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DEFINITIONS

Words used in multiple section: of (his documen; are defined below and other words are defined iin
Sections 3, 11, 13, 18, 20 and 21 Certiin rules reganding e usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document; which is dated December 20, 2000
together with all Riders to this focument,

(B} "Borrower" is

Rudolph R, Freeman Jr

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is

Chase Manhattan Mortgage Corporation

Lender is a corporation

‘organized and existing under the Jaws of New Jersey

1094452820
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- Heritage T|tIe Company |
5849 W. Lawrence Avenue, Chicago, lllinois 60630

ALTA Commitment
Schedule C

File Number: nH40737
Legal Description:

LCTS 47 AND 48 IN BLOCK 2 IN SUBDIVISION BY THE PROVIDENT HOMESTEAD
ASSOCIZIION OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF

SECTION 04, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COW(Y, ILLINOIS.

f #
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Lender's address js

343 Thornall Street, Edison, NJ

Lender is the morigagee under this Security Instrument.

(D) "Note" means the Promissory notc signeg by Borrower and dateq December 20, 2000

The Note states hat Borrower owes Lender

Thinty-swo thousand and 00/100 Dollare
(US. 3 3200000 ) plus interest. Borrower hag Promised 10 pay this debt in regular Periodic
Paymeents and to pay the dept in full not later than Janvary 1, 2016 .

(E) "Property” means (he Property that is deseribed helow: ander die deading "Transfer of Rights in 1he
Property,*

{¥) "Loan" means the debt evidenced by the Note, plus interest, sy prepayment charges and Jate charges
due under the Note, and all sums due under this Security Instrament, plus imerest

(G) “Riders” means aj| Riders 10 this Security Instrument that aze executed by Borrower. The following
Riders are g be exccuted by Borrower [check box ¢ applicable):

E \diustable Rete Rider ] Condominium Riger (] Second Home Rider
Balizon Rider Planned Unit Development Rider [X11.4 Family Rider
Cl VA Fadir Biweekly Payment Rider Other(s) {specify)
row/Imponnd Pay Rider

CEQACDS SCLiP T o

(H) "Applicable Law" means ali controlling applicable federal, state ang local “stafufes, regulations,
ordinances and adminysyiva rules and orders (that have the effect of law) as well as all applicable figal,
Bon-appealable judicial opinion: .

M "Community Associntion Faes, Fees, and Asgessments” means all dues, fees, assessments, and othee
charges that are imposed on Borcower of the Property by a condominiym association, homeowners
association o similar ofganization,

() “Electronic ¥ynds Transfer" means Ay Tansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, viiich is initiated through an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order) instruct, or authorize 2 financis) insticution 1o debis
Or credit an account. Such rerm includes, by ig 2oy Limited 10, poini-of-sale transfers, automated tellcr
machine transactions, transfers initiated by rtelephons  wire transfers, and awtomated Clearinghouse
transfers,

value and/or condition of the Propenty.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpaymsit of, or defayl; on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amoup; due for (i) principal and inter ae: under the
Note, plus (if) any amounts under Section 3 of thig Security Instrument.

‘implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
Lme, or any additional or Successor legisiation or regulation that governs the Same subject matter, Ag used
in thi Security Instrumem, "RESPA" refers 1o all requirements and Testrictions that are imposed in regard
lo a *federally related morigage loan® even if the Loan does nor qualify as 2 *federally related rmongage
loan" under RESPA,

Wikats: .
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(P) “Successor ip Interest of Borrower" means any party \hat has taken title (o the Property, whertye, or
not that Party has assymeq Borrower's obligations under the Note and/or this Seeuriry {nstrumen;._

