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MORTGAGE BANCORP SERVICES - -

800 E. NORTHWEST HIGHWAY, #1100
PATATINE, TLLINOIS SO0K7

FHA Case No.

State of Ilinois MORTGAGE 137-0721008

gb{)‘lég 7‘W‘7 /// Loan No.: 612742664

THIS MORTGAGE ("hecudry Instrument™) is given on December 22nd, 2000

The Mortgagor is
ERNESTO I. CALDERON ;~JNMARRIED and JESU

AND WIFE

S CALDERON and ISABEL CALDERON, HUSBAND

/ PRAIRIE TiTLE
o821 W. NORTH A

< WE.,
QAR PARK, IL 80302

Uy

("Borrower ™). This Security Instrument is given
MORTGAGE BANCORP SERVICES

v
>

which is organized and existing under the laws of THE STa”&)OF ILLINOIS , and

whose address is 800 E. MNORTHWEST HIGHWAY, #100, PIATINE, ILLINOIS 60087
("Lend/z™). Borrower owes Lender the principal sum of
rty-Five and ne/100.==——=——-
TDrollars (U.S. % 141,335.00 )-

This debt is evidenced by Borrower's note dated the same date as-tris Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if pot paid earlier, duc an¢. pivable on January 1lst,
2031 . This Sccurity Instrument secures to Legder: (a) the repavigent of the debt evidenced by the
zhe paymen: of all other sums,

Note, with interest, and all renewals, extensions and modifications of the Note; (J)
with interest, advanced under paragraph 7 1o protect the security of this Security Instriment; and (c) the performance

One Hundred Forty One Thousand Three Hundred Thi

FHA Dlinois Mortpage - 4/96
@QARUL) (9608)

UMP MORTGAGE FORMS - [8001521-7231
Puge 1 of 8 Inttiats: 4 Z C’_'_
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of Borrower's covenants and agreements under this Security Instument and the Note. 1_=or this purpase, Bonow?r

does hereby mortgage, gramt and convey o the Lender the following described property locate_d in
COOK County, Dlinois:

LOT 379 IN WINSTON PARK UNIT wo. 2, BEING A SUBDIVISION OF SECTIONS 2 AND

3, TOWNSHIP 39 NORTH, RANGE 12, ERST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JULY 3, 1956 AS DOCUMENT 16628779, IN

COOK COUNMTY, ILLINOIS.

Parcel ID #: 15-02-113-016
which has the addressof 251 BRADDOCK, MELROSE PARK (Smeet, Cityl,
Dlinois 60160 Zip Cods] ("Property Adgdress™):

TOGETHER WITZ all the improvemenls now or hereafter erected on the property, and all easements,
appurtenances and fixtuies pow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insaviaent. All of the foregoing is referred to in this Security Iastrument as the "Property."

BORROWER COVENARTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Pripety and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gererally the title to the Property against all clalms and demands, subject to any
encumbrances of record.

| THIS SECURITY INSTRUMENT coppbines uniform covenants for natiopal use and noo-uniform covepanis
| with limited variations by jurisdiciion to contirite a upiform security instrument covering real propery.

Borrower and Lender covenant and agree as-oliows:
UNIEORM COVENANTS.

1. Payment of Principal. Interest and Late Charse. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charge’: due under the Note.

2. Monthly Payment of Taxes, Insurance and Otker Charges. Borrower shall include in each monthly
payment, together with the principal and interest as sel forth in 7"e Note and any late charges, a sum for (a) taxes and
special assessments levied or 10 be levied against the Property, (o} leasehold paymenis or ground rents on the
Property, and (c) premiums for insurance required under paragrapu /+.-In any year in which the Lender must pay &
morigage insurance premium Lo the Secretary of Housing and Urban De Ciopment ("Secretary”), or in any year in
which such premiurn would have been required if Lender still beld e Security Instrument, cach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance prermivig.ta be paid by Lender 1o the Secretary,
or (ii) 2 monthly charge instead of a morigage insurance premium if this Secu-it; Jastrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the moatbly charge by the Secretary, these
items are called "Escrow Items” and the sums paid 1o Lender are called "Escrow Fauds:”

Lender may, &t any time, collect and hold amounts for Escrow Items In an aggreZdte amounr not 1o exceed the
mmaximum amount that may be required for Borrower's escrow account under the Resl Esrn:= Semlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seg. and implementing regulatiops, 24 CFR Jrart 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by 2824 for unanticipated
disbursements or disbursements before the Borrowet's paymenls are available in the accousit Zory not be based on
amounts due for the mortgage insurance premium.

