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NOTICE: 'FHIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OK ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insupant”) is given o, DECEMBER 22, 2000 J . The mortgagor is
OTIS W. BROWN AND KIMBERLY i1 BPOWN, @owL w%a Tl

("Borrower"). This Security [nstrument is given to

MATRIX, FINANCIAL SERVICES CORPORATION
, which is organized and
existing under the laws of THE STATE OF ARIZONA , and whose address is

P.O. BOX 38350, PHOENIX, ARIZONA 85069
{"Lender"), barroyer owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED NINL % THREE AND 00/100 - -~~~
Dellars (U.S. § 129,293.00 ). This debt is evidenced by Borrower's role dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on JANUARY 01, 2031 . This Security Instrument secures W0 Lender: (a) theiepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of thu Nee: {b) the payment
of all other sums, with interest, advanced under paragraph 7 1o protect the security of this SecuiIny cnstrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and rieiipte, For this
purpose, Borrower does hereby mortgage, grant and convey 0 Lender the following described proparr incated in

COOK County, lilinois:
PHOFESS\ONN. NATIONAL

TriLE NETWORK, INC:

ILLINOIS-~Single Family—Fannle Mao/Freddio Mac UNIFORM INSTRUMENT Form 3014 8/30
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LOT 54 AND THE NORTH 10 FEET OF 10T 53 IN BLOCK 18 IN ENGLEWOOD
HEIGHTS RESUBDIVISION IN SECTION &hTOWNSHIP 37 NORTH RANGE 14, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

4 5 v~ A07- 110

which has the address of §861GOLTI BEVERLY AVENUE )

{Svec|

CHICAGO , ILLINOIS 60620 ("Property Address");
[City} [She) {Zip Code)

TOGETHER WITH all the improvements row O hereafter erected on the property, and all casements,
appurtenances, and fixmures now or hereafter a pat of the property. All replacemenis and additions shall also be
covered by this Security {nstrument. All of the foregoing is referred to in this Security Instrument as the
"PTO‘Perty."

BORROWER COVENANTS that Borrower is tawfully sased of the estate hereby conveyed and has the right
15 mortgage, grant and convey the Property and that the Properiy is unencumbered, €XCEPL for encumbrances of
record, Borrower warrants and will defend generally the title ta she Property against all claims and demands,

subject to any encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for ~qGenal use and non-uniform covenants

with limited variations by jurisdiction to copstitute a uniform security inscument covering real property.
UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepament and late charges due

under the Note.
2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 @ written waiver by Loader, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paia i full, a sum
{"Funds") for: (a) yearly taxes and assessments which may attain priorily Over this Security Instiimnt as @ lien
an the Property; (b) yearly leasehold payments oF ground rents on the Property, if any; (c) yewl fazard or
property insurance premiums; (d) yearly flood insurance premiums, i any; (e) yearly mortgage mnsurance
premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of
paragraph 8, in liew of the payment of mong2ge |nSUrance premiums. These items are called “Escrow ltems.”
Lender may, at any time, coilect and hold Funds in an amount not 10 exceed the maximum amou a lender for 2
federally related mortgage loan may require for Borrower's escrow account ander the federal Real Estate
Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, colect and hold Funds
in an amount not 10 exceed the lesser amount. 1ender may estimate the amount of Funds due on the basis of
current ¢ata and reasonable estimates of expendinures of future Escrow liems Of otherwise in accordance with
applicable law.
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The Funds shall be held {n an institution whose deposits are insured by a federal agency, instrumentality, or
enity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 10 make such a charge. However, Lender may require Barrower 10
pay a one-time charge for an independent real estate 1ax reporting service used by Lender in connection With this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 10
be paid, Lender shall not be required 1o pay Borower any inserést or earmings on the Funds. Borrower and Lender
may agree in writing, however, that ipterest shall be paid on the Funds, Lender shali give 10 Borrower, without
charge, an.<onlal accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledzed as additional security for all sums secured by this

Security Instramwsi.
If the Funds heidhy Lender exceed the amounts permirred 10 be held by applicable law, Lender ghall account

1o Borrower for it #4cess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lende; & any time is not sufficient 10 pay the Escrow Jtems when due, Lender may so notify
Bamrower in writing, ans, = such case Borrower shall pay 1 Lender the amount necessary o make up the
deficiency. Borrower shall make up the deficiency in no more than welve monthly payments, at Lender's sole
discretion.