This Security Instrument secyreg 1o Lender: (i) the Tepaymen of the Loan, ang reewals, extensions agd
modifications of (e Note; and (i) e performance of Borrower's Covenants and agreemenys undey
this Security Instrument and the Note. For this Puipose, Borrower does hereby mangage, £rant and comvey
to Lender ang Lender's successors and assigns, with power of sale, the following described property
locared in the COUNTY [Type of Recorting Juristicijon)
of CODK (Nanmic of Recording Jurisdiction):

See attached Schedule A

Parce] ID Nurber- 20-09-302-001-0000 / which Curenlly bas the address of
5101 S Uniog s IStreery
Chicago (Ciy), INlinois 60609 {Zip Code))
("Property Address*);

TOGETHER WITH ail e Improvements poy o hewsatter crecteq on the property, and &l
easemens, 4ppurtenances, ang fixtures pow ar hereafier 5 pari of the propenty. All replacements ang
additions shall glgg be covered by this Security Instrument. Ay of the favgoing is teferred 1o in thig

UNIFORM COVENANTS, Borrower ang Lender covenane apg agree as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

prepaymen; charges and 1gte charges due under the Note. Borrower shall also pay funds for Escrow hems
Pursuant 1o Secrion 3. Paymemts gue under the Note and this Security Instrument sy be made in U5,
1094452820
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Paymeuts in the future, but Lender is Dot obdligated to apply such payments a1 e time such payments are
acceped. If each Periogic Payment is applied a3 of jts schadulag d dare, ten Lender aeed nor pay

the Loan current, 1§ Borrower does not do 50 within a reaspnabje petiod of time, Lender shall either apply
suc fuxds or retumn them 1o Borrower, If not applied earlier, such funds will be applied to the outstandiing

principzi-balance under fhe Note immediately prior 10 foreclosure. No offsey or claim which Borrower

2. Applicatiop ¢t Payments or Proceeds, Except as otherwise deseribed in this Section 2, .alf
bayments accepted sp.¢ 4pplicd by Lender shal] be applied in the following order of priority: () interest
due under the Note; (b) [N0:ird due under the Note; (¢) amouas due under Seeyinp 3, Such paymernrs

shall be applied first 1o late chares, yecond 1o any other amounts due ynder this Security Instrument, and
then 1o reduce the principal bslance o/ 1h» Nate, :

I Lender receives g Payment frora Foriower for » delinquent Periodic Payment which inciudes 2
sufficient amount o Pay any latc charge dric, ihe Piyment may be applied to the delinquent payment amd
the fate charge. if more than one Periogic Paymet iy outstanding, Lender may 3pply any payment recejveqd

. from Borrower to the repayment of the Peripdic Dayzients if, and 1o the extent that, each Paymen: can e

3. Funds for Escrow Items, Borrower shal) Pay 1o Lender on ib: 2ry Periogic Payments arc due
under the Note, until the Note it paid in full, 3 sym (the "Funds®) (o provide for payment of amounts dya
for: (a) taxes angd assessments and other jtems which can attain priority over 1455 Sceurity Instrument a5 5
lien ur encumbrance on the Propenty; (b) leasehold Payments or ground rents o s Property, if any; (¢)

@o.am.\ 199041 Pogetoris

Iniviata:
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due for any Escrow Jtems for which paymeat of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender Teceipis evidencing such paymen! within such 1ime period as Lender may require.

specified und<r PESPA, Lender shall got charge Borrower for holding and applying the Funds, anqually
analyzing the escian r2eount, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicabie Yy permits Lender (o make such a charge. Unless an agreement is made in wrisi
or Applicshle Law reqesi s intercst to be paid on the Funds, Lender shall not be required 19 pay Borrower
any inlerest or eamings on fae fyads. Borrower and 1ender can agree in writing, however, thay interes
shall be paid on the Funds. 1o ider shalt give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

= twelve monthly payments. If there s a deficiency -of Tunds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA; nad Borrowes shall pay 10 Lender the amount
Decessary to make up the deficiency in accordance with XV3PA, bt ia no more than tweive monthly
payments.
Upon payment in full of all sums gecured by this Security Jesirument, Lender shaj) prompuly refund
to Borrower any Funds held by Lender,
4. Charges; Liens, Borrower ghal| Pay all taxes, assessments; rozzges, fines, and Lmpositions

