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DEFINITIONS

Words used in multiple sections of this docuroent 'are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regading the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” raeans this document, which is drie; December 29, 2000

together with all Riders to this document.
(B) "Borrower" is

Janet White, UNMARRIED o
G0 4
o ATy
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Borrower is the mongagor under this Security Instrument.
(C) "Lender" is
Chase Manhattan Mortgage Corporation

Lender is a  corporation
organized and existing under the laws of New Jersey
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Lot 6 in Block 3 in Subdivision of Blocks 277ad 3 and the West 33 feet of Block | in State
Bank of Hlineis Subdivision of the Northcast i74:£ Section 4, Township 39 North, Range 14,
Last of the Third Principal Meridian, in Cook County.~iilinois.
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343 Thornall Street, Edison, NJ
Lender s the morigagee under this Security Instrument,
(D) "Note" means the promissory fiote signed by Borrowcr and dated December 29, 2000
The Note states that Borrower owces Lender
Dollars

Three hundred fifty thousand and 00/100
(U.5.$ 350,000.00 y plus interest. Barrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not larer than January 1, 2031 .
(E) "Property” means the property that is described below under the heading Transfer of Rights in the

Property.”

(F) "Loax " means the debt evidepced by the Note, plus inicrest, any prepayment charges and fate charges
due under tne-Note, and all sums due under this Securily Instrument, plus interest.

(G) "Riders" mpuns all Riders to this Security Instrument that are exccuted by Borrower. The following

Riders are 1o be ¢xecuted by Borrower (check box as applicable]:

T b T——- A

Adjustable Rate Xid=t ] Condominium Rider Second Home Rider
| Balloon Rider ] planned Unit Development Rider 1-4 Family Rider
[ VA Rider [ ] Biweekly Payment Rider [ other(s) specify]

means all -coprrolling applicable federal, state aml local stafuies, rcgulations,

() "Applicable Law"
ive rules and orders (that have the effect of law) as well as all applicable final,

ordinances and administrat
non-appealable judicial opinions.

(D) "Community Association Dues,
charges that are imposed on Borrower of the Prcperty

association or similar organization.
(1) "Electronic Funds Transfer” means any Lransier of funds, other than a Lransaction originated by

check, draft, or similar paper instrument, which is initated through an electronic terminal, telephonic
instrument, computer, or magnetic lape so s 1o order, instvet, of authorize a financial institution to debit
of credit an account. Such tenm includes, but is not limited <0, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wite U ansfurs, and auromated clearinghouse

transfers.
(K) "Escrow [tems" means those jlems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sertlement, award 5 damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages gescribed in Section §) for: i)
damage (o, OT destruction of, the Propeity; (ii) condemnation or other 1aking of ?!l.or ‘any parn of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ur oraissions as 10, the

value and/or condition of the Property.
(M) "Mortgage Insurance" means insurapc

the Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and imterest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject mattcr. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage

{oan" under RESPA.

Fecs, and Ascessmepts” means all dues, foes, assCSSMEDLS, and other
by a condominitm association, homeowners

¢ protecting Lender agains! the nonpayment of, -as default on,
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pot that party has assumed Borrower's obligations under the

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaym

modifications of the Note; and (iD) the performance ©
Note, For this purpose, Borrower does hereby mortgage, grant and convey

this Security Instrument and the

lo Lender and Lender’s successors and assigns, with power 0

tocated in the COUNTY
of COOK

See attached Schedule A

Parcel ID Number: 17-04-109-035
1512 N Cleveland Ave

Chicago

(" Property Address™):

TOGETHER WITH all the improvements now
easements, appurtenances,

Security Instrurnent as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised
Property and that the Property is unencumbarsd, except for

d will defend generally the title 10 the Property 2gains all

the right to mongage, grant and convey the
encumbrances of record. Borrower warrants an

and fistures mow or hereafter a part of the prupery’.
addirions shall also be covered by this Securily Instrument. All of the foregomg it
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Note and/or this Security Instrument.

ent of the Loan, and atl renewals, extensions and
f Borrower’s covenants and agreements under

f salc, the following described property
[Type of Recording Jurisdiction]

[Name of Recerding Turisdiction]:

which currently has the address of

[Straet]

(Ciry,, Tllinois 60610 (Zip Code]

or hereafier erectzd-on the property, and all
Al replacements and
referred 1o in this

of the estate hereby couveysd apd has

claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines upiform covenants for pational use and non-uniform

covenants with limited variations by juris
propetty.