Upon paymert il full of all sims secured by this Security Instrument, Lender shall promptly refund 1©
Borrower any Funds held by Lenger. if, under paragraph 21, Lender shall acquire or sel] the Property, Lender,
prior to the acquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secures. by tais Security Insgrument.

3, Application of payments. Unless aphlicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 3 shall be applied. frst, to any prepayment charges due under the Note, second, 10
amounts payable under paragraph 2; third, to imeiest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes assussments, charges, fines and impositions attributable 10
the Property which may amain pricrity over this Security Instrurnent, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manxer prr vided in paragraph 2, ot if 20t paid in that mannes,
Barrower shall pay them on time directly 10 the person owed payment. Bormower shali promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borroy’< nakes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payiments.

Borrower shall promptly discharge any len which has priority oyerhis Security Instument unless Borrower:
(2) agrees in writing t0 the payment of the obligation secured by the liep-in 8 manner acceptable to Lender; ®)
contests in good faith the lien by, or defends against enforcement of th fier. in, legal proceedings which in the
Lender's opinion operaié 0 prevent the enforcement of the liem; or (c) seodres from the holder of the lien an
agreement satisfactory to Lender subordinating the Jien to this Security instrument I[f Lender determines that any
part of the Property i5 subject to a lien which may attain priority OVer this Security lustrument, Lender may give
Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one-o! mote of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing.or hereafter erected
on the Property insured against loss by fire, hazards included within the term vextended cc verase" and any other
hazards, including floods or flooding, for which Lender requires insurance. ‘This insurance shuil % maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the nm.ance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Boriuver fails to
maintain coverage described above, Lender may, at {ender's option, obtain coverage 10 protect Lender's rights in

the Property in acoordance with paragra h7.
Al ‘insarance policies and tenewals shall be acceptable t0 Lender and shall include @ standard mortgage

clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly
give to Lender 2]l receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
Totice to the insurance casries and Lender. Lender may make proof of loss if ot made promptly by Borrower.
Unless Lender and Borrower otherwise apree in writing, insurance procecds shall be applied to restoration of
repair of the Property damaged, if the restoration Of repair is economically feasible and Lender's security 15 not
lessened. If the restoration or repair is not economically feasible of Lender's security would be lessened, he
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid 10 Borrower. [f Bomower abandons the Property, oF does not answer within 30 days a notice
from Lender that the jnsurance carrier has offered 1o setile a claim, then Lender may coilect the insurance
proceeds. Lender may use the procecds t0 Tepair of restore the Property or 10 pay sums secured by this Securty
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Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1 principel shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 of change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender 1o the
extent of the sums secured by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Propstty as Borrower's principal
residence ~within sixty days after the exccution of this Security Instrument and shal! continue to occupy the
Property ar-JOmower's principal residence for at least on¢ year after the date of occupancy, unless Lender
otherwise »grees in writing, which consent shall not be unreasonably withheld, ot unless extenuating
circumstances exist which are beyond Barrower's control. Borrower shall not destroy, damage or impair the
Property, allow e P'roperty W deicriorate, oF commit waste on the Property, Borrower shall be in default if any
forfeiture action i peoseeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture or o Property of otherwise materially impair the lien created by this Securiry Instrument of
Lender's security interes?. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or pro’ 2ding 0 be dismissed with a ruling that, in Lenders good faith determination,
precludes forfeiture of the Bor-ower's itterest in the Property or other material impairment of the lien created by
this Security Instrument or LenAors ‘security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materilly. false or inaccurate information or statements to Lender (or failed to
provide Lender with any material inf rmation) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerming BATower's 0cCupancy of the Property as a principal residence. If this
Security Instrument is on 8 [easehold, Berzover shall comply with ali the provisions of the lease. If Borrower
acquires fee title to the Property, the leaseho.d < the fee title shall not merge unless Lender agrecs Lo the merger
in writing.

7. Protection of Lender's Rights in the Propety. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, ot there is @ legal proceeding that may significantly affect
Lender's rights in the Property (such as proceeding in 0aruptey, probare, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay 7or whatever is necessary 10 protect the value of the
Property and Lender's rights in the Property. Lender's acticns ity include paying any sums gecured by & lien
which has priority over this Security Tnstrument, appearing £ -0urt, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may ke 2ction under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by {ender under this paragraph 7 shall become sdditional debt of Borrower secured
by this Security Instrument. {Unless Borcower and Lender agree to other izos of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payavlz, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of riaking the lcan secured by
this Security Instrument, Borrower shall pay the premiums required to raintain the mnzage insurance in effect.
If, for any reason, the morgage insurance coverage required by Lender lapses or ceases to b2 in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mongage in‘ urance previously
in effect, at a cost substantially equivalent to the cost 10 Borrower of The mortgage insurance yre siously in effect,
from an alternate mortgage insurer approved by Lender. If substantiaily equivalent mortgage irsurance goverage
is not available, Borrower shall pay 1© Lender 2ach month a sum equal 10 one-twelfth of the yrarly mortgage
insurance premium being paid by Borrower wher the insurance cOverage iapsed or ceased 10 be in off . Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss resen= payments
rmay no langer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the