Borrower: (a) agrees in writing 1o the payment of the obligation secured by the liea in a Lranp e ceeptable
10 Lender, but only so long as Borrower is performing such agreemeny; (b) contests the lien.in zo0d faith
by. or defends against enforeement of the lien in, legat Proceedings which in Lender's Opinion-arerte to
Prevent the enforcement of the Jien while thosa Proceedings are pending, bu only uncit such Procerdings
are concluded; or (¢) secures from the holder of the dien an agreement satisfactory to Lender subordinating

1094452820
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lien. Within )p 02y of the date on which tat notice ;s given, Borrower shail satisfy the lien or 1ake ome or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to P2y 2 one-time charge for 5 real estale tax verification amd/or
Feporiing service used by Lender in connection with this Loap.

5. Property Insurnace, Borrower shal) keep the improvemens now eXisting or hereafier erecteq on
the Propenty insured against loss by fire, hazards included within the term “extendeqd Coverage, * and any
other hazards including, but pot Jimiseg 0, earthquakes and floods, for which Lender requires insuramce..
This insurance shajp be maintained iy the amounts {including deduciible levels) and for the periods eha
Lender requires. Wha Lender Tequires pursvant 1o he Preceding sentences can change during 1he terma of
the Loan. The insurance carrier providing the lasurance shall be ¢hosen by Borrower subject 10 Lender's
Tight 10 disapprove Borrower’s choige, which right shall not be exercised unreasonably. Lender may
require Borrower i Pay, in connection with thic Loan, either: (3) a one-time charge for flood zgne

~ insurance that Borrower coulg bay- <hained, Any amounts disbursed by Lender under this Section 5 shall]

In the event of loss, Borrower sha) give prompt notice 1o the 'ngurgnce carrier ang Lender, Lender
may make proof of loss if no; made prompuly by Borrower. Unless Lenie: and Borrower otharwise
iv writing, any insnrance procceds, whether or nor (he underlying insurance vas “equired by Lender, shal

@61 w3001 #3908 ot 18 ' Form 3014 2199
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the excess, if any, paid to Borrower, Such insurance procceds shal pe applied in (he order provided fior in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and scitle any avajlable insurance
claim and refateq matiers. If Borrower does nor respond within 30 days (o » Dolice from Lender whay the

6, Occupancy. Borrower shaji occupy, establish, and yse the Property a3 Borrower's principal
residence within sixty days after (he €Xxecution of this Security Instrument ang shall continye 1o occupy the
Propenty as Borrower's principal residence for 31 least one year after the date of Occupancy, unless Iender

destray, dinage or impair the Property, allow he Property 10 deteriorate or commi waste on (he
Propesty. Whehe, ..c not Borrower is residing in the Propenty, Borrawer shall mainiin the Property iin
order 10 prevent tpe Propeny from deteriorating or decreasing in value dve 10 i1s conditign. Unless iy s
determineq Puesaant 15 Secrion 5 ag TEPRIr or restoration jg Dot economically featible, Borrower shall
promptly repair the Projerry i; damaged to avpid further deterioration of dsmage. If insurance or

PIOBIess payments as the work i3 complate ¢f the insurance or condemnation proceeds are not sufficjemt
10 repair or restore the Property, Borrower i Dot relieved of Borrower's obligation for the Completion of
$uch repair or restoration,

Lender or jig 2gent may make Teasonsble epriqe: Ypon and inspections of the Property, If i has

(2) Borrower fa; Perform the covenane and agreements contaipeq in this Security In trun ent, (b) there
is a legal proceeding thar might Significantly affecy Lender's interest in the Property 0607 Tizits under

Iitialy:
@R -1t} 504,01 PR 7 of 15 Form 3014 3,99
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oD or off, Although I snder may take action under this Seetiop 9, Lender does oy bave 10 do 30 ang is nor
virder any duty or obligation 1o dg so. It is agreed thag Lender incurs no liabitiry for po¢ taking any or an
actions authorized under this Section 9.