pursuant to Section 3. Paymen
1094451930
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Ttems,
Borrower shall pay when due the principal of, and interest

prepayment charges and late charges due under the Note. Bo
ts due under the Note and this Security Instrumnent shall be made in U.S.

diction to constitute a uniform security instrument covering real

Prepayment Charges, and Late Charges.
on, the debt evidenced by the Note and any
rrower shall also pay funds for Escrow Items

Intlas:, '") L/
Form 3014 3/99
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Security Instrument is retumned 1o Lender unpaid, Lender may require thar any or all subsequens payments
Jdue under the Note and this Security Instument be made in one or more of the following forms, as

selected by Lender: {a) cash; (b) money order; {c) ceptified check, bank check, treasurer’s cheek or
cashier’s check, provided any such check is drawn upon an instittion whose deposits are insured by 2
federal agency. instrumentality, oF entity; or (d) Electronic Funds Transfer-

| Payments are deemed received by Lender when received at the location designated in the Note or at

| such other location as may be designated by Lender in accordance with the notice provisions in Section 135.

| Lender may retum any payment of partial payment if the payment ot partial payments are insufficient to

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights o refuse such paymenr or partial
paymenis I fhe future, but Lender is not obligated 1o apply such payments at the rime such payments are
accepted. 1t cach Periodic Payment is applied as of its scheduled due date, then Lender need Dot pay

interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Sorrower does not do 5o within  reasonable period of time, Lender shall cither apply
nds will be applied to the outstanding

such funds or return them o Borrower. If not applied earlier, such fu
principal balance undet U Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the fut:re against Lender shall relieve Borrower from making payments due upder

the Note and this Security Insirarcnt o1 performing the covenants and agreements secured by this Security

Instrument.
2. Application of Payments ot Proceeds. Except as otherwisc described in this Scetion 2, all
der of priority: (2) interest

puyments accepted and applied by Lende. shall be applied in the following or
due under the Note; (b) principal duc unde. tae Note; (¢} amounts due pnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y oher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. _

If Lender receives a payment from Borrower for 2 jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer: may be applied 1o the delinquent payment and
eriodic Payment is oursianzing, Lender may apply any payment received

the late charge, If more than one P
from Borrower to the repayment of the Periodic Payments if;-and to.the extenl that, cach payment can be
paid in full. Te the extent that any excess exisis afier the payment (S applied 10 the full payment of one or

more Periodic Payments, such eXcess may be applied to any late charg=s Ane. Voluntary prepayments shall
be applied first {0 any prepayment charges and then as described in e Nee
Any application of payments, insurance proceeds, or Miscellaneous Prcoeds to principal due under
the Note shat! not extend or posipone the due date, or change the amouat, of we [eriodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymepts arc due
under the Note, until the Note is paid in full, a sum (the "Funds”) 10 provide for paymet of amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security instrument as a
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on e Proparcy, if any; (€)

premiums for any and all insurance required by Lender under Section 5; and (d) Morigage nsirance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are callcd "Escrow
Jtems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all noticcs of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may obly be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initats: T! é!
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shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and 1o provide reccipts shail for all purposes be deemed to

be a covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
puTsuant 1o a waver, and

is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such

amount. Lender may revoke the waiver as 1o any or all Escrow liems at any time by a riotice given in
accordance wilh Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in

such amounts, thar are then required under this Section 3.

Len el may, at apy time, coilect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds a’the time specified under RESPA, and (b) not exceed the maximum amount a lender can
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

requirc unde
Escrow Items or otherwise in accordance with Applicable

reasonable estimates of expenditures of future
Law.

The Funds sheit %3 held in an instirution whose deposits are insured by a federal agency,
instrumentality, or entity 4iscluding Lender, if Lender is an institution whose deposits are so insured) of 10
any Federal Home Loan Bank: 1 ender shall apply the Funds to pay the Escrow Jtems no later thap the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or viritying the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits + apdar to make such a charge. Unless an agrecinent is made in writing
ur Applicable Law requires interest 1 &2 zaid on the Funds, Lender shall pot be required to pay Borower

any inlerest or £aMings on the Funds. Bercewer and Lender can agree in writing, however, that interest
shal] be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov/, bs defined under RESPA, Lender shall account 1o

Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds hcld in escrow,
ESPA, and Borrower shali pay 10

as defined under RESPA, Lender shall notify Borrower a5 e quired by R

Lender the amount necessary 10 make up the shortage in a7ccrdance with RESPA, but in no more than
rwelve monthly payments. If thers is a deficiency of Pungs neld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bor-ower shall pay to Lender the amouat

necessary to make up the deficiency in accordance with RESPA, but-in no more than twelve monthly

paymcnts.
Upon payment in full of afl sums secured by this Securiry Instrument, “cpder shall prompily refund

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmcnts, charges, fuie, and impusitions

attributable Lo e Property which can artain priority over this Securiry Instrument, feasehold payments or
ground rents on the Property. if any, and Community Asscciarion Dues, Fees, and Assessraents, if any. To
the cxient that these items are Escrow Items, Borrower shalf pay them in the manner proviued 11 Section 3.

Borgower shall promptly discharge any lien which has priority over this Securiry Instrzinent unless
Borrower; {2) agrees in writing (o the payment of the obligation secured by the Jien in a manner acceptable
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith
by, or deflends agamnst enforcement of the lien in, legal proceedings which In Lender's opinion operale 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

der determines that any part of the Property is subject to a lien

the lien o this Security Instrument. If Len
which can attain priority over this Security Instrument, Lender may give Borrower 3 notice identifying the

1094451930 ,
Indtials:
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mare of the actions set forth above in this Section 4. '

Lender may require Borrower [0 pay a one-Time charge for a real estate tax verification and/ar

reparting service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The ipsurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may

require Borrawer [0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone

determinatior;; certification and tracking services; or (b) a one-time charge for flood zone determination

.nd certificatior’ services and subsequent charges each time remappings of similar changes occur which

reasonably might atect such determination or certification. Borrower shall also be responsible for the

payment of any fees spposed by the Federal Emergency Management Agency in connection with the
Jietepmination resulting from an objection by Borrower,

review of any flood zone
If Borrower fails o mpéatain any of the coVerages described abuve, Lender may obiain insurance

coverage, at Lender's oplion-ane Borrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqnifyin the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide greaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc. overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ¢ his Uecurity Instrument. These amounts shall bear interest

a1 the Note rate from the date of disbursement and sna'l be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
All insurance policies required by Lender and renév/al® of such policies shall be subject to Lender’s

right to disapprove such policies, shall include a stapdard mongage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali Lave the right 1 hold the policics and renewal
Yender all receipts of paid premiums and

certificates. 1f Lender requires, Borrower shall promptly give to

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
ard mortgage clause and

for damage to, or destruction of, the Property, such policy shall include - stand
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance crier and Lender. Lender
may make proof of loss if not made promptly by Bormower. Unless Lender and Borrser otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hy Lender, shall
be applied to restoration or repair of the Property, if the sestoration or repair is economicLly feasible and
Lepder’s security is not lessened. During such repair and restoration period, Lender shall i7ve the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1 easure the
work has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 8 series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
shall not be required 1o pay Borrower any

requires interest to be paid on such insurance proceeds, Lender
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economicaily feasible or Lender’s security would be lesseped, the insurance

proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then duc, with

Initiglg u/
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Section 2.
If Borrower abandons the Pro

¢claim and

period will begin when
Section 22 or otherwise,
proceeds in an amount not 10 excee
(b) any other of Borrower's rights
Bogrowcr) under all insurance polici
coverage Of the Prop
(0 pay amouris unpai

6. Occupoacy.
residence withir; sty days a
Property as Borrovier's
otherwise agrees in wrining,
circumstances exist which

7. Preservation, Mai
destroy,
Property. Whether or not Borrowes
order to prevent the Property from

Borrower

which

Lo ]
2

determined pursuvant 1o Section 5 thal
fly repair the Property if damages
condemnation proceeds are paid in comnecticn W

promp

shall be responsible for repairing of
purposes. Lender may di
progress payments as the
1o repair or restore the Property, Bo
such repair or Testoration.