@@49(&1 9608} Paga 20t 8 @ EZ f 1nttials: ; E




12/22/00 10:28 FAX 847 776 T085 MORTGAGE BNCP

i — [Zo1a

UNOFFICIAL CO®iioz111a,.,

-

3of 8

If the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held b;r Lender at any
time are not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10
meke up the shortage as permired by RESPA. ) )

The Escrow Pupds are pledged as additional security for all sums secured by this SCC‘..ll‘l[y igstmment. If
Bormower tenders to Lender the full payment of zll such sums, Borrower's account shall be credited with the balance
remaining for all installment items (@), (b), and () and any moItgage insurance pre sum instzllment that Lender has
not become obligated tw pay 10 the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
TImmediately prior o a foreclosure sale of the Property of its acquisition by Lender, Borrower's account shatl be
credited with any balance T¢ juing for all installments for items (a). (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Leader the Secretary or To the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, To any taxes, special assessments, leasebald payments Or ground reats, and fire. flood and other hazard
insurapce premiims, a8 required;

Third, to intersst due under the Now;

Fourth, 10 a:aorization of the principal of the Note; and

Fifth, to late chergns due ander the Note.

4. Fire, Flood 24d /Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
pow in existence or subseq:y ntly erected, against any hazards, casualties, and contingencies, including fire. for which
Lender tequires insurance. /cuis insurance shall be maintained in the amounts apnd for the periods that Lender
requires. Borrower shall alse irsure all improvements on the Property, whether now in existence of subsequently
erecied. against loss by floods. s the extent required by the Secretary. ‘All insurance shall be carried with companics
approved by Lender. The insurance pulicies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accéprable to, Lender.

In the event of loss, Borrower shall give 1 ender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each ipsurince company concerned is hereby authorized and directed 10 make paymentl
for such loss directly to Lender, instead of to Borrower and to Lepder jointy. All or any part of the insurance
proceeds may be applied by Lender, at its optics; either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent a~rants applied in the order in paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration or repair of the damaged Property. Any application of the proceeds 10 the
principal shall not extend or postpone the due dare of 1%e wonthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess inswance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrurnent shall be paid to the entity legally entitled thereto.

Io the event of foreclosure of this Security Instrument of ofher transter of tirle to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in 244 to insurance policies in force shall pass o the
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loar Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as p=rrower's principal residence within sixty
days afier the execution of this Security Instrumeant (or within sixty days of ‘a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal resideacs for at least one year after the date of
occupancy. unless Lender determines that requirement will cause undue bardsair for Borrower, or unless extenualing
circumstances exist which are beyond Bormower's control. Borrower shall aorify Lender of any extenuating
circumstances. Borrower shall not commit waste OF destroy, damage or substantiali) change the Property or allow the
Property 1o deferioraie, reasonable wear and tear excepted. Lender may inspect the Propsrty if the Property is vacant
or abandoned or the loap is in default. Lender may take reasonable action o protec’ and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the 1o_a.n applicatioP process, gave
materially false or inaccurate information Or staternsnis 1o Lender (or failed to provide !..e}':der with any mate_nal
information) in conneclion with the loan evidenced by the Note, including, but ‘not hrm_ted to, represcx_:mnons
concerning Borrower's 0OCCUpancy of the Property as a principal residence. If t.h_1s Secur}ty Instrument is o0 a
leaschold, Borrower shatl comply with the provisions of the Jease. If Borrower acquires fee titie to the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees 10 the merger in writing. o ) )

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in place of condmtxon, are
hereby assigned and shall be paid 1o Lender to the extear of the full amount of the indebtedness that re@ms unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the mdebf.ednes_.s
upder the Note and this Security Inmstrumear, first 10 any delinquent amounts applied in the order provided m
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extepd or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of suc?l
payments. Any ¢xXcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrurient shall be paid w0 the entiry legally entitled thereto.

