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DEFINITIONS gﬂjﬂ tﬁ’u A

Words used in multiple scctions of this document are defined below and otiicr'weids are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this Jocument arc also provided
mn Scction 16.

(A) "Security Instrument” means this document, which is dated DECEMBER 15, 2040 , togcether
with all Riders to this document.
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{B) "Borrower" is
JULTAN HERNANDEZ, AND MARIA BUSTAMONTE, HUSBAND AND WIFE AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instryment,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acung soicly as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address
and telepiione of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

1) "Lender” ic

COUNTRYWILE/EOME LOANS, INC.

ienderisa CORRCHATION

organized and existing vader the laws of NEW YORK

Lender’s address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613 .
{£) "Note" means the promissory-ole signed by Borrower and dated DECEMBER 15, 2000 . The
Mote states that Borrower owes Lender

OME HUNDRED TWENTY NINE THOUSAND SIX HUNDRED SEVENTY FIVE end 00/100

Dollars (US. & 129,675.00 )Y nlus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in Muil potdater than JANUARY 01, 2031

(F) "Property" mcans thc properly that is dercribed below under the heading "Transfer of Rights in the
Property.”

((s) "Loan" means the debt cvidenced by the Note, pius)interest, any prepayment charges and late bhargcs
due under the Note, and all sums due under this Security Instrament, plus interest.

{H) "Riders" mcans all Riders to this Security Instrument-that are exccuted by Borrower. The following
Riders arc 10 be cxecuted by Borrower [check box as applicable s

:_i Adiustable Rate Rider D Condominium Rider [1 Seeond Home Rider
...J Batloon Rider [ Planned Unit Development Rider [__| % Family Rider
...l VA Rider ] Biweckly Payment Rider L] Otiiers)4specily]

f[) "Applicable Law" means all controlling applicable federal, state and local statu'es, regulations,
ordmances and administrative rules and orders (that have the cffect of law) as well as-al ziplicable finat,
non-appealable judicial opinions.

{J) " Community Association Dues, Fees, and Assessments” means all dues, fees, assessmonis,and other
charges that are imposed on Borrower or the Property by a condominium association, hoscowners
;issociation or similar organization,

(X) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originaicd by check,
draft, or similar paper instrument, which is initiated through an clecwronic terminal, tetephonic instrument,
compuier, or Magnetic lape so as to order, instruct, or authorizc a financial institution o debit or credit an
account. Such term includes, but is not limited 10, point-of-saic ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatcd clearinghouse transfers.

{L) "Escrow Ttems" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third parly (other than insurance procceds paid under the coverages described in Section S) for: (i)
danage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property;
{iity conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (o, the valug and/or
coadiiion of the Property.

[nitials:
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{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the
Mote, plus (i1} any amounts under Section 3 of this Sccurity [nstrument.
(") "RESPA" means the Real Estate Sctlement Procedures Act (12 US.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
(13} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
thai party Has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OFRIGHTS IN THE PROPERTY

This Security {rsrmament secures o Lender: (i) the repayment of the Loan, and all rencwals, extcnsions and

mwdifications o ‘thediote; and (i) the performance of Borrower's coveaants and agreements under this

Sccurity instrument-and the Note. For this purpose, Borrower docs herchy mortgage, grant and

convey 1o MERS (solely’as nomince for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS] with, powcr of sale, the foliowing described property located in the

COUNTY of COOK :
| Type of Recording Jurisdiction IName of Recording Junisdiction]

1oz two in block two in dunhurst subdivision unit two part of the

wortheast quarter of section If, township 42 north, range 11, east of

the tnird principal meridian acciording to the pkat thereof registered in

the office of the registrar of titles of cook county, i1linois on june

17. 1955 as document number 1602027.