:od that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required 10 maintain MOrgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any writter, agreement between Borrower
and Lender or applicable law, .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condernnation of other taking of any part cf the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propetty, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial waking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Secwrity Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in Writing, the sums secured by this Security Insrument shall be reduced by the amourt
of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before
the takins, aivided by (0} the fair market value of the Property immediately before the taking. Any balance shall
be paid to burrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediatel; besare the taking is less than the amount of the sums secured immediately before the taking, unjess
Borrower and Lznder otherwise agree in writing or unless applicable {aw otherwise provides, the proceeds shall
be applied to thesur.s secured by this Security Instrument whether or not the sums are then due.

[f the Property 1t abandoned by Barrowes, or if, afler notice by Lender 1o Borrower that the condemnot offers
to make an award or se¥ie .2 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lencer s authorized to collect and apply the proceeds, at its Option, either 1o restoration or
repair of the Property or 1€ 216 sums secured by this Secunty lnstrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any applicaticn of proceeds 0 principal shall not
extend or postpone the due dateof e monthly payments referred 10 in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Foubeaiance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sunts secured by this Security [nstrument granted by Lender to any SUCCEs50r
in interest of Borrower shall not operate to ciease the liability of the original Borower or Borrower's SUCCESSOrS
in interest. Lender shall not be required to coninience proceedings against any SuCCessor in interest or refuse to
extend time for payment or otherwise modify @ nortization of the sums secured by this Security Instrument by
reason of any demnand made by the original Borrover ¢r Borrower's successors in interest. Any forbearance by
Lender in exercising any right o remedy shall not be.a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seyeral Liability; Co-signers. The covenants and
agreements of this Security Insrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject to the provisions of paragraph 17. Borrower's coveranis and agreements shall be joint and several. Any
Borrower who co-signs this Secwity Instrument but does not-cyocute the Note: (a) is co-signing this Security
{nstrument only o mortgage, gram and convey that Borrower's in.erost in the Property under the werms of this
Security Instrument; (b} is not personally obligated to pay the sums secred by this Security Instrument; and {(¢)
agrees that Lender and any other Borrower may agree 10 extend, mod.fy, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Znrrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sabi-cs to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loin charges collected or to be
collected in connection with the loan exceed the permitted iimits, then; (a) any such loan charge shal} be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sims already collected from
Borrower which exceeded permitied limits will be refunded 1w Borrewer. Lender may <hooss to make this refund
by reducing the principal owed under the Note or by making & direct payment 10 Borroiver. 'f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chaige u.der the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea ry delivering it
or by mailing it by first class mail unless applicable law requires use of another method, Thé neiice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Ary notice 1o
Lender shall be given by first class mai] to Lender's address stated herein o any other address Lender Gesignates
by notice 10 Borrower. Any notice provided for in this Security Instrumnent shall be deemed to have been given 10
Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of
the jurisdiction in which the Property is located. In the event that apy provision of clause of this Security
Instiument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which tan be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given on¢ conformed copy of the Note and of this Secunty

Instrumment.
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11, Transfer of the Property or 2 Beneficial Interest in Borrower. [fall orany part of the Property of any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not
a nstural person) without Lender's prior writtens consent, Lender may, at its optiot, require immediaie payment in
full of all surns secured by this Security [nstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal iaw as of the date of this Secunty Insurument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borvower must pay al
sumns secured by this Security Instrument. Lf Borrower fails 1o pay these sums prior to the expiration of this period,
Iéender may invoke any remedies permitied by this Security Instrument without further notice or demand on

OITOWET.

