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2 B e fmml)
el THIS AGREEMENT, made this 28th day .
& of December, 2000, between EDMUND B. 0010016951
C—’ PALOY AN®whose address is 13207 Huntmaster,

Lemont, Illinois 60439 herein referred to as

“Mortgagor”, and, EDWARD PALOYAN,

trustee u/t/a dated 7/17/95 a/k/a the Edward Paloyan

Trust Agreement whose address is 827 Taft Road,

Hinsdale, Illinois 60521 herein referred to as “Mortgagee”,
s onamuLd coan

WITNESSET

- - 3e -
Lawyers Tida insurance ¥

THAT WHEREAS he Mortgagor is justly indebted to the Mortgagee upon the installment note of even
date herewith, in th< principal sum of Three Hundred Fourteen Thousand ($314,000.00) Dollars payable to
the order of and delivesed 2 the Mortgagee, in and by which note the Mortgagor promises to pay the said
principal sum as provided iz said Note, in three hundred (300) monthly installments beginning January 1

2001, (or immediately upoiriransfer of legal title to the premises) and all of said principal is made payable
at such place as the holders of th= r.ot= may, from time to time, in writing appoint.

NOW, THEREFORE, the Mortgagor, {n.secure the payment of the said principal sum of money and said
interest in accordance with the terms, provizicas and limitations of this mortgage, and the performance of
the covenants and agreements herein contained 4y the Mortgagor to be performed, and also in
consideration of the sum of One ($1.00) Dollar in hzzid paid, the receipt whereof is hereby acknowledged,
do by these presents CONVEY and WARRANT ur.to the Mortgagee, and the Mortgagee’s successors and
assigns, the following described real estate and all of tl:eii «state, right, title and interest therein, situate
lying and being in the Village of Lemont, County of Cook-«n<-in the State of Illinois to wit:

Lot 25 in Jeanette’s Fox Mills, being a subdivision of part of the/'South Half of Section 35, Township 37
North, Range 11, East of the Third Principal Meridian, in Cook Couity, llinois.

PERMANENT REAL ESTATE INDEX NUMBER: 22-35-406-001

eWhich, with the property hereinafter described, is referred to as the “premises”,

Address of the Real Estate: 13207 Huntmaster, Lemont, IL 60439

TOGETHER with all improvements, tenements, easements fixtures, and appurtenances therets *<!onging,
and all rents, issues and profits thereof for so long and during all such times as Mortgagor may be entitled
thereto (which are pledged primarily and on a parity with said real estate and not secondarily) and all
apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and
windows, floor coverings, awnings, stoves and water heaters. All of the foregoing are declared to be a part
of said real estate whether physically attached thereto or not, and it is agreed that atl similar apparatus

equipment or articles hereafter placed in the premises by Mortgagor or their successors or assigns shall be
considered as constituting part of the real estate.
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-~ 1. Mortgagors shall (1) promptly tcpair, fesiore of Ings or improvements now or hercafter on the premiscs
‘Which miy become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
¢mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when duc any indebtedness which
imay be sccured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory cvidence of the
. discharge of such prior licn to the Mortgagec; (4) complete within a reasonable time any building or buildings now or at any time in
“ process of crection upon said premises; () comply with all requirements of law or municipal ordinances with respect to the premiscs
“ind the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

ko 2. Mortgagors shall pay before any penalty attaches all general taxcs, and shall pay special taxes, special assessments, water
i charges, sewer scrvice charges, and other charges against the premises when duc, and shall, upen written request, furnish to the
Maortgagee duplicate reccipts therefor. To prevent default hercunder Martgagors shall pay in full under protest, in the manncr
‘provided by statute, any tax or assscssment which Mortgagors may desice to contest.

3. 1In the cvent of the cnactment after this date of any law of Hlinois deducting from the value of land for the purpose of
taxation any licn thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or asscssments or
charges or licns herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts sccured by mortgages or the mortgagee’s interest in the property, or the manner of collection of taxces, so as to affect this
mortgage or the debt sccured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay such taxes or assessments, or reimburse the Mortgagee therefor; pravided, however, that if in the opinion of
counsel for the Mortagee (&) ir might be unlawfui to require Mortgagors to make such payment or (b) the making of such payment
might result in the imposition o interest beyond the maximurs amount permitted by law, then and in such eveat, the Mortgagee may
clect, by notice in writing given to Mortgagors, to declare all of the indebtedness secured hereby to be and become duc and payable
sixty {60} days from the giving o such notice.