: 03-10-208-002

i
a

Parcel 1D Number: 0310208002 which Currently has the address of
=05 CINDY LANE, WHEELING .
|Stree1fCity)
tliinots 6GJ90- {"Property Address™):
|Zip Codel

TOGETHER WITH alt the improvements now or hercafter erected on the property, and zil casements,
appurienances, and fixturcs now or hereafier a part of the property, All replacements and addiucns shall also
oe covered by this Security lastrument. Ali of the foregoing is referred to in this Security [nstrunica, as the
"Property.” Borrower underslands and agrees that MERS holds only legal title (¢ the intcrests granted by
Borrower in this Sccurity Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of those interests, including,
but not fimited to, the right to foreclose and sell the Property; and (o 1ake any action required of Lender
mectuding, but not limited e, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
e right 10 mortgage, gramnt and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
vlaimz and demands, subject 1w any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform scourity instrument coycring real
nropesty. ——

Initialg
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt cvidenced by the Noie and any
prepayment charges and late charges duc under the Note. Botrower shall also pay funds {or Escrow Ttems
nursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
cureency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
mstrumeinality, or entity; or {d) Elcctronic Funds Transfer.

Paymeris are deemed received by Lender when received at the location designated in the Note or at
such other locatigr-as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returaary payment or partial payment, if the payment or partial payment are insufTicient to bring
the Loan current. Lended may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rignty hercunder or prejudice to its rights to refuse such payment or partial payment in
the future, bt Lender is wot obligated to apply such payments at the time such paymeats are accepted. If cach
Penodic Payment is applied az.or i scheduled due date, then Lender need not pay inierest on unapplied
funds. Lender may hold such unapplicd-funds until Borrower makes payment to bring the Loan current. If
Rorrower docs not do so within a reasonahle period of time, Lender shall either apply such funds or return
them 10 Borrower, If not applied carlier, tuzp-funds will be applicd to the oustanding principal balance under
the Note immediately prior to foreclosure. Mo 0ffsct or claim which Borrower might have now or in the
{uture against Lender shall relicve Borrower from making payments duc under the Note and this Security
Ingirument or performing the covenants and agreemants secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
sccepted and applied by Lender shall be applied in the fo’towing order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (c) amounts duc unéer Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any rémaining amounts shall be applicd first to
sane crarges, second to any other amounts duc under this Sceurity [nstryaaent, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrower for a delinguent Feriadic Paviment which includes a
sufficicnt amount to pay any late charge due, the payment may be applied 10 fie 4elinguent payment and the
latz charge. If more than onc Periodic Payment is outstanding, Lender may appiy any payment reccived from
Rorrower to the repayment of the Periodic Payments if, and to the extent that. cach payment can be paid in
inll, To the cxtent that any excess cxisls after the payment is applicd to the full payricniof onc or more
Periodic Payments, such excess may be applied o any late charges due. Voluntary pregay mants shall be
appihied first to any prepavment charges and then as doscribed in the Note.

Any application of payvments, insurance proceeds, or Miscellancous Proceeds 10 principal ¢ue nader the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

A Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are duc under
e Note, until the Note is paid in (ull, a sum (the "Funds") to provide for payment of amounts duc for: (a)
taxcs and assessments and other items which can attain priority over this Sceurity Insirument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums
for any and 2ll insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the pavment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iicms,” Al origination or at any
time during the term of the Loan, bLender may require that Community Association Ducs, Fees and
Assessments, if any, be escrowed by Borrowar, and such dues, fees and assessments shall be an Esgrow Iiem.

A

inliial {"
%-GA(IL)(QQOS)&: CHL (03/00) Faged of 14 (" Form 3014 3/09

LI e




UNOFFICIAL COPY 10022952

LOAN ff: 3151647

Bowrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Tiems. Lender may waive Borrower’s obligation (o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts duc for any Escrow Iicms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide reccipts shall for all purposes be deemed to be a covenant and agreement contained i this Securily
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esciow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Iicm,
Lender gy wxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scctien Yo repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ticnis at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender ait Pupds. and in sach amounts, that are then required under this Section 3.