Lender or its agent may make reasonable entries Upci
reasopablc cause, Lender may inspect th
f or prior to such an 1
plication. Borrower shall

Borrower notice at the time 0
8. Borrower's Loan Ap

process, Borrower or any persons Or entit

knowledge or consent gave materially false,
Lender with materi

{or failed to provide

gepresentations include, but are not

Property as Borrower’s principal residen

9. Protection of Lender’s Interest
(a) Borrower fails to perform the covenants and
is a legal proceeding that might signi
(such as a proceeding in bankrupicy, probate,
hich may attain priority over this Security Instrument or [0 enforce laws or
has sbandoned the Property,
rotect Lender’s interest in the Property
and/or assessing the value of the Property,

this Security Instrument
enforcement of a lien W
regulations), or {c) Borrower
reasonable or appropriate to g
{pstrument, including protecting

the Property. Lender’s actions can include, but are o
which has priority over this Security Instrument;

1094451930
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perty,
related matters. 1f Bortower

insurance carrier has offered to settle a claim,
the natice is given. I

d the amounts unpai

erty. Lender may use the insurance proceeds either to repal
d under the Note or this Security Instrument, whether or not then due.

Rorrower shall occupy, estahlish,
fter the execution of this Security Instrument and shall contipue

principal residence for at least one year

damagc or impair e Property,

detzriorating or decreasing in v

shurse procee
work is completed. If the inrursace or c0

MMWH bmﬁedﬁwmdech forinmreste T 7

Lender may file, negoliaie and settle any available insurance
does not respond within 30 days 10 a notice from Lender that the
then Lender may pegotiate and settle the claim. The 30-day
p either event, of if Lender acquires the Property under

Lender (a) Borrower’s rights to any insurance
d under the Note or this Security Instrument, and
(other than the right 10 any refund of uncamed premiums paid by

es covering the Property, insofar as such rights are applicable 1o the
ir or restore the Property or

hereby assigns to

and use the Property as Borrower’s principal
1o ¢ccupy the

after the date of vccupancy; unless Lender
consent shall not be unreasonably withheld, or unless exienuating

beyond Borrower’s control.
n*enance and Protection of the Property; Jaspections. Borrower shall not

allow the Property 10 deteriorate or commil waste on the
Borrower shall maintain the Property in
ajue due to its condition. Unless it 18
sémair or restoration is not economically feasible, Borrower shall

-5 avoid further deterioration or damage. If insurance of
ith damage to, or the taking of, the Property, Borrower
restoring d e Property only if Lender has released proceeds for such
ds for the reprars and restoration in a single payment oF in a series of
ndempation proceeds are 0ot sufficient
the completion of

15 residing in the Property,

crower is not relieves o Rorrower’s obligation for
and ingpections of the Property. If it has
on the Property. Lender shall give
interior inspection spezifyng such reasonable cause.

be in default ¥, during the Loan application
ies acting at the direction of L'orrower or with Borrower’s
misleading, or inaccurate informaricn, or statements t@ Lender
al information} In connectjon with ~the Loan. Material
Borrovret’s occupancy of the

e interior of the improvetients

limited to, representations concerning
in the Property and Rights Under this Security Zastrument. 1f
agreements contained in this Security Instrnlunat, (b) there
n the Property and/of rights under

ficantly affect Lender’s interest i
for condemnation or forfeilure, for

then Lender may do and pay for whatever is
and rights under this Security
and securing and/or repairing
any sums secured by a lien

ot limited to0: (a) paying
asonable

(b) appearing in court; and (c) paying e

nitisl b\)
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its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited 1o,

entering the Property make repairs, change locks, replace or board up doors apd windows, drain warer

from pipes. eliminate building or other code violations or dangerous conditions, and have nulities wrned

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any O all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become addjtional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

Jdisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Insmument is on 2 {easehold, Borrower shall comply with all the provisions of the

{easc. 1f Borrawar acquires fee title 1o the Propenty, the leasehold and the fee title shall not merge unless

Lender agrees (e oy merger in writing.
10, Mortgage {nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect, If, for any reason,
red by Lender ceases to be available from the mortgage insurer that

the Morgage Insurance crverage requl
previously provided such insurance and Borrower was required 10 make separatcly designated payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to abtam

coverage substantially equivalent 17 Gz Morgage Insurance previously in effect, at 2 cost substantially
equivalent fo the cost © Borrower.of the Morigage Insurance previously in effect, from an alternate
morngage insurer selected by Lender. i cuhstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Jender the amount of the separately designated paymenis that
were duc when the insurance coverage cedsd to be in effect. Lender will accept, usc and retain these
payments 35 a non-refundable loss reserve in ieu 'of Morngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lodn)is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such. loss [ESEIVE. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the anoumt apd for the period that Lender requires)
provided by an insurer selected by Lender again becomss available, is obrained, and Lender requires
separately designated payments toward the premiums for Moigage [nsurance. If Leader required Mortgage
Ipsurance as a condition of making the Loan and Borrowel was required to make separately designated
payments toward the premiums for Morigage Insurmce, Borrower sizil pay the premiums required 10
mmaintain Mortgage Jnsurance in effect, or o provide a non-refundavie: loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with apy written agro=ment between Borrower and
Lender providing for such termination or until termination is required by Applicahle Law. Nothing in this
Scction 10 affects Borrower's obligation to pay Interest & the rate provided in the Note