Coverage subgtasisial], “Quivalent 1o the Mortgage Tnsurance Previously in effect, at a cogy substantial)y
cquivalent t6 the oyt < Borrower of ihe Mortgage Insurapee Previously in effecs, from an alternaye

Section 10 affects Bommower’s obligation (o Pay mnteres: at the rare Provided u thr Note.
11. Assignment of Miscellanegus Proceeds: Forfeiture, A Miscellane e Proceeds ape hereby

IT the Property ¢ ed, such Miscelianeoys Proceeds shalf be applied 10 rosioration or repair of
the Propeny, jf the restoration or repair jg economically (zasible ang Lenders Securit! {s uor Jessaneg,
Douring tuch repair ana testoration period, Lender shall Rave the right to hold such Miscellany 5 Proceeds
until Lender hag hag an OPPOItUnity to inspect guch Propenty w0 ensure (he WOIk has been comiricred o
Lender's satisfaction, provideqd that such inspection shal] pe undertaken prompily. Lender may payf,r ihe
Tepairs and restoration in a single disbursement of jn 8 series of Progress payments a5 the work js

. in writin o :

Miscellaneous Proceeds. If the restoraion or repair is noy economically feasible or Lender’s security would
be lessened, the Miscellanegys Proceeds shaj} be applied to the Sums sccured by this Security Instrumen;,

Initigty;

Qﬂfll] {9304).01 Page Bor 15
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whether or not then due, with the excess, if any, paid 1o Borrower, Such Miscellaneons Proceeds shall be
applied in the ocder provided for in Seetion 2.

In the evenr of 3 toal taking, dC.slmc(ion, or {0ss in value of the Propenty, the Miscellameoug
Proceeds shall be applied 10 the sums secured by thig Security Instrument, whether or nor ihen due, wiih
the excess, if any, Paid 10 Borrower.

In the event of 4 partial taking, destraction, or Joss n vahe of the Property in which 1he fair marke;
value of the Property immediately before the partial taking, destryction, or loss in valye js tqual to or
greater than the amouny of the sums secured by this Security Instrumen; immediately before jpe partial
taking, destruction, or loss jp value, uglegs Borrower and Lender otherwise agres in writing, e syms
Secured by this Securiry Instrumeny ghall pe educed by the amouny of the Miscelianeous Proceeds
mulfiplied by (he following fraction: (8} the 10020 amagnc of the sums secured immediately before. the
partial 1aking, destruction, or loss in value divided b (0) e fair market value of the Propeny

value of the Property immediately before e partial taking, destruction, or loss in value is less thap {pe
amaree of the symg Securcd immediately before the partig] taking, destruction, or Jogs in value, unliess
Beiterer and Lenger otherwise agree in wriling, the Miscelluneoys Proceeds shajf e applied 10 the sums

If b Toopenty is gbandoned by Borrower, or if, after Dotice by Lemder (o Borrower that ghe

to colfect and apply de Misceltaneoys either to restoration or repair of the Property or 10 the
surms secured by thig stturiey Instrument, whether or not then due, “Opposing Party* mpeans the third
thar owes Borrower Miscelloir us Proceeds or the Party against whom Borrower has a right of action in
regard to Miscellansgus Proceeds
Borrower shall be ig default if gn:: serign or Proceeding, whether civil or Criminal, is begun tha, in
der’s judgment, could vesult in ‘ariritire of the Property or other materia) impairmen; of Lender™s
i ] wo

All Miscellaneous Proceeds thar are not ipplied to resto arion or repair of the Property shali pe
applied in the onder provided for in Section 2.