l.ender may, atany tme, collect and hold Funds in an amount (2) sufficient to permit Lender o apply
the Funds at the tme- specdied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expendituicsof future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an tnstiwtion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender ds ar institutien whose deposits are so insurced) or in any Federal Home
Loan Bank. Lender shall apply the Funds/in.pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrowcer.ie! holding and applving the Funds, annually analyzing the
eseraow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a chage. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lendershall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree v/ writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defincu undzz RESPA, Lender shall account 10
Borrower [or the excess funds in accordance with RESPA, If there is'a shorage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by ReSPA. and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESTA Gul in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as definca 1ndce RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shadl pay to Lender the ameunt necessary (o make up
ihe deficiency in accordance with RESPA, but in no more than twelve monthly payments;

Upon paymeni in full of all sums sccured by this Security Instrumant, Lender chati-gioiaptly refund to
Horrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines, and _impositions
aliributable to the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Feos, and Asscssments, if any. To the
extent that these tiems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to (he payment. of the obligation securcd by the licn in & manncr acceptable to
Lender, bur only so long as Borrower is performing such agreement; (b) contests the licn in geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Leader’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, tat only untit such proceedings are concluded;
or {¢) sceurss from the holder of the lien an agreement satisfactory 0 Lender subordinating the licn to this
securily Instrument. I Lender determines that any part of the Property is subject to a lien which gan attain

1 M‘F)
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priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now ¢xisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
haratds including, bul not limited to, carthquakes ard floods, for which Lender requircs insurance, This
insurance shall be maintained in the amounts {including deductible levelsy and tor the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The imsuranes carrier providing the insurance shall be chosen by Bosrower subject to Lender’s right to
disanprove Jsorrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower 10 pay, i connection with this Loan, cither: (a) a one-time charge for flond zone determination,
certification and wacking scrvices: or (b} a onc-uime charge for fleod zone determination and certification
services and subsequen: charges cach time remappings or similar changes occur which reasonably might
alfeet such determination oc certification. Barrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agencey in connection with the review of any flood zone
determination resulting from an.ebictiion by Borrowar.

If Borrower fails 10 maintain pay ol the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bogrower’s expense. Lender is under no obligation 1o purchasc any
particular type or armount of coverage. Theiefore, such coverage shall cover Lender, but might or might not
proiect Borrower, Borrower’s equity in the 2ropdrty, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lisser_coveorage than was previously in cffect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amownts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security dnstrument, These amounts shall hear interest at
the Note rate. from the date of dishursement and shall b2 payzole, with such interest, upan notice from Lender
io Borrower requesting payment.

All insurance policies required by Lender and renewals OF such-palicics shall be subject 1o Lender's
right 10 disapprove such policies, shall include a standard mortgase cipase, and shall name Lender as
morteagee and/or as an additional loss pavee. Lender shall have the risiitto hold the policics and rencwal
rertificatcs. If Lender requires, Borrower shall prompily give to Lender ait sécelpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not othervase_required by Lender, for
damagce 10, or destruction of, the Property, such policy shall include a standard v nigage clause and shall
name |.ender as morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and bonser-Lender may
iake prool of Ioss il not made promptly by Borrower. Urless Lender and Borrower athérnvise agree in
writing, any msurance procceds, whether or not the underlying insurance was required by Lerder -shall be
applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s security is nof lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lendar has had an opportenity 10 inspect such Propertv (0 ensure the work
has been completed o Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
vayments 23 the work is completed. Unless an agreement is made in writing or Applicable Law requircs
1lerest o be paid on such insurance proceeds, Lender shall not be required to pav Rorrower any interest or
carningg on such procecds. Fees {or public adjusters, or other third partics, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is
not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be, applicd o
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the sums sccured by this Sccurity Instrument, whether or nol then due, with the cxcess, if any, paid w0
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. I Borrower docs nol respond within 30 days to a notice [rom Lender (hat the insurance
carrier has offered to secitle a claim, then Lender may negotiaie and setile the claim. The 30-day period will
begin when the notce 3 given. In either event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any inserance proceeds in an amount
ol to exceed tiie amounts unpaid under the Note or this Sccurily Instrumcent, and () any other of Borrower’s
rights {other than the right to any refund of uncarncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable (o the coverage of the Property. Lender
may usc the-ipsurance procecds cither 10 repair or restore the Property or to pay amounts unpaid under the
Note or thisSecurity Instrument, whether or not then guc.