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancou: Priceeds are hereby
assigned to and shall be paid to Lender.

ff the Property is damaged, such Miscellaneous Proceeds shall be applied to restoiarion or repair of
the Property, if the restoration or fepair is ecopomically feasible and Lender's security 107 lessened.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensurt the work has been completed to

Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement of in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest w be paid on such
Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoralion or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,

LIS LY W
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partial taking, destruction, OF loss in value divided by )

applied in the order provided for in Section 2.
In the event of a total taKing, destruction, ur loss in valuc of the Property, the Misceilanequs

Proceeds shall be applied 1@ the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial 1aking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
Miscellaneous Proceeds

sccured by this Security Instrument shall be reduced by the amount of the
multiplies by the following fraction: (a) the total amount of the sums secured immediately before the
e fair marker value of the Property

immediately belore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the ever: of a partial 1aking, destruction, or loss in vaiue of the Property in which the fair market
value of the Prope!(y immediately before the partial tsking, destruction, or loss in value is less than the
amount of the sums secvied immediarely hefore the partial taking, destruction, or loss I value, unless
Borrower and Lender odierwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrvzsent whether or not the gums are then due.
If the Property is abandurd by Barrower, of if, after notice by Lender to Borrower thal the
Opposing Party (as defined in the mexi sentence) offers to make an award to setile a claim for damages,
Borrower fails 1o respond 10 Lendex within 30 days after the date (he notice is given, Lender is authorized
10 collect and apply the Miscellaneous Pinceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wherlter or a0t then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has a right of action in

regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeirure of the Pionerty of other material impairment of Lender’s
iterest in the Property or rights under this Security Insirament. Borrower can cure such a default and, if
scceleration has occurred, reinstate as provided in Section’ 15, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s judgment, precludas forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages Lhat are artributable to the impairmen? of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration of Teyir of the Property shall be
applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Nut a Waiver, Extension of the time for

payment or modification of amorization of the sums secured by this Security Instrutient granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate 1o release the n2bn}icy of Borrower

or any Successors in Interest of Borrower. Lender shall not be required 1o commence piovesdings against
any Successor in Interest of Borrower or to refuse (o extend time for paymeni OT othervrize modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy jncluding, without limitation, Lender’s acceplance of payments from third persons, entities of

Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy. .
13. Joint and Several Liability; Co-signers; Successors apd Assigns Bound. Borrower covenants

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs Lhis Security Instrument but daes not execute the Note (a “co-signer”): (a) is co-signing this

1094451930 ,
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ligated to pay the sums secured by this Security
agree to extend, modity, forbear or
Instrument or the Note without the

terms of this Security Instrument; (b} is not personally ob
Instrument; and (c) agrees that Lender and any other Borrowet can
make any accommodations with regard o the terms of this Security
co-signer’s consent.

Subject to the provisions of Section 18, any §
Rorrower’s obligations under this Secusity Instrument in wriling,
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Inscrument unless Lender agrees Lo such release in
writing. The covenants and agreements of this Secusity Instrument shall bind (except as provided in
Section 2%) uud benefit the successors and assigns of Lender.

|4, Los» Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s datanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumént), including, but not limited to, attorneys’ fees, property ingpection and valuation fees.
In regard 1o any otlicr fees, the absence of express authority in this Secunty Instrument to charge a specific
fce 1o Borrower shall 4ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pronitited by this Security Instrument or by Applicable Law.

If the Loan is subject to = iow which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan whurges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loun charge shall be reduced by the amount DECessary to reduce the
charge to the permitied limit; and {b}-ary sums already collecied from Bommower which exceeded permitted
limits will be refunded to Borrower. icoder may choose to make this refund by reducing the principal
owed under the Notc or by making a gizert payment 10 Borower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or Dot 2
propayment charge is provided for under the Nute}. Borrower's acceptance of any such refund made by
direct payment to Borrawer will constitute 2 waiver of #ny right of action Borrower might have arising out

of such overcharge.