18. Borrorer's Right to Rejnstate. 1f Borrower meets certain conditions, Borrower shall have the right to
have enforceme:dt of this Security lnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as spplicable law may specify for reinstatement) before saie of the Property pursuant 10 any power of
sale contained in e Jacyrity Instrument, o (b) entry of a judgment enforcing this Seeurity Instrument. Those
conditions are that Bcrrewer: (a) pays Lender alt sums which then would be due under this Security Instrument
and the Note as if no accelesation had occurred; (b) cures any default of any other covenants Of agreements, {c)
pays all expenses incurred .n_enforcing this Securtity Instrumert, including, bwt not limited o, reasonable
arorneys' fees; and (d) takes such 2 tion as Lender may reasonably require 10 assure thar the lien of this Security
Instrument, Lender's rights in tte Peonery and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinstatement by Borrower, this Security Jastrument and the
obligations secured pereby shall remair funy effective as if no anceleration had ocoutred. However, this right to
reinstate shall not apply in the case of avceleration under paragraph 17.

19, Sale of Note; Change of Loan Strvizer. The Noeora partial interest in the Note (together with this
Security Instrument) may be sold one or MOLE 1MES without prior notice 10 Borrower. A sile may result in 2
change in the entity {known as the "Loan Servics: ) that collects monthly payments due under the Note and this
Security Instrument, There also may be ong or mo€ changes of the Loan Servicer unrelated to a sale of the Note.
1€ there is a change of the Loan Servicer, Borrower wil be given written notice of the change in accordance with

agraph 14 above and applicable law. The notice wiihstase the name and address of the new Loan Servicer and
the address to which payments should be made. The no.ice will also contain any othet information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause ¢ P it the presence, use, disposal, sterags, of
releass of any Hazardous Substances on o in the Property. Boriovver shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmentai Law. The preceding two sentences shall
not apply to the presence, Use, or storage on the Property of stall quaraties of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and 1o 7 aintenance of the Property.
| Bowower shall promptly give Lender written notice of any investigativn,-claim, demand, lawsuit or other
action by any govcmmemal or regulatory agency oI private party involvine we Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Horrgwer leams, of is notified by

governmental of regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly 1ake all necessary remscial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substanges by Environmental Law and the following substances. gasoline, kerosenc, other-iipiomable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containiilps asbestos of
formaldehyde, and radicactive materials. As used in this paragraph 20, nRovirommental Law" meara Tvderal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental riotection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agrec as follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the default; (b)
the action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument apd sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
vight to assert in the foreclosure proceeding the pon-existence of a default or any other defense of Borrower
to acceleravion and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at jis.option may require immediate payment in full of all sums secured by this Security Justrument
without faithsr demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilt<er 21l expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not Limited to, prasonable attorneys' fees and costs of title evidence.

22. Release. Upor payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument withuf charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Home=tiead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Tnstrument. If one of more riders are executed by Bomower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were

a part of this Security Instrument. [Check 2pplicable box(es)]
[X] VA Assumption Palicy Rider

(J Adjustable Rate Rider [ Zridominium Rider (] 1-4 Family Rider

[ ] Graduated Payment Rider [ #linned Unit Development Rider [ Biweekly Payment
[] Balloon Rider O] Rate Imprevement Rider [ Second Home Rider
) Othes(s) (specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts comzined in this Security
| Instument and in any rider(s) executed by Borrower and tecorded with it.
| Witnesses:
(Seal)

- ' Borcower

| A

?(/L (Seal)

Boraower

< e T TV FHOWN [

- (Seal)
- ‘ -amower

(Seal)

Bortower

— |Space Below This Line F»; r Ackngwledgment] —
&

STATE OF wwwovJ Ao " COUNTY S§:
| I, g ' 2 Notary Public in and for said county and state
do hereBy certify thaZ )

P

| OTIS W.BROWN KIMBERLY M. BROWN

personally known 10 me 10 be the same person(s) whost name(s) ARE  subscrip:a i the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY signéd and delivered the said
instrumentas THEIR free and voluntary act, for the uses and purposes therein set forth. )

e Given under my hand and official seal, this 22 of DECEMBER,Z000 .
'My-commission expires: . ‘ e 0 2, J
Notary

B il TV Bi</9-0) 3

RETURN TO:

' : ary E. Lucas !
PHOENIX, ARIZONA 85069  Noury Bubic, Sateoflinci
“This Instrument was prepared by: } My Commission Exp. 01/15/2001
MATRIX FINANCIAL SERVICES CORPORATION
P.0. BOX 38350
PHOENIX, ARIZONA 85069
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THI® LOAN IS NOT ASSUMABLE WITHOUT
HE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS ORITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2IND

day of DECEMBER, 2000 and it incorporated into and shall be deemed [0 amend and supplement
the Mortgage, Deed of Trust, or Deed 10 Soewe Debt ("Instrument”) of the same daté herewith, given by
the undersigned ("Mongagor") 10 secure the Morigagor's Note ("Note") of the samé date to

