Proporty
including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of management of
the Property and collection of renis, including, but not limited to, rechiver's fees, premiums on receiver's bonds and
reasonable arlorneys’ fees, and then to the sums secured by this Morlgage. The receiver shall be liable to accouat only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall reipzse this Mortgage without charge to
Borrower, Bomower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Bommower hereby waives all right of homestead exemption inth.c Property.

The Note secured hereby is jumior, inferior and secondary o that one certain Note of even duty birpwith payable o the
order of COUNTRYWIDE HOME LOANS, INC. in the amount of $222,000.00 and to the liens securing sqre

REFERENCE IS HERERY MADE TO THE RIDER(S) ATTACHED HERETO AND MADE A PART HEKEQF FOR ALL
PURPOSES: - CONDOMINIUM RIDER.

GV2196-5 Form 3814 (page 5 of 6 pages)
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
" MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defanlt under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortpage.

dti €Lt

HEATH G. LAUDICK -Barrower
-Borrower
-Borrower
-Borrower
STATE OF ILLINOIS }
58:
COUNTY OF COOK r,‘.?
They, foregoing ent  was  acknowledged  before” ‘e -..rhis ’ day of
(Du« 200z ,

, by HEATH G. LAUDICK -~ - -

/4
/ C o ‘v, N
Notary Public 7/ 7 ¥/ '
(Title) -

) v Ay
(Space Below Thi?ine Reserved For Lender and Recorder) «me 9N P ;

- *

When Recorded Mail To: 7
Franklin American Mortgage Company I
501 Curporate Centre Drive, Suite 400 o
Frankiin, Tennessee 37067 5 oa
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Loan Nuraber 7677234

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of NOVEMBER , 2000
and is incorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to FRANKLIN AMERICAN MORTGAGE COMPANY (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

4118 N. KENMORE AVENUE, #3N, CHICAGO, ILLINOIS 60613
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium {roect kmown as:
GRACELAND TFZRACE

[Name of Condominium Project] '
(the "Condominiug Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owmers Association") holds title to property for the bemefit or use of jts members or
shareholders, the Property o includes Borrower's imterest in the Owners Association and the uses,
proceeds and benefits of Borrewer's interest.

CONDOMINIUM COVENANTS. in’ addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender turcher covenant and agree as follows:

A. Condominium Obligations. Bor'ower shall perform all of Borrower's obligations under the
Condomininm Project's Consrirveut Docurierts. The "Constituenr Documents" are the: (1) Declaration or
any other document which creates the Condoriisium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower sta'i prompily pay, when due, all dues and assessments
imposed pursuant 1o the Constituent Documenrs,

B. Hazard Insurance. So long as the Owners Associztisn mainrains, with a generally accepted msurance
carrier, a "mastcr” or "blanket” policy on the Condonyiiium Project which is satisfactory ro Lender and
which provides insurance coverage in the amounts, for s periods, and against the hazards Lender
requires, inclnding fire and hazards included within the term "extearded coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 frz the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenam 5 to maintain haard insurance toverage on the
Property is deemed satisfied to the extent that the required coverage 13 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insu‘ance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or epair following a
loss to the Property, whether ro the unit or to common elements, any proceeds payaule ro Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ‘e Security
Instrument, with any excess paid 10 Borrower,

C. Public Liabflity Insurance. Borrower shall take sych actions as may be reasonable o insurg 9iat the
Owners Association mainrains a public liability insurance policy accepable in form, amount, and extent of
coverage to Lender. )

D. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, payable to
Borrower in comnection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Famin-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/90
GMD 0006 (553) (page 1 of 2 pages)
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constimuent Documents if the provision is for the express
benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabiliry insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedirs. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securec’ by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amcaps shall bear interest from the date of disbursement at the Note rate and shail be
payable, with interest, 1pcn notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrcwer accepts and agrees fo the terms and provisions contained in this
Condominium Rider.