6. Occuparey. Borrower shall occupy, establish, and use the Pronerty as Borrowcer's principal residence
within sixty days 2ficcthe execution of (his Sccurity Instrument and shall continue o occupy the Property as
Borrower's principairosidence for at least one vear after the date of occupancy, unless Lender otherwise
agraes in writing, which?consent shall not be mnreasonably withheld, or unless extcnvating circumstances
exist which are bevond Borrower’s control.

7. Preservation, Maintennnse and Protection of the Property; Inspections, Borrower shall not
destrov, damare or impair the Property,allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 10 the Property. Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing.in value due to its condition. Unless it is determined pursuant to
Scetion 5 that repair or restoration is not econeipically feasible, Borrower shali promptly repair the Property if
damaged to avoid further deterioration or danage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released procieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or an_a _series of progress payments as the work s
completed. If the insurance or condemnation proceeds arc ot safficient 1o repair or restore the Property,
Horrower ts not relicved of Borrower’s obhigation for the compliticn of such repair or resioration.

Lender or its 2pent may make reasonable enirics upon end irspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements opsthe Property. Lender shall give
Porrower notice at the time of or prior 1¢ such an interior inspection specidyag such reasonable cause.

8. Borrower’s Loan Application. Borrawer shall be in default if, during tr Loen applicaticn process,
Borrower or any persons or entilies acting at the dircction of Borrower or witli Borrower’s knowledge or
consent gave matcrially false, misleading, or inaccurate information or statemenis ‘o Lender (or failed to
vravide Lender with material information} in conncction with the Loan, Material represciations include, but
are roL limited to, representations concerning Borrewer’s occupancy of the Property as Suirawer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secnrity Instrement. If
) Borrpwer fails (o pestorm the covenants and agreements contained in this Sceurny Instrument, (h)here is
a legal procecding that might significantly affect Lender’s inicrest in the Property 2nd/or rights under this
Security Instrument (such as a procceding in bankeuptey, probate, for condemnation or forfeiture, for
enforcement ol a lien which may amain priority over this Sccurity [nstrument or 10 cnforce laws or
regulations), or (c) Borrower has ahandoned the Proncrty, then Lender mav do and pay for whatever is
reasonahle or appropriate to protect Lender's imerest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not limited tc: (a) paying any sums secured by a tien which
has priority over this Sccurity Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fecs to ;
protect its interest i the Properly andfor rights under this Sccurity Instrument, inciuding s sccurcd
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position in a bankruptcy proceeding. Sccuring the Property facludes, but is not limited to, entering the
Froperty to make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
climinate building or other code violatiens or dangerous conditions, and have aotilitics turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. .

If s Seeurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
I Boveowcer/acquires fec title to the Property, the kaschold and the fee title shali not merge unless Lender
sgrees to the merser in writing,

10. Mortgaze fasuvance, If Lender required Mortpage Insurance as a condition of making the Loan,
Bereower shall pay vhe Zremiums required to mainiain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insurance Corerage required by Lender ceases to be available from the mortgage insurer that
previously provided sucic msurance and Borrower was required 0 make separalely designated payments
ioward the premiums for Mortpage fusurance, Barrower shall pay the premiums required to obtain coverage
substantially cquivalent o the MortgzgcInsurance previously in effect, at a cost substantially cquivalent 1o
the cost to Borrower of the Morigage [nsurance previousty in effect, from an allernite morigage insurcr
selected by Lender. If substantially cquivalont Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the eeyziately designated payments that were due when the insurance
coverage ceased o be in effect. Lender will accept, vse and retain these payments as a non-refundable loss
reserve in leu of Mortgage Insurance. Such loss res:rve'shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shadl nod b required to pay Borrower any interest or camings
an such loss reserve. Lender can no longer require loss resery payments if Mortgage Insurance coverage (in
the emount and for the period that Lender requires) providedioy ar insurer sclected by Londer again becomes
available, is obtained, and Lender requires separately designated ©ayments toward the promiums for Mortgage
insurance. If Lender required Mortpage Insurance as a condivion of srnaking the Loan and Borrower was
required to make separately designated payments toward the premivns o Morilgage Ingurance, Borrower
shall pay the premiums required 10 maintain Mortgage [nsurance in effecty’o o provide a non-refundable loss
reserve, pntil the Lender’s requirement for Morigage Insurance ends inaceordance with any written
pereement. between Borrower and Lender providing for such termination or uitl) termiration is required by
Applicable Law. Nothing in this Section 10 alfects Borrower’s obligation ta pay wicrest at the rate provided
W the Note,

