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MORTGAGE

THIS MORTGAGE 1¢ made this 22nd day of December 1998 , between the

Mortgagor, _RENEE CAVETT K/N/A “iFNEE SMITH. {herein “Borrower"),
and the Mortgagee, EquiCredi Corporation of Illingis a corporation organized

and existing under the laws of Illins whose address is 377 E Butterfield Rd -Ste 360 LOMBARD, [, LINOQIS 60148
(herein "Lender").

Whereas, Borrower is indebted to Lenderin the principal sum of U.S. $ - 52.700.00 , which
indebtedness is evidenced by Borrower's note datea a4 December 22, 1998 and extensions and renewals thereof
(herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on January 1, 2009 ;

To Secure to Lender the repayment of the indebtedness evidercad by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does Yeizby mortgage, grant and convey to Lender, the following
described property located in the County of COOK 7., State of Minois:

‘ LQT 286 IN DEWEY & CUNNINGHAM'S SUBDIVISION OF THE NOR™H 3/4.0OF THE EAST
i/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

# 20-30-205-044

which has the address of 7152 S. PAULINA CHICAGO., IL 60636
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and ali casements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred to as the "Property."

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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‘%t JUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

11\1'{*-]1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pr}nqlpal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

o ,,i', Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
onthe day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federa! or state agency (includinz Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, iusurance premjums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyiig and compiling said assessments and bills, unless Lender ‘pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on tie-Irads shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall rii be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender; wogether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiyms and-ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fa.l due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Fizads, If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessinents, insurance premiums and ground rerts.as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may require.

vy Upon payment in full of all sums secured by this Mortzage, Lender shall promptly refund to Borrower any Funds held by

Lender If under paragraph 17 hereof the Property is sold or the Pioperty is otherwise acquired by Lender, Lender shall apply, no
laler than immediately prior to the sale of the Property or its acceisition by Lender, any Funds held by Lender at the time of
apphcauon as a credit against the sums secured by this Mortgage.

(;’L; 3.7 Application of Payments. Unless applicable law provides ot'erwise, all payments received by Lender under the Note
‘ and iparagraphs 1 and 2 hereof shall be applied by Lender first in payment ofemounts payable to Lender by Borrower under
Ep’ l‘agr?aph 2 hereof, then to interest payable on the Note, and then to the principa! of the Note.

\p 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali nerform all of Borrower's obligations under any
mér'tgage, deed of trust or other security agreement with a lien which has prionity-over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, 1sséssments and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Mortgage, and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by tiicS.curity Instrument on which
interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected. on-the Property insured
against loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrament on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thercof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

!,"r'\l.lxié l
For #963 IL (6/97) ' Page 2 of 6

il

.....



oo UNOFFICGAL COPY e

Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower's collateral. This insurance may, but
need, not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower's own. _

. i"' In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
UOI(‘I'I‘IEldC promptly by Borrower,

"*"If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance ‘garrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insuradice-proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage. .

6. Preservation and ifaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in goud ==pair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of atiy !¢asz if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrowe: saall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned »nit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. /it Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon netice-to Borrower, may make such appearances, disburse such sums, inchuding
reasonable attorneys' fees, and take such action as is tiesessary to protect Lender's interest. In addition, Grantor (Mottgagor)
covenants at all times to do all things necessary to defend tne ti*!2 to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such title and to employ independent counsel in connection with any suit |
to which it may be a party by intervention or otherwise, and 1po’t demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to azv such suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonatle fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorney's-fees to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

‘ :“I]f Cender required mortgage insurance as a condition of making the lo:an seeured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the rgurement for such insurance terminates in
aég?r{:lance with Borrower's and Lender's written agreement or applicable law,

r‘fl:"”'cndgr may, at Lender’s option, incur recording fees and other related expenses ior the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortgages or other encumbrances
wifith have been paid in full.

ﬁ"’jrfr %ny amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note at<, shall become additional
indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms.of payment, such amounts
shali'be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained i 2iis paragraph 7 shall
req'uiiirc Lender to incur any expense or take any action hereunder, '

'8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damégcs, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. . 3

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate Lo
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preciude the exercise of any such right or remedy.
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A2All - Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements herein
,&:f(:):iilained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to' the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at thé-
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to.
Lender shall be given hy certified mail 10 Lende_—.’;’s address stated herein or to such other address as Lender may designate by notice
to Borrower as proviacd fierein, Any notice pm\':ided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manrer designated herein,