12. Borrower Nyt Releaseg; Forbearance By Lender Not 5 Welver. Extension of the time for
Payment or modification of amortization of (he fums secured by this Secariy Instrumen; franted by Lender:
ta Barrower or any Successor in Interest of Borrower shall nor cperaie 1o re’cas the liabitity of Borrower
Or any Successors in Interest of Borrower. Lender syai) Dot be required 1o com nepme Pproceedings againgt
any Successor in Imerest of Bomrower or 1o refyse 1o cxtend time for paymeye or otherwise modify
amortization of the symg Secured by this Securiry Instrument by reason of any demand g ade 'y the original

@D, 6011 550401 Pige 9 of 15 ) Form 3012 /99
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Security Instrumen: only 1o fmortgage, grant and convey the Co-signer's interest in the Property under the
terms of this Security lastrament; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; ang (c) agrees thar Lender and any other Borrower €an agree 1o extend, modify, forbear ag
make 4ny accommodatigns with regard 1o the 1erms of this Security Instrument or the Note withomt the
co-signer’s consent.

Borrower's obligations and liability under this Security Instrument upjess Lender agrees 1o such releags in
writing. The covenants and agrecments of this Security Instrument shal) bind (except as provided in
Section 20) and benefit (he Successors and assigns af Landes,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpasc of protecting Lender’s interest in the Propenty and Tights under this
Security lnstrumens, including, but not limited 10, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument o charge a specific
fee .o Borrower shail not be construcd as a probibition on the charging of such fee. Lender may not chiarge

limits will be refindad 10 Borrower. Lender may choose to make this refund by feducing the principal
owed under the Note or %y making a direct payment to Borrower. If a refund reduces Principal, the
reduction will be treated 2z partial prepayment withowt any prepaymen: charge (whether or not a

15, Notices. AN notices given by v gower or Lender in connection with (his Security Instrument

must be in writing. Any notics to Borrowe: in connection with this Security Instrument shajl be deemed 10

have been given 1o Borrower when mailed bi! first class mail or when actually delivered to Borrower's

notice address if sent by other means, Notice to aiy /e Borrower shall constirute notice to all Borrowers
unless Applicable Law expressly requires otherwite Tre #ovios address shalf be (e Propernty Address

unicss Borrower has designated a substitute pogice addrese ' aotice 1o Lender. Borrower shali prompzly

motity Lender of Borrower's change of address. If Lender “pecifies a procedure for reporting Borrower’s

change of address, then Borrower shall only report a chang: of 2d72s8 rough tha specified procedure.

conbeciion with this Securicy Instrument shal) ot be deemed to have been g/ven o Lender umni) actualty

received by Lender, if any notice required by this Security Instrument is also Tequired under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement unter this Secuniy

Instrument. |
16. Governing Law; Severability; Rules of Construction, This Security Insin:pom shall tve

govemed by federal law and the Law of the jurisdietion in which the Property is locared. Al rioks and |

ubligations contained in his Security lastrument ape subject to any requirements and limitations aif

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or ji

might be silent, bus such silence shall not be construed 25 a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument of the Note conflicts with Applicable

@-G(IL) 93041.01 Page 1001 15 Form 3014 3/99




10017209

UNOFFICIAL COPY

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
given effect withoue the conflicting provision.