P, Assignment of Miscellaneons Procoeds; Forfeitore, All Miscellancous Fradeias, are hereby
assigned o and shall be paid to Lender,

Uf the Property is damaged, such Miscellancous Proceeds shall be applicd to resieration or repair of the
Proverty, if the restoration or repair is economically feasible and Lender’s security is not fessencd.”During
such repair and restoration period, Lender shall have the right 1o bold such Miscellancous Proceeds until
Lender has had an opportunity lo inspect such Pronerty 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a serics of progress payments as the work is completed. Unless an
asreament is made in writing or Applicable Law requires interest 10 be paid on such Miscellangous Proceeds,
Lender shall not be required to pay Borrower any nierest or carniags on such Miscellancous Proceeds. If the
rastoration or repair is not ceonomically feasible or Lender’s secunty would be lessencd, the Miscellaneous
Procecds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in

section 2.
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In the cvent of a tolal taking, destruction, or Inss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with the excess, if
any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums sccured by this Sccurity Instrument immediately before the partial taking,
destruction. or oss in valuc, unless Borrower and Lender otherwise agree in writing, the surms sccured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following [raction: (a} the total amount of the sums secured immediately hefore the partial taking, destruction,
ot loss in valve divided by (b) the fair market value of the Property immediately before the partial taking,
destruction,.o! 1oss in value, Any balance shall be paid to Borrower,

In the Zvent of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Progerty immediately before the partial raking, destruction, or loss in value 15 less than the
amount of the seeis-secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lendur ofzrwise agree in wriing, the Miscellancous Proceaeds shall be applied to the sums
sccured by this Security Fast-umeni whether or not the syms are then duc,

Il the Property 1$ abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentzni=) offers to make an award 10 settle a claim for damages, Borrower fails
@ respond W Lender within 30 daysaiior the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procecds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not thei dae. "Opposing Party” means the third partv that owes Borrower
Miscellaneons Procoeds or the party againstwlioin Borrower has a right of action in regard 10 Miscellancous
Procexds.

Borrower shall be in defanit if any action of proceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in {orfeiture of the Proseny or other materfal impairment of Lender’s interest
in {he Property or rights under this Security Instrument. Borrewer can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing/the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Froperty or other material impairment of
! ender’s interest in the Property or rights under this Security Insiwument=The proceeds ol any award or claim
for demages that are altributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid o Lender.

All Migcellaneous Proceeds that are not applicd to restoration or repan- o 1he Property shall be applicd
m the order previded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exicosion of (he ume for
payment or modification of amortization of the sums secured by this Sceurity Instrament. glanted by Lender
‘0 Borrower or any Successor in Interest of Borrower shall not operate o relcase the liabitily O£ Borrower or
sny Successors in Interest of Borrower. Lender shall not be required to commence proceediips against any
Suceessor in Interest of Borrower or to refuse o extend time for pavment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Bermower or
any Suceessors in Interast of Borrower. Any forbearance by Lender in exercising any right or remedy
inchiding, without limiation, Lender’s aceeprance of payments from third persons, emtities or Successors in
Tnlerest of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obuigations and liability shall be joint ond several. However, any Borrower who
co-signs this Scearity Instrument but does not exceule the Note {a "co-signer™): (a} 1s co-gigning this Security
Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
security Instrument: (bB) is not personally obligated 1o pay the sums secured by this Security Insigugnent; and

ln-r<als€_\( [ - H‘g
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(c) agrees thar Lender and any other Borrower can agree 1o cxtend, modify, forbcar or make any
accommaodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subject lo the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower’s rights and bencfits under this Sccurity Instrument. Borrower shall mol be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing, The covenants and agreements of this Sccurity Instruinent shall bind (except as provided in Section
20) and bencefit the successors and assigns of Lender.