7. Charges t» Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or {npuicipal charges, fines and impositions that are oot jncluded in paragraph 2. Borrower shall pay
these obligarions on.tire directly to the entity which is owed the payment. If faiture to pay would adversely affect
Lender's interest in «bc Property, upon Lepder's request Barrower shall prompily furnish to Lender receipts
evidencing these payment:.

If Borrower fails to ma’e t*ese paymenis or the payments required by paragraph 2, or tails 10 perform any other
covenants and agreements coriaiaed in this Security Instrument, or there is a legal proceeding that may significandy
affect Lender's rights in the Priperty (such as a proceeding in baokruptcy. for condermnation or 1o enforce laws or
regulations), then Lender may do rind) pay whatever is necessary 10 protect the value of the Property and Lender’s
rights in the Property, including paywicat of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender yadgor this paragraph shall become an additional debt of Borrower and be
secured by this Sccurity lnstrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be imriediately due and payable.

Borrower shall promptly discharge any Lics ‘which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligedion secured by the lien in 2 manper acceptable o Lender; (b)
contests in good faith the lien by, or defends aga‘nst enforcement of the lien in, legal proceedings which in the
Lender's opinion operate lo prevent the enforcement/ of 'he lien; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 0 this Security Instrument. If Lender determines that any part
of the Properry is subject 1o a lien which may aitain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satis’y 7ae lien or fake one or more of the actions set forth
above within 10 days of the giving of notce.

8. Fecs. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issue? Ly the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Insttument if:
(i) Borrower defaults by failing 10 pay in full any monthiy payincpr required by this Security Instrument
prior to or on the due date of the next monthly payment, oF
(ii) Borrower defaults by failing. for a period of thiny days, (o perfori any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permined by applicable ‘aw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. i%01j-2¢(d)) and with the prior

approval of the Secretary, require immediate payment in full of all sums secured [y b is Security Instrument
if:

@%Jm[iu 19608) Pege & of 3 ﬁ/ \‘k Initiels: ;C_
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(i) Al or part of the Property, oI 2 beneficial interest in a trust owning aii or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and o ]

(ii) The Property is not occupied by the purchaser or grantee as his or hf:r principal residence, or ﬂ-_;e

purchaser or grantec docs SO occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary. ) )
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fall, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued t.>y the Secretary mll_hnut
Lender’s rights, in the case of payment defaults, 1 require jmmediate payment in full a_nd foreclose lf_ not
paid. This Security nstrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. .
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the Nariopal Housing Act within 60 days from the date hereof, Lender
may, at_its option, require immediate payment in full of all sums secured by this Security Instrument. A
writter/ statement of any authorized agent of the Secretary dated subsequent o 60 days from the date hereof,
declining 'n insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ipeligibilitysNorwithstanding the foregoing, this option may not be exercised by Lender when the
unavailebility of insurance is solely due 1o Lender's failure 10 remit a morigage jnsurance premjum o the
Secretary.

10. Reinstatement. 2o rrower has a right 10 be reinstated if Lender has required immediate payment in full
because of Borrawer’s faliuie 1w pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure procecilirgs are instinsted. To reinstate the Securiry Insorument, Borrower shall tender in a
lump sum all amounts TequireZ @ bring Borrower's account current including, o the extent they are obligations of
Borrower under this Security Instruy nent, foreclosure costs and reasonable and customary artorneys’ fces and expenses
properly associated with the foreclosare proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remum in effect as if Lender had noi required immediate payment in full.
However, Lender is mot required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings vithin two years immediately preceding the copwmencement of a current
foreclosure proceeding, (ib) reinstatement witl preclude foreclosure on different grounds in the furure, or (iii}
reinsiarerment will adversely affect the priority ofdur Jien creared by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
madification of amortization of the surns secured by this Seenrity [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the li=biliry of the original Borrower or Borrower's successor in
interest. Lender shall not be required to cormence procetdivgs against any Successor in interest or refuse to extend
1lime for payment or otherwise modify amertization of the swas secured by this Security Instrument by reason of any
demand made by the original Borrower or ‘Borrower's successoss/n interesi. Any forbearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise/of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agrcements
of this Security Instrument shall bind and benefit the successors and assigus.of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shill be ioint and several. Any Borrower who
co-signs this Security Instuument bat does not execute the Note: () is co-migming this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the i-rms of this Security Insmument; (b)
is not personally obligated to pay Lhe sums secured by This Security [nstrument, ard (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodartiors with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice Lender. Any notice w Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrumeant shall be deemed 1o have been given 1o Borrower or Lcader when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Peder?l law a_nd the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurnent
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicing provision. To this end the provisions of this Security
Instrumenti and the Note are declared 10 be severable. )

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Ipstrument.