4. If, by the laws of the Unites States of America or of any statc having jurisdiction in the premiscs, any tax is duc or
becomes duc in respect of the issuance of thi'note hereby sccured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mortgagirs further covenant to hold harmicss and agree to indemnify the Mortgagee, and the
Mortgagec's successors of assigns, against any liability incurrcd by rcason of the imposition of any tax on the issuance of the note
sccured hereby.

5. At such time as the Mortgagors acc not in Acanlt either under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such privileze of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said note.

6. Mortgagors shall keep ail buildings and improveinerts now or herealter situated on said premiscs insured against loss or
damage by fire, lightning and windstorm under policics providirg {6r payment by the insurance companics of moneys sufficient cither
to pay the cost of replacing or repairing the same or to pay in full siic indcbtedness seeured hereby, all in companics satisfactory to
the Mortgagee, under insurance policics payable, in casc of foss or dumage. to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to cach policy, and shall deliver all(poicics, including additional and renewal policies, to the
Mortgagee, and in casc of insurance about to expire, shall deliver renewal Gdolicies not less than ten days prior to the respective dates
of cxpiration.

7. In case of default thercin, Mortgagee may, but nzed aot, make any paynent or perform any act hereinbefore required of
Mortgagors in any form and manner deemied expedicnt, and may, but nced not, make fullor partial payments of principal or interest
on prior encumbrances, if any, and purchasc, discharge, compromisc or settle any tax litn ot ather prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all cxpenscs paid or incurred in conacction therewith, including attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be somuch additional indcbredness secured
hereby and shall become immediately duc and payable without notice and with interest thercon ‘al the highest rate now permiteed by
linois law. [naction of Mortgagee shall never be considered as a waiver of any right accruing to the Mortgagee on account of any
default hereunder on the part of the Mortgagars.

8. "The Mortgagee making any payment hereby authorized relating to taxes or assessments, may de/seCaccording to any bill,
skatement or estimare procurcd from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, asscssment, sale, forfeiture, tax lien or title or claim thercol.

9.  Mortgagors shall pay cach item of indebtedness hercin mentioned, both principal and interest, when dulaccording to the
terms hercaf. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness sccured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become duc and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When the indcbtedness hereby shall become due whether by acecleration or otherwise, Mortgagee shall have the right to
foreclose the lien hercof. In any suit to foreclose the licn hereof, there shall be aliowed and included as additional indebtedness in the
decree for sale all expendicures and expenses which may be paid or incurced by or on behalf of Mortgagee for attorneys’ fecs,
appraiser’s fees, outlays for documentary and expere cvidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policics, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary cither to prosccute such suit or to evidence to bidders at any sale which may be had pursuant to such deeree the
truc condition of the title to or the valuc of the premiscs. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness sccured hereby and immediately due and payable, with interest thercon at the highest
rate now permitted by Iflinois taw, when paid or incurred by Mortgagee in connection with (a} any procceding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this
mortgage or any indcbeedness hereby sccured; o (b) preparations for the commencement of any suit for the forcclosure hereof afrer
accrual of such right to foreclose whether o not actually commenced; o {c) preparations for the defense of any actual or threatened
suit or procceding which might affect the premises or the sceurity hereof.
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- 11.> The proteeds df any Eorck:inNdFrFsis@I !}Atji:;:c@ @ ¥ following order of priority:
-Fiist, on account of all costs and expc ncldelT™to”" the Toredlosi?e ploce , Ineiadidg”all such ftems as arc mentioned in the
precceding paragraph hercof; sccond, all other items which under the terms hercof constitute secured indebiedness additional to that
;:‘\;idcnccd"by the tote, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
ﬁ_‘:’gy overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