13.  Governing Lav: Zeverability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property .is lecator; - The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause/of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Mot. which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to he severable. As used herein, "costs”, "expenses” and "attorneys' fees" include all sums to
the extent not prohibited by applicable lavw. i Faited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Boirower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Rar:ower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.
[97:16.  Transfer of the Property or a Beneficial Interest ir’ Borrower. If all or any part of the Property or an interest therein
i§§§qld or transferred by Borrower (or if a beneficial interest in Borrows is sold or transferred and Borrower is not a natural person
,qu}'"pfersons but is a corporation, partnership, trust or other legal entity) wvithout Lender's prior written consent, excluding (a) the
Creation of a lien or encumbrance subordinate to this Security Instrument vhich-does not relate to a transfer of rights of occupancy in
ihgf‘p'roperty, (b) the creation of a purchase money security interest for household appliances (c) a transfer by devise, descent or by
fﬁ])‘g::fatlon of law upon the death of a joint tenant or (d) the grant of any leasehc!d inierest of three years or less not containing an
‘Option to purchase, Lender may, at Lender's option, declare all the sums secured by 1is Security Instrument to be immediately due
and payable. !

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceleration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice i; mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried, Lender may, without further
notice or dernand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent te a sale or transfer if: (1) Borrower causes to be submitted to Lender inforizasn required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determizes that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferce signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

fyx
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;. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
'ff,‘ i1'.'. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowe}' in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lg:{ﬂ((jer prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the.action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
“fhj'éh such breack must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may

rﬁﬁi&;t in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property, The

notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
pﬁ!?‘SFedi"g the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not/cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums securcd by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
pibceeding. Lender shail be entitled to collec:t in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fzes and costs of documentary evidence, abstracts and title reports.

18, Borrower's'Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowe: siiall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry oa ju'gment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Not¢ had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained is: t'iis Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agrecments of Borrower cortained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasoriab)< attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's 1nterest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such-gayinent and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleratico-iiad occurred. \

19.  Assignment of Rents; Appointment of Recei=r. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior-iv-acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they hecome due and payable. .

Upon acceleration under paragtaph 17 hereof or abandonnien! of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to’puyment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on-receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account oniy for those rents actually received.

!__;mgl)‘." Release. Upon payment of all sums secured by this Mortgage, Lender snall release this Mortgage without charge to
Bé‘rrgwer. Borrower shall pay all costs of recordation, if any.

5 &n%] Waiver of Homestead. Borrower hereby waives all rights of homestead exefnption in the Property.

l;1!2 . Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the
cth%l}ants and agreements of each guch rider shall be incgrporaled into and shail .amend and supplerent ‘
t‘[’i&-’lcgver}‘ants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check 2prlicable box(es)).

I

33;5-;;1#’,

I

&% Adjustable Rate Rider .U Condominium Rider

D Family Rider D Planned Unit Devclopment Rider

D Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT 10025 158

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over

this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

! .
ﬁm s 94//4/ /4 ﬁm;vt
Borrower RENEE CAVETT K/N/A RENEE SMITH
Borrower
m Borrower [
. ?‘!
.,g'ﬁ* ;
¥ ’Plr |
g STATE OF illinois , COOK : CMINTY ss.

W
;l

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certily tat
RENEE CAVETT K/N/A RENEE SMITH,

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing in smment appeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her frZe voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal this 22nd day of December, [99%.
|

My Commission Expires:

‘ - —..1"1'%"-"1" | } k%&
g.. T g I?'ﬁ;_ ; ig K §\;§;SV H;\

OH’ C s ‘\’i( RRIS Notary Public. AS THE UNDERSIGNED §
MiLL WFN" e oF LLINGIS ..
D OTARY puBL '“T ar :3__,1,’5101§
Y CUWMW s . s m it
i St ]

i
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AFFIDAVIT FOR RECORDING COPY OF LOST ORIGINAL

STATE OF ILLINOIS)
) ss.
COUNTY OF )

, being duly sworn

on oath, statesie following:

1. That he/she is an eémployee of Law Title Insurance Company, Naperville, Mlinais.
2. That the original of the araniied instrument copy was misplaced and is lost.
3. That the copy attached hereto is @ tiue and correct copy of the original, which original

was delivered to the grantee stated 1"isrein on the date of its execution pursuant to
a contract for the purchase of the real estate described therein.

4.  That the real estate index number is 20-30-235 -0Y%  and the property address
is 7153 4. MM\} w/ X L0 (063

5. That this affidavit is made to induce the recorder of dzeds of Q MQC
County to record the copy of said instrument.

SUBSCRIBED and SWORN to befors me this /%4 ngOf A ~4F 200

Kiotary PUW