16. Hazardous Substances. Borrower shall not cause or permit the preseuce, Use, disposal, storage, of release
of any Hazarde(is Substapces on of in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Epviropmental Law. The preceding two sentences shall not apply 1o
the presence, usc, /57 storage of the Property of small quantities of Hazardous Substances that are generatly
recognized to be appre priate to normal residential uses and 10 Taintenance of the Property.

Borrower shall riorpily give Lender written notice of any investigation, claim, demand, lawsuit or other astion
by any governmental oI eralatory agency or private party involving the Property and any Hazardous Subsiance o
Environmental Law of whic¥ Brrrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory autbority, that <0y removal or other remediation of any Hazardous Substances affecting the Property is
aecessary, Borrower shall promptly take all necessary remedial actions in aceordance with Envirommenial Law.

As used in this paragraph 17, rHazardous Substances” are those substances defined as toxic or hazardous
substanices by Environmental Law-ary the followipg subsiances: gasoline, Keresene, other flammable or toxic
petroleum products, toxic pesticides and beiticides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, rEnvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located thia7 Te'ate (o healrh, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and 3 e-ider further covenznt and agree as follows:

17. Assignment of Rents. Borrower uncondit onally assigns and transfers 1o Lender all the rents and revenues
of the Properny. Borrower aunthorizes Lender or Lende: s agenis 1o collect the rents and revenues and hereby directs
each tepant of the Property to pay the renls 1o Lendur or Lender's agents. However, prior to Lender’s notice to
Borrawer of Borrower's breach of any covenant of agfect aer. in the Security Instrurneni, Borrower shall collect and
receive all rents and revenues of the Property as uustee for tie hencfit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment o7 aiditional security only.

If Lender gives notice of breach to Borrower: (a) all rents reczived by Borrower shail be held by Borrower as
trustee for benefit of Lender only. to be applied o the sums securcd/pv. the Security Instrument; (b) Lender shall be
entitled to collect and receive zll of the rents of the Property; and (c) each-tenant of the Property shall pay all rents
due and unpaid 1o Lender or Lender’s agent on Lender’s writtcn dernand (o th tenant.

Borrower has not executed any prior assignment of the rents and has wovand will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be reguired to enter upon, take contrel of or maintain the Yrorerty before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed recejver may ) s¢ ar apy lime there is a breach.
Any application of reats shall not cure or waive any default or invalidate any other rijint or Temedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securiry Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph %, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to seil the Property as
provided in the Act. Nothing in the preceding septence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragrapb 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Imstrument without charge 1o Borrower. Borrower shall pay any recordation cosis.

20. Waive: 4f Homestead. Borrower waives all right of homestead exemption in the Property-

21 Riders tothis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insirwnent, the covenams of cach such rider shall be incorporated into and shall amend and
supplernent the covenants ad agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicablz bex(es)l.

Condominium Rider [} Growing Equity Rider [ Other {specify]
! Planped Unit Developm 2nt Rider [} Graduated Payment Rider

(
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) execuied by Borrower and recorded with it.

Witnesses:
/!-lMﬁ { / 4»{,.__———» (Seal)
ERMESTO I. Cﬁ.DERON -Bortower
Qo it

[rg ey Catlitersrc (Seal)
JE{US CALDERON -Borrower
\QJM/ Lt/ 2 dzy (Seal) (Seal)
ISAREL CARIOERON -Borrower -Bormower
W {Seal) (Seal)
-Bormower -Borrower
- {Seal) (Seal)
-Borrower -Barrower

STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and state do hereby certify

that .

ERNESTO I. CALDERCON and JESUS ChL7NRON and ISABEL CALDERON

, personaliy nown to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this ¢4y in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free ary voluntary act, for the uses and purposcs therein
set forth,
Given under my hand and official seal, this 22nd day o;
My Commission Expires: Q \
Noiary Public
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