As used in 1his Security Instrument: (a) words of the masculine gender shall mean and imclude
corresponding neuter wards or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may* gives sole discretion withoy( any obligation to
take any action,

Apriizadle Law.

ii Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal]
provide a jperiod of not less than 30 days from the date the notice is given in accordance with Sectiom 15
within w20 Borrower mug pay all sums secured by this Sccurity Instrument. If Borrower fails 10 pay
these sutas prion to the expiration of thig period, Lender may invoke any remedies permitted by (his
Security Ingtruiaeat +ithont funher notice or demand on Borrower,

19. Borrowcrs Pighe 1o Reinstate After Acceleration. I Borrower meets cerain conditions,
Borrower shall have the rigbt 10 have enforcement of this Seeurity Instrument discontinued at any 1ime
prior to the earliest of: (a}-ve days before sale of the Property pursuant to any power of sale contained in
this Security Instrument: (®) svin oher period as Applicable Law might specify for the terminatiom of
Borrower’s right 1o reingrate; ar (=) entry of a judgment enforcing this Scourity Instrument. Those
conditions are that Borrower: (a) P?ye-Lender all sums which then would be due under this Security
Instrument and the Note as if Do acceler>wirat had occurred; (b) cures any default of any other Covenants or
agreements; (c) pays all expenses incurred in enfrreing this Security Instrument, including, but not limired
10, reasonable attomeys’ fees, property inspictioL. and valuation fees, and other fees incurred for whe

federal agency, instrumentality or entity: or (d) Electronic Funds Trwfa. Upon reinsiatement by
Borrower, this Security Instrumen; and obligations secured beredy shall raain fully effective as if mo
acceleration had oceurred, However, this right to reinstare shall not apply in the. sz of Aaceleration swdier

20, Sale of Note, Change of Loan Servicer: Notice of Grievance, The Noie oz » praial interesy in
_the Note {together witk this Security Instrument) can be sold one or more times without Yror notice 1o
Borrower, A gale might resuli in 2 change in the entity (known as the “Loan Servicer™) tha; collects
Periodic Payments due under the Note and this Security Instrument and performs other monzaz: loan

m-&m.l (2804),01 Poge 11 0115 Form 30148 399
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requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Ioan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligaiions
1o Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are nol
assumed by the Note purchaser untess oitherwise provided by the Noze purchaser,

Neither .anm'.nn-&:tmh'may commence, join, or be joined 10 any judicial action (as eigher an

apportunity o cure given to Borrower pursuant 1o Section 22 and the noice of acoeleration given Yo
Borrower pursuant to Section 18 shall be deemed 1o satisfy the potice and opportunity to take corrective
a¢%iox, provisions of this Section 20,

Borrower shall not cause or i the presence, use, disposal, storage, or release of any Hezardous
Substances, or threaten 1o release 1y ila7+~ous Substances, on of in the Property. Borrower shall not do,
ror allow anyone else to do, anything affeeting ¢ Property (a) that is in violation of any Environmental
Law, (b) which creatas an Enviroamental Coadition, or (c) which, due to the presence, use, or release of 3
Hazardous Substarce, creates 2 condition that adve;sdy affects the value of the Propenty, The preceding
tWo sentences shall ot apply o the Presence, usc, ur'storage on the Property of small quantities. of

- Hazardous Substances that are generally recognized to Le 4ppropriate 1 normal residential uses and 10
maintepance of the Property (including, but not limited to, h=-srdous substances in consumer products),

Bomrower shall promptly pive Lender wrillen notice of (a) 2oy inysstigation, claim, demand, lawsui
or other action by any governmental or regulatory ageacy or private 758} Involving the Property and 23y
Hazardous Substance or Environmenpal Law of which Borrower b-s «tual knowledge, ) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presvnce, yse or prelease of 5
Hazardous Substance which adversely affects the value of the Property. It Borrowe! leans, or is notified
by any governments] or regulatory authority, or any private party, thar any removal or /- cemediariion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ia¥: = necessary

@ st ss0a0n P 120015 Form 3014 3i39
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of Bry covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pryvides otherwise). The notice shall speciily: (1)
the default; (b) the action required to cure the default; (c) a date, not less thap 30 days from the date
the notice is given 1o Borrower, by which the defauis must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in accelerstion of the sums securred by

2. Relesse, Upon payment of al Sums secured by this Securiry Instrument, Lender shall teleass i,
Seauriv; fustrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing e svaurity Instrument, bug only if the fee is paid to a third party for services rendered and the
charging of tii2 fce i3 permitted ynder Applicable Law.