14, Lnan Charges. Lender may charge Borrower {ces for services performed in connection with
Borrowe: s.dcfault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instiument, including, but not Jimited to, attorneys’ lecs, property inspection and valuation fees, In
regard to any otherfees, the absence of cxpress awthority in this Scevrity Instrument ta charge a specific foe
to Borrower shailnot-be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly pruhibied by this Security Instrument or by Applicable Law.

If the Loan is subject /0 a law which scle maximum loan charges, and that law is finallv interpreted so
that the interest ar other-wan charges cellected or 1o b collected in connection with the Loan exceed the
permitied limits, then: (a) any sact Yaan charge shall be reduced by the arount necessary 10 reduce the charge
1o the permitted limit; and (b} any seqiz alrcady collecied frem Borrower which excecded permitted limits
will be refunded to Borrower. Lender mav choose to make this refund by reducing the principal owed under
the Note or by making a dircct naymert ty Rorrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul anyprepayment charge (whether or not a prepayment charge is
oravided for under the Nete). Borrower's aceentance of any such refund made by direct payment 1o Borrower
will constiute a waiver of any right of action Borro/ver 1aight have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Leador i connection with this Secunity Instrument must
ke in writing. Any notice 10 Borrower in connectior wilk this Sccurity Tnstrument shall be deemed to have
been given o Rorrower when mailed by first class mail o wien actually deliviered to Borrower’s notice
address if sent by other means. Notice 1o any one Borrower shal! constitinle notice to all Borrowers unless
Apnlicable Law cxpressly requires otherwise. The notice adidiess shal! be the Property Address unless
Borrower has designated a substitule notice address by nctice to Lender. Borrawer shall promptly notify
Lender of Borrower’s change of address. If Lender specities & procedureis toporting Borrower’s change of
address, then Borrower shall only report a change of address through that spesified procadure. There may he
erly one designated notice address ander this Sceurity Instniment at any one ting, Ay notice to Lender shall
he given by deliverning it or by mailing it by {irst class mail o Lender’s address statea herein unless Lender
has designated another address by notice o Borrower, Any notice in connection with thid Scourity [nstrument
shali not be deemed Lo have been given to Lender until actually received by Lender. It any<ieiice required by
this Sccurity Instrument is also required under Applicable Law, the Appliceble Law sequirericni will satisfy
the comesponding requirement under this Security Instrument,

16, Governing Lavws Severability; Rules of Construction. This Sccurity Instrument shall he. giverned
by federal law and the law of the jurisdiction in which the Proverty is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and imitations of Applicable Law.,
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prehibition against agreement by contract. Tn the cvent. that any
provision or clause of this Security Instrument or b Note conflicts with Applicable Law, such conflict shall
nol affoct other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neater words or wortds of the femisine gender; (b) words in the singular shallymean and

- MG
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mnclude the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrawer’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agreement, the inient of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or trans{erred (or if Borrower is
ot a natural persen and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior writicn
comsenl. Lender may require immediate payment in full of all sums sccurcd by this Sccurity Instrument,
However; it option shall not be exercised by Lender if such exercise is nrobibited by Applicable Law.

I Lender =xercises this option, Lender shall give Borrownr potce of acezleration. The notice shall
provide a periad’eof not less than 30 days from the date the notice is given in accordance with Scction 15
withi which Barsowsr must pay all suras secured by this Sccurity Instrument, 1t Borrower fails 10 pay these
sums prior o the capimation of this peried, Lender may invoke any remedies permitted by his Sceurity
Instrument without further rotice or demand on Borrower,