,:; 12. Upon or any time after the filing of 2 complaint to foreclosc this mortgage the court in which such complaint is filed

tiay appoint recciver of said premiscs. Such appointment may be made either before or after the sale, without notice, without regard
tg the solvency or insolvency of Mortgagots at the time of application for such recciver and without regard to the then valuc of the
p;"fmiscs or whether the same shall be then occupicd as a homestead or not, and the Morgagee may be appointed as such recciver.
Stich receiver shall have power to colicet the rents, issucs and profits of said premises during the pendency of such foreclosure suit and,
int case of a sale and a deficiency, during the full statutory petiod of cedemption, whether there be redemption or not, as well as
diiring any further times when Mortgagors, except for the intecvention of such receiver, would be entitled to collect such reats, issues
and profits, and all other powers which may be necessary or arc usual in such cases for the protection, possession, control,

~ management and opcration of the premiscs during the whole of said period. The Court from time to time may authorize the recciver
to apply the net income in his hands in payment in whole or in part of: (1) The indcbtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the licn hercof or of such
decrce, provided such application is made prior to foreclosure sale; (2} the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the licn or of any provision hereof shall be subject to any defense which would not be
good and available to the par(y ir terposing same in an action ar law upon the note hereby secured.

14, The Mortgagee shit have the right to inspect the premises at all reasonable rimes and access thereto shall be permitted
for that purpose.

15. The Mortgagors shail ficriodically deposit with the Mortgagee such sums as the Mortgagee may reasonably requice for
payment of taxes and assessments on the primises. No such deposit shall bear any interest,

_ 16. If the payment of said indchtedarss or any part thereof be extended or varied or if any part of the sccurity be released,
all persons now or at any time hereafter liahlo therefor, or interested inisaid premises, shall be held to assent to such cxtension,
variation or relcase, and their liability and the liciand all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Moitgaste, notwithstanding such excension, variation or rclease.

17.  Mortgagee shall release this mortgage arid ien thereof by proper instrumen: upon payment and discharge of all
indebtedness sccured hereby and payment of a rcasonable == 12-Mortgagee for the cxecution of such realease.

18. This mortgage and all provisions hereof, shail exirid to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “*Mortgagors™ when used liercin shall include all such persons and all persons liable for the
payment of the indebredness or any parr thercof, whether or not such persons shall have cxecuted the note or this mortgage. The word
“Mortgagee” when used herein shall include the suceessors and assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note sccured hercby.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and
assigns, forever, for the purposes, and upon the uses herein set forth, free from all rights and benefits under
and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the
Mortgagor does hereby expressly release and waive.

The name of a record owner is: Edmund B, Paloyan

THIS MORTGAGE CONSISTS OF FOUR (4) PAGES. THE COVENANTS, CONDITIONS AND PROVISIONS APPEARING ON
PAGES 3 AND 4 ARE INCORPORATED HEREIN BY REFERENCE AND ARE A PART HEREOF AND SHALL BE BINDING ON
MORTGAGOR, HIS HEIRS, SUCCESSORS AND ASSIGNS.

Witness the hard and seal of Mortgagors the day and year first above written.

L Colowigd B /] "/ééa/m

Edmund B. Paloyan

STATE OF ILLINOIS C )
)
COUNTY OF DUPAGE )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that EDMUND B.
PALOYAN, personally known to me to be the same person w'iose iame is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that he signed, sca’cd and delivered the said instrument as his free and voluntary
act, for the uses and purposes therein set forth, including the releass-ara waiver of the right of homestead.

Given under my hand and seal this 28th day of December, 2000

W W ARAAARA VLVVAARNAANN,
5 OFFICIAL SEAL
@\ My Commission Expires: & __SHFIDON L LEBOLD

Notdry l#lbllc .qomsw PUBLIC, STATE OF mwolsg

PP ‘;

Ky COMMIZSION EXPIRES:07/08/03
A SRS PR ot i R

'.‘:/LV

This instrument was prepared by: Nora Hurley Marsh, 105 E. First St., #203, Hinsdale, Illinsis 60521

After Recording - return to: Nora Hurley Marsh, 105 E. First Street, #203, Hinsdale, Hlinois 60521

DAZIP\RE-AGRMNWM-PALOYA WPD