24, Walver of Horestead. In accordance with Ilimois law, the Borrower hereby releases and waives
all rights under and by \iris of the Winois homestead exemption laws.

1094452820
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BY SIGNING BELOW, Borrower accepts and agrees 10 the rerms and covenants contained im this
Security Instrument and in any Rider executed by Borrower and recorded with it.

o

ddlph !6/ Freeman Jr @no-:f

{Seal)
-Borgower
£ x (Seal) (Seal)
-Bommower -Botrower
_ ~ /(Seal) (Sical)
-F amower -Borrpwer
'
(Seal) {Scaly
-Bomower -Borroswer
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state do hereby certify that
Rudolph R. Freeman Jr

’

L6017200
County gs:
. @ Notary Public in and for said county .and

personally known {o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

ingtrumeny
Given

appeared before me this day in person, and acknowledged ¢
i

My Commission Expires: O [..,/ a'oé
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#their free and voluntary act, for the uses
my hand and official seal, this

they signed and delivered the s:aid

TPOses therein ser forth.
day of
Noury Public U
Pege 1501 15 Form 3014 3:99
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20th day of December, 2000
and is incorporated into and shall be deemed to amend and supplemant the Mortgags, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undessigaed fthe “Borrower™) to secure Borrower's Note to
Chase'Mznhattan Mortgage Corporation

(the “Lender"j f)the same date and covering the property described in the Security
instrument and locar.d at:
5101 S Union
Chicago, IL 60609
Fropwety Addeaay

14 FAMILY COVENANTS.  in addition to the covenants and agreements made in the
Security Instrument, Borrower el ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SU% '=CT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security Irnstiument, the following items now or hereafeer
attached to the property to the extent they ure fixtures are added to the property description,
and shall also constitute the Property covered vy e Security instrument: building materiats,
appliances and goods of every nature whatsoeve: ranw or hereafter located in, on, or used,
or intended to be used in connection with the Propety, including, but not limited to, those
for the purposes of supplying or distributing heating, ~~.uitnp. electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security atd access ¢ontrol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, i?upes, stoves, refrigeratocs,
dishwashers, disposals, washers, dryers, awnings, storm windav.s. storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling angd attached
tioor coverings now or hereafter attached to the Property, afl ‘gf which, including
replacements and additions thereto, shall be deemed to be and remain a pert o the Property
covered by this Security Instrument, All of the foregoing together Wi tre. Property
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described in the Security Instrument {or the leasehold estare if the Sacurity Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

8, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,, aaras
1o of make a change in the use of the Property or its zoning classification, unless Lendler has
agreed in writing to tha ¢change. Borrower shall comply with all laws, ordinances, caguiiatians
and requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Praperty without
Lendei’e piior written permission.

D. REl:T LOSS INSURANCE. Borrower ghall maintain insurance against rant fioss in
addition to the uther hazards for which insurance is required by Unitorm Covenant 5_

E, "BORROWEX'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S OCCUPANCY. With regard o nor-owwer occupied investment
propertles, the first sentence in Uriferri Covenant 8 converning Borrower's occupancy of the
Property is deleted. For all propertivs, all remaining covenants and agreements set forth in
Uniform Covenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon l.erder’s request, after default, Borrower shall
assign to Lender all leases of the Property and at; s.curity deposits made in connection with
leases of the property. Upan the assignment, Lender shail have tha right to modify, axtend
Or terminate the existing leases and to execute new leascs, in Lender's sole discretion. As
used in this Paragraph G, the word "lesse” shait mean "sublease™ it the Security Instrument

"is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: l.E:{lDF.'! INPOSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendler 4l the rents and
revenues ("Rents”} of the Property, regardless of to whom the Rents of (b Property are
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payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees ‘that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howewver,
Barrower shali raceive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and {ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only..