19. Borrower’s Rignt to Reinstate After Acceleration. I Borrower wmeets certain conditions,
Borrower shall have the right 10 kase enforcement of this Security Instrument discontinued at any time prior
1o the carliest of; (a) five days berore saie of the Property pursuant o Scction 22 of this Security Instrument;
{b) such other period as Apolicable Law might specify (or the (ermination of Borrower’s right to reinstate; or
() entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which (hen would be due anzer this Sceurity Instrument and the Note a¢ if no acceleration
had occurred: (b cures any defanlt of any othe: covenants or agreements; (¢) pavs all expeases incurred in
enforcing this Security [nstrument, inclading, bt not limiled to, reascnable attorneys’ fees, property
mspection and valuation fecs, and other fees incurzed don the purpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (3> takes such action as Lender may reasonably
require 1o assurc that Lender’s inicrest in the Property 2ad rihis under this Sccurity Instrument, and
Borrover's obligation 10 pay the sums seeured by this Security(msirument, shall continue unchanged unless
as otherwise provided under Apptlicable Law. Lender may requine that Pomrower pay <uch rinstalement sums
and expenses in one or more of the following forms, as selected by Lenaer: (a) cash: () money order; ()
certificed check, bank check, ireasurcr’s check or cashier’s check, provided 2ny such check is drawn upon an
institution whose deposits aic insurcd by a {oderal agency, instrumentality orénidy:; or {d) Electronic Funds
‘Transier. Upon reinstatenent by Borrower. this Securily Instrument. and obligaucns sccured hercby shall
remain fully effective as if no acceleration had occurred. However, this rigrht (o reinsta( shall not apply in the
case of aceeleration undsr Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 paruil interest in the
Note (together with this Security instrument) can be sold one or more times withoul prior notiieao Borrower.
A <ale might result in a change in the entity (kpown as the "Loan Servicer”y that colicers Perioltic Payvments
due under the Note and this Security Instrument and performs other mortgage loan servicing Cbilgations
ynder the Note, this Secuzity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated 10 a sale of the Nowe. Hf there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
naotice of ransfer of servicing. If the Note is sold and thereafter the Lean is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by ihe Note purchaser
unicss otherwise provided by the Note purchaser,

7 o
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Sceurity
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to Lake corrective action. If Applicable Law provides a time
period which must elapse bafore certain action can be taken, that time period will be deemed 10 be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity o cure given 10 Borrowcer pursuant
to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the potice and opportunity 10 take corrective action provisions of this Section 20,

217 % ardous Substances. As used in this Scction 21: (a) "Hazardous Substances" arc those
subsiances dchimed as toxic or hazardous substances, pollutants, or wastes by Epvironmental Law and the
following sub:telons: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hertacides, volsaiassivents, malerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law®™mians federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviconmental protection; (¢) "Environmental Cleanup” includes anv responsce action,
remedial action, or remcval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause coairibute to, or otherwise trigger an Environmental Cleanup.

Rorrower shall not cause or perant the presence, usc, disposal, storage, or release ol any Havzardous
Substances, or threaten i release any. Hazardous Substances, on or in the Property. Barrower shall not do,
ner allow anyone clse to do, anything cffecting the Preperty (a) that is in viokation of any Environmental
Law, {b) which creates an Environmentat Condivon, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a eondition that adversely affects the value of the Propenty. The preceding two
sentences shall not apply to the presence, use. or Ctorage on the Property of small quantitizs of Hazardous
Substances that are generally recognized to be appropriate (o normal residential uses and 1o maintenance of
ihe Property (including, but not limited to, harardous suhstanrees in consumer products),

Berrower shall promptly give Lender written notice of42) any investigation, olaim, demand, lawsuil or
other action hy any governmental or regulatory apency or pavale party involving the Property and any
Hazardous Substance or Environments) Law of which Burrowsrs~has actunl knowledge, (b) any
Envircnmental Condition. including bwt not limited 10, any spilling, “eaking, discharge, release or threat of
release of any Hazardous Substance, and {(c) any condition caused by’ tic)presence. use or release of a
Hazarilous Substance which adverselv affects the valic of the Property. [[ Bercower learns, or is notified by
any govermmenial or regulatory anthority, or any private party. that any removal or other remediation of any
Hazardous Suhstance affccting the Property is necessary, Borrower shall promptly ke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as (olldws.

