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LAQJO 51‘0057’7_ G H TMORTGAGE LOAN NO: 508933702
(.
THIS MORTGAGE ("5ecurty Instrument™) is givenon December 29, 2000 . The morigagor is
Michael J. Bishop and bovas M. Bishop HUSBAND AND WIFE % D

("Borrower”). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of - Pennsylvania : ~, and whose
addressis 100 Witmer Road, P.0. Box 963, Hoxshain, TA 19044 _ :
« Lender"). Borrower owes Lender the principal suim of

Two Hundred Fifty Six Thousand and 00/100 -
: Dollars (U.S. $ 256,000.00 - ).

'This debt is evidenced by Boriower's note dated the sae date as this Security Jisqrument ("Note"), which provides for monthly
paymeats, with the full debt, if not pald earlier, due and payable on January 1, 2003 . This Security

Instrurnent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modificatons of the Note; (b) the payment of all other sums, with Interest, advarced suder paragraph 7 10 protect the
secutity of this Security Instrument; and (c) the performance of Borrower's covensnis ane aarrements ugder this Security
Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following
described property located in Cook County, Ilinois:
S5ee Schedule *A" '

which has the address of (Street, City),
[linols 60429 ("Property Address"); '

' [Zip Cods}
ILUNOIS - Singls Family - INMA/FHLMC UNIFORM INSTRUMEN

GMACM - CMS.0012.IL (snom Form 30148

Poge 1 of 6 102318157 - ki 5767




TOGETHER WITH all the improvements lmEl’E’J&iQﬂlﬁlﬂhe QQ Rﬂi asements, appurtenances, and

fixiures now or hereafter a pan of the property. ANl replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” “

RORROWER COVENANTS that Borrower is lawfully seised of The -estafe hereby conveyed and has the right to morigage,
prant and convey the Property and that the Property is unencumbered, except (or encumbrances of record. Borrower warrans
and will defend generally the title 10 the Property against all claims and demands, subject (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc the
principal of and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shatl pay to
{.ender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum (“TFunds™) for: () yearly taxes
and assessments which-may attain priority over (his Security Instrument as a lien on the Property; (b) yearly leascliold payments

" or ground rents on the Pronerty, if any; (¢} yearly hazard or property insurance premiums; () yearly flood msurance preminms,

"3 any; () yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph s, in lieu of the payment of mortgage insurance premiums. These items.are called *Escrow ltems.”
Lender may, at any time, coliet? and hold Funds in an amount not 1o exceed the maximum amount a fender for a federally
related morlgage loan may requice for Borrower’s €scrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another Jaw that applics to the Funds
sets a lesser amount, 1Y so, Lender mav -al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-aue on the basis of current data and reasonable estimates of expenditures of fulure
{scrow ltems or otherwise in accordance witiapplicable law,

The Funds shall be held in an institution”wirose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioa).or.in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Fiscrow liems. Lender may not charge Borrower for hatding and applying the Funds, annually analyzing (he escrow account, of
veritying the Escrow ltems, unless Lender pays Borrowe: niterest on the Funds and applicable law perits Lender to make such
4 charge. However, Lender may require Borrower 1o pay i one-time charge for an independent real estate 1ax reporting service
psed by bender in conneetion with this loan, unless applicable law provides otherwise. Unless an agreeméiit is made or
applicable Taw requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Tnstrument.

If the Funds held by Lender exceed the amounts permitied 1o be hekiroy apnticable law, Lender shall account fo Borrower
~ Tor the exeess Funds in accordance with the requirements of applicable Yaw. 11 the amount of the Funds held by bender at any
time is not sulficient to pay the Escrow Trems when due, Lender may so notify Bovrawer in writing, and, in such, cuse Borrower
shall pay o Lender the amount necessary 1o make up the deficiency. Borrower shatl sarake up the deficiency in o more than
twelve monthly paysments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender; prior fo the acquisition o sale

, ol the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credisaiinst the sums securcid by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Fender under
pavagraphs | and 2 shalt be applied: {irst, to any prepayment charges due under the Nowe; second, 1o aiounts payable under
paragraph 2; third, 1o interest due: fourth, to principal due; and last, w0 any late charges due under the Note,

4. Charges; Eiens, Borrower shall pay all taxes, assessments, charges, fines mud impositions artributable to the Property
which pity attain priority over this Security Instrument, and leasehold payments or ground fents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2 or il not paid in that manner, Borrower shall pay thent o time direaly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
1f Borrower makes these payments divectly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prowptly discharge any lien which has priority over this Security [ostrument unless Borrswer: (4) agrees in
writing to the payment of the obfigation secured by the lien in a manner acceptable to Lender; (b} contests i pood faith the lien
by, or defemds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate fo prevent the
entorcement of the lien: or (¢} secures from the holder ol the lien an agreement satisfactory 10 Lender subordinating the lien w
Miis Security Instrument. I Lender determines that any part of the Property is subject 1o a lien which may allain privaty over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisly the Tien or take one or
more of the actions set {orth above within 10 days ol the giving of notice. Form 0
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. 9. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
I‘fopeny msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender Tequires instifance. "This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tic.insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security %iistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Brrtower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the musuhly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a.nuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 4nd use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall con*ifive to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender othieraise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beysnd Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commut wisie.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha:.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiig the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Porrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sfourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccur: (e irformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideiir=d by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower < quires' fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveraiis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s r.ehts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), «nen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property " Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariitg.in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

Form 3014 9/90
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., 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
" 17. Transfer of.the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest inBorrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whih then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anv other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited t», reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Irstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument sha'i continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan)Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 4's:le of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witn parapraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to w i payments should be made. The notice will also contain any other
information required by applicable law. : )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall asido, nor allow anyone else to do, anything affecting the-
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential:uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation/ claxm, demand, lawsuit or other action by -any
governmental or regulatory agency or private party involving the Property and aiiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any guverrmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is r<rcssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiC or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the ‘Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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Scc Schedule "A"
Tax ID Number: 31-02-104-027-0000

Known as: 3608 Edgewater Dr , Hazelcrest. 1linois 60429

LOT 176 IN DYNASTY LAKE ESTATES UNIT I1I, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SUCTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, “iM COCK COUNTY, ILLINOIS.