MATRIX FINANCIAL SERVICES CORPORATICN

its quccessors and assigns ("Mortgagee") and covering (ne Hroperty described in the Instrument and located
av
861 SOUTH BEVERLY AVENUE, CHIC AGO, ILLINUIS £0620

{Property Audress]
Notwithstanding anything 10 she contrary set forth in the lastrumeat, 14origagor hereby acknowledges
and agrees to the following:
LATE CHARGE: As specifically provided in the Note, if Morigagee his nt recejved the full monthly
payrment required by the instrument, by the end of fifieen calendar days afrr the payment is due,
| Mortgagee may collect a lae charge not 1 exceed 4% of the overdue amount of e1ch payment.
TRANSFER OF THE PROPERTY: This loan may be declared immediately dve and payable upon
transfer of the property securing such loan 10 any gansferee, unless the acceptability of ae assumption of
this loan is established pursuant 1033 US.C. 3714
| ASSUMPTION: An awthorized transfer (“assumption”) of the property shall also ‘oe snoject 10
| additional covenants and agreements as s&t forth elow:
(a) A&s_ILMBIT_QE.ELIND_FSQ_EEE;_ A fee equal 10 one-half of | percent (.50%) of the palance of this
loan as of the dae of mansfer of the property shali be payable at the time of transfer 10 the loan haider or
| its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails 10 pay this fee
| ) at the time of wansfer, the fee shall constitute 2n additional debt 10 that already secured by this Instrument,
shall bear interest av the Tate herein provided, and, at the option of the payee of the indebredness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is awromatically waived
if the assumer is exermpt under the provisions of38 U.S.C. 3729 (c)-

VA Assumptian Policy Rider '
120V : 07700 Page 1 — (4] -

¢l'd S0:¢T  00. 8C 3@ .
‘ a
0SOUYD TWY - OL Sv0006£20% : XB 4 TOIINONIA KIdLbW

0Z2:'S0:€T 00-82-2T

0 3IIvd
NLNd :WOoYd




s M AT

i U NOFFICIAL COPY"

M e AN o T
AR SR R T T

10027129
(b) _ASSUMPTION PROCESSING CHARGE: Upon application for approval 10 allow assumprion of .

this loan, 2 processing foe may be charged by the Joan holdsr or its suthorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved wansfer is compieted. The amount of this charge shall not exceed the rmaximum established by
the Department of Veterans Affairs for a loan to which 38 U.S.C. 3714 applies.

(c) ASSUMPTION IN_[LM_I:J_I_TY__UABILITX: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran 10 indemnify the Deparment of Veterans Affairs
to the extent of any claim payment arising from the guaranty o7 insurance of the indebtedness created by
this Instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 issue its guaranty in full

amount vithin 60 days from the date that this loan would normally become eligible for such guaranty

committed igon by the Deparument of Veterans Affairs under the provisions of Title 3§ of the U.S. Code

eterans Beaelts", the Mortgagee may declare the indebtedness hereby secured at once due and payabi¢
and may foreclrse immediately or may exercise any other rights hereunder or take any other Proper action
as by law provided

VA GUARANIEFU LOAN: If the indebtedness secured herchy be guaranteed or insured under the
provisions of Title 38 o(th: U.S. Code, such Statute and Regulations {ssued thereunder and in effect on the
date hereof shall govemiae rights, duries and Liabilities of Mortgagor and Mortgagee. Any provisions of
the Instrument of other instrume:ite-executed in connection with said indebredness which are inconsistent
with said Statute or Regulations, including, but pot limited 10, the provision for payment of any surn in
connection with prepayment of th: secured indebtedness and the provision that the Mortgagee may
accelerate payment of the secured indeliedness pursuant 10 Paragraph 17 of the Instrurment, are hereby
amended or negated to the extent necessaiy 0 sonform such instruments to said Statute OF Regularions.

N WITNESS WHEREOF, Mortgagor(s) J1as evecuted this VA Guaranteed Loan and Assumption

Policy Rider.
J- 4
(s 4@@”&{&[’7 Mo (sea)
KIVigZARLY M. ow -Borrower

W. BROWN T Borrower

e ———— (Seal) o — — _._______,__(Scal)
-Bomowel -Boriower
VA Assumption Policy Rider
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