22. Acceleration; Kemedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower’s breach of any covenant ar agreement in this Security Tnstrument (but not prior to
ancelevation under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (¢) a date, not less thar 30 days from the date
the notice is given to Borrower, by which the defsult must be cuved; and (d) that failure to cure the
delault on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceading and sale of the Property. The notice shall
further inform Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, kender at its
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nption may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expensas incurred in pursuing the remedies provided in this Section 22, including,
kut not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender chall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Rorrower a fee for
rzleasing this Sceurity Instrument, but only il the fee is paid 1o a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordancc with llinois law, the Borrower hereby relcases and waives all
rigiits under and by virtue of the Ilinois homestcad exemption laws.

BY SIGNING BELOW, Borrower accopts 2nd agrees to the torms and covenants contained in this
secerity Instrumaptand in any Rider executed by Borrower and recorded with it.

1628 @/&@%/A‘ZZ - (Scal)

Witnesses:

JULTAN  HERNANDEZ -Borrower
e 74-‘
Maya BUSZ(QM&W ‘- (Scal)
MART,. ®USTAMONTE -Borrower
/ (Scal)
-Borrower
(Scal)
-Borrower
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STATE )l< ILLINQIS,

County ss:
! WJA—(
and staie Mo herehy certify

, a Notary Public in and for said county

4 (gt o W(
b e

personatly known 1o me to be the same person(s)

s¢ name(s) subscribed to the {oregoing instrument,
appcared bafore me this day in person, and acknoyledged tha;' hefshefthey signed and delivered the said
instrumezt @< hisfher/their free and voluntary act, [

, d'purposes there
Given under my kand and official scal, this i

%, O
4’4/ L\ :

My Commission Expircs.

%-G(IL) (0003)
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This Mortgage Insurance Rider is made this FIFTEENTH day of
DECEMBER, 2000 , and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust, or Sccurity Deed (the "Sccurity Instrument™) of the samc datc given by the
undersigned ("Borrower™) to sccure Borrower’s
FIXED RATE
[identify type 21 pote, e.g. fixed rate] note (the "Note") to
COUNTRYWIDE KOME LOANS, INC.
("Lender") of the same.date and covering the Property described in the Security Instrument and located at:
€65 CINDY LANE, -WHEELING, IL 60090-
{Propenty Address]

The Sccurity Instrument is amenze? by adding the following at the end of Scction 10 (if the Security
Instrument has a form date at the lower ~ight corner of 3/99 or later) or Section 8 (if the Security Instrument has
a lorm date at the lower right corner that is carlicr than 3/99):

Mortgage Insurance reimburses Lender \or'auy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lcan as.agreed. Borrower is not a party to the Mortgage
Insurance.

Martgage insurers cvaluate their total risk on all suck ipsurance in force from time to time, and
may cnler into agreements with other partics that share oranedify their risk, or reduce losses, These
agreements arc on terms and conditions that are satisfactory(w/the morigage insurcr and the other
party (or parties) to these agrecments. These agreements may rcquirs-the mortgage insurer (0 make
payments using anv source of funds that the mortgage insurer nay hzve available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another nusuicr, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive {dircclly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payiments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk;-ur educing
iosses. I such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk in
cxchange for a share of the premiums paid to the insurcr, the arrangement is often termed "cantive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Muortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law. These rights may iuclude the right to receive certain disclosures, to request and

@9-11n (0004) CHL (05/00) Page 2 of 3 Form 3160 4/00




UNOFFICIAL COPY .
10022962

LOAN #: 3151647
obtam cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiuns that were unearned at the time of such cancellation or termination,

By signing valow, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and supplements
the Sccurity Instriment,

(J—Z-/M%J’W%Z L (Seal)

JULTAN HERNANDE?Z - Borrower
. e

Haria 50&4;1040;475? , (Seal)

MAR A LUSTAMONTE - Borrower

), (Scal)

- Borrower

Q (Scal)

- Borrower
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