A

HELTH G. LAUDICK -Barrower

(Seal)

-Bomrower

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Preddie Mac UNIFORM INSTRUMENT ~ Form 3140 9/90
GMD 0006 (993) (page 2 of 2 pages)
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BALLOON RIDER Loan Number 7677234
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30TH day of NOVEMBER, 2000, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debr (the "Security
Instrument") of the same date givep by the undersigned (the "Borrower™) to secure the Borrower's Note 10
FRANKLIN AMERICAN MORTGAGE COMPANY (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at-

te

4118 N. KENMORE AVENUE, #3N, CHICAGOQ, ILLINOIS 60613
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 undersrand the Lepder may tansfer the Note, Security Instrument and this Rider. The Lender or
anyone who /ukes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under e Note is called the "Note Holder."

ADDITIONAL £0Y FNANTS. In addition to the covenantss and agreements in the Security Instrument,
Borrower and Lender {wier covenapt and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Notey:

1. CONDITIONAL RIGHT TO PZRINANCE

At the maturity date of the Nue and Security Instrument (the "Maturity Date™), I will be able 10 obtain a
new loan ("New Loan") with a new M:aun'y Date of DECEMBER 1, 2030, and with an inrerest rate equal tg
the "New Note Rare” determined in accordancs with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refivercing Option"). If those conditions are not met, [ understand that
the Note Holder is under no obligation 1o refinarice or modify the Note, or 1o extend the Maturity Date, and
that I will have to repay the Note from my ow resources of find a lender willing to lend me the money 1o
tepay the Note,
2. CONDITIONS TO QOPTION

If | want to exercise the Conditional Refinancing Option af marurity, certain conditions must be met as of
the Maturity Dare. These conditions are: (1) I must still be Hie Gymer and occupant of the property subject to
the Security Instrument (the "Property"); (2) I must be current iy rty monthly payments and cannot have been
more than 30 days lale on any of the 12 scheduled monthly payments ‘umediarely preceding the Maturity Dae;
(3) no lien against the Property (except for taxes and special assessmer (s not yet due and payable) other than
that of the Security Instrumens may exist; (4) the New Note Rate camnor be zieze than 5 pereentage points above
the Note Rale; and (5) I must make a written request to the Note Holder as providid in Scction § below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory délivery commitment, plus
one-half of one percentage point (0.5%), rounded 10 the nearest cne-eighth of one perceniage point (0.125%)
(he "New Note Rate"). The required net yield shall be the applicable net yield in effect on thy fate and time of
day thar the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holdet will determinc the New Note Rate by using comnarable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rare as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 sbove are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to Tepay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Norte and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calcwation will be
the amount of my new principal and interest payment every month until the New Note 15 fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date, The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record informarion, together with the
name, title and address of the person representing the Note Holder that T must notify in order to exercise the
Conditional Refirancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rate based upon the Federal Narional Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calcuiated in Section 3 above, I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien starus. Before the Maturity Date the
Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time 2ud rlace at which I must appear to sign any documents required to complete the required
refinancing. I vudersiand the Note Holder will charge me a $250 processing fee and the costs associated with
vpdating the title!irsurance policy, if any, and any reasonable third-party costs, such as documentaty stamps,
intangible 1ax, surve; . reearding fees, et

BY SIGNING BELOW, Yrrower accepts and agrees to the terms and covenants contained in this Balloon

ﬂﬂfi é‘ Zéf/t‘/ (Seal)

HEATH G. LAUDICK -Borrower

(Seal)

-Bommower

{Sign Original Only] |
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ORDER NUMBER: 1401 007888989 F1

STREET ADDRESS: 4118 N. KENMORE UNIT 3-N
CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 14-17-401-029--032

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4118-3N IN THE GRACELAND TERRACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DECRIBED REAL ESTATE:

CERTAIN LOTS QR PARTS OF LOTS IN THE SUBDIVISION OF BLOCK & IN BUENA PARK AND OF
THE WEST 205 FEET/CF LOTS 18 AND 21 OF IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHEAST 1/¢ ‘0N -3ECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN/COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECIAFATION QF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
98353980, AS AMENDED, TSGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COCK./COUNTY, ILLINOIS.

PARCEL 2:

THE BXCLUSIVE RIGHT TO THE USE OF G.27 /A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED T THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER

98353980.

LEGALD