If Lender gives notice of breach to Borrower: (i) all Rents received by Botrower shall
be held by Borrower as trustee for the benefit of Lender only, 1o be applied to the surhs
secured by the Security Instrument: {ii) Lender shall be entitled to collect and receive afl [of
the Rents.of the Property; (iii} Borrower agrees that each tenant of the Property shall pay plt
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender jor
Lendsr's ager.(s shall be applied first to the costs of taking control of and managing
Property and co'igrting Rents, including, but not limited to, attorney’s fees, receiver’s fa S,
premiums on receive: s bonds, repair and maintenance costs, insurance premiums, taxads,
assessments and oth2; charges on the Property, and then to the sums secured by 1he
Sacurity Instrument; {v) Lender, Lender’s agents o¢ any judicially appoimted receiver shall
kable to account for only trose Rents actually receivad; and vt Lendsr shall be entitled! {o
have a raceiver appointed to take Dossession of end manage the Propanty and coliect the
Rents and profits derived from the Pranerty without any showing as to the inadequacy of tHe
Property as security.

If the Rents of the Property are ot sufficient to cover the cost of taking control ¢f

‘and managing the Property and of coliect; ng the Rents any funds expended by Lender #4r

such purposes shall become indebtedness of Birrower to Lender secured by the Securi
Instrument pursuant to Uniform Covenant 9. :

Borrower represents and warrants ohat Socrower has not executed any pridr
assignment of the Rents and has not and wilt not perforra any act that would prevent Lendler
from exercising its rights under this paragraph. o

Lender, or Lender’s agents or a Judicisily appointed raceiver, shall not be required to
enter upon, take contrel of or maintsin the Property before or ajtar giving notice of defauit
to Borrower. However, Lender, or Lender's 8gents or a judicially aprointed receiver, may do
8o 8t any time when a default occurs, Any application of Rents shail ns; cure or waive amy
default or invalidate any other right or remedy of Lender. This assigniviens-af Rents of the
Property shall terminate when ail the sums secured by the Security Instromens are paid iin
full, '
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) CROSS-DEFRULT PROVISION. Borrower’s default or breach under any note or
agreament in which Lender has an imerest shall be a breach under the Security Instrumient
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this -4 Family Rider.

Applicant Botrowsr -Barrower

/ (Seal) (Seal)

Applicant -Borrower Applicant ~Bomruwer
MULTISTATE 14 FAMILY RIDER ; Faa 317 wyp
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ESCROW/IMPOIIND PAYMENT RIDER

{ihe "Lender)

ESCROW/IMPQUND p YMENTS (A) Subject 10 the requirements stated ip Paragraph (B) below, Bomower
will nor be required to make aonthly escrow/impound payments (o Lender for taxes and insurance.

(B) o ower musy pay immediately when due alf real esiale {axes, asscssments, water frontage charges aimd othet
similar clarees, sewer vents, aud hazard or propenty insurance and flood insurance (if any) covering the Priopeny.
Within 30 duys after Borrower feaews any insurapce voverage, Borrower shall sepd 2 copy of the insurance

satisfactory 10 Chasc sowing payment of insurance premiums, taxes, asscssments, water frontage charges and
other charges. If Borr.wer does 801 pay the insurance premium, {axcs, asgessments, warter frontage charges and
other similar charges imme Liz’ek when due, Lender may, but is noi obligated 10, abtain insurancs covermpe for
Bortrower or pay the taxes (2ad arv penalties) and any other charges and Borrower must reimburse Lepder
immedistely. Lender may then reqpire Borrower to make escréw/impound payments in accordance with the terms

of the Security Instrumen:.

BY SIGNING BELOW, Borrower “aicpts and agrees 10 the terms and provisions contained in this Rider.

/

B/C ESCROW/MPOUND PAYMENT RIDER
BC-6738.LT won