15. Notices. All notices given by Borrower or Len
must be in writing. Any notice to Borrower in connection wida ‘ais Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or wien actually delivered to Borrower’s
notice address if scnt by other means. Notice to any one Borrower shals sonstitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice ad¢frss shall be the Property Address
unless Borrower has designated a substinute notice address by notice to Lraue:. Borrower shall prompily
nolify Lender of Borrower's change of address, If Lender specifies a procedire for reporting Borrower’s
change of address, then Borrower shall only report a change of address through ttat specified procedure.

There may be only one designated notice address under this Security Instrument 22 4ty one time. Any
rst class may 1o lender’s address

notice to Lender shall be given by delivering it or by mailing it by fu
stated herein unless Lender has designated another address by notice Lo Borrower.”Aly notice in
connection with this Security Instrument shall not be decmed to have been given 10 Lender urtil actually
received by Lendes. If any notice required by this Security Instrument is also required under Arplicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limjtations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable

uccessor in Interest of Borrower who assumes
and is approved by Lender. shall obtain

der'in connection with this Security Instrument

Inita
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take any action.
17. Borrower’s Copy.

18. Transfer of the Propert
"Interest in the Property” means any legal or beneficial inlerest in the Propenty,
10, those bepeficial interests transferred in 2 bond for
escrow ascecment, the intent o

If al] or-2ny pan of the Property or any
is ot a naturdl person and a benefi
written consent. Linder may requi
Instrument., Howeves) this optian $

Applicable Law.

If Lender exercises ‘h'6
provide a period of not less 12
within which Borrower must p37;
these sums prior to the exp
Security Instrument without further

19. Borrower's Right to Reimstus
Romower shall have the right 10 have enfs
prior to the earliest of: (a) five day
this Security Instrument; (b)
Borrower’s right to renstate;
conditions are that Borrower:
Instrument and the Note as if
agreements; (c) pays all expens
10, reasonable attorneys’ fees,

purpose of protccting
rakes such action as Len

rights under this Security Instrument, and Borrower’s obligation 10 pay
Instrument, shall continue unchanged anless as otherwise provided under s
require that Borrower pay siteh reinstatement
selected by Lender: (3) cash; (b) money O
cashier’s check, provided any guch check is drawn upon an instirution whose deposite
entality or emity; or (d) Electronic Funds Transfer. Upor ranstatement by
Instrument and obligations secured hereby shall remain fully effeative as il no
this right to reinstate chall not apply in the case of accelesation under

federal agency, strum
Borrower, this Security

accelcration bad occurred. However,

Section 18,

) ;ct-shalt-mesaffect-othes prowisions<of .mzwmemmmmswﬁ=m
given effect without the conflicting provision.

As used in this Securiry Instrument: {a) words of the m
comresponding neuter words or wWo
include the plural and vice versa; an

asculine gender shall mecan and include

rds of the feminine gender; {b) words in the singular shall mean and
d (c) the word "may" gives sole discretion without any obligation 10

Borrower shall be given one Copy of the Notc and of this Secunty [nstrument.
y or a Beneficial Intercst in Borrower. As used in this Section 18,

including, but not limited
deed contract for deed, installment sales conlract of

£ which is the transfer of title by Borrower at a future date 10 a purchaser.

Interest in the Property is sold or transferred {or if Borrower

cial interest in Borrower is sold or transferred) without Lender’s prior
re immediate payment in fall of alt sums secured by (his Security
hall not be exercised by Leader if such exercise is prohibited by

option, Lender shall give Borrower notice of acceleration. The notice shall
an 30 days from the date the notice is given in accordance with Section 15
Al sums secured by this Security Instrument. 1f Borrower fails to pay
this period, Lender may invoke any remedies permitted by this
xntize of demand on Borrower.

After Acceleration. If Borrower meets certain conditions,
semem of this Security Instrument discontinued at any time

pefore saie of the Property pursuant Lo any power of sale contained in
other period (as Applicable 1aw might specify for the termination of
or (c) entry of a judzment enforcing this Security Instrument. Those
{a) pays Lender all suins which then would be due under tis Security
no acceleration had occurred; (V) cures any default of any other covenants or
es incurred in enforcing this Security Instrument, including, but not limited

property inspection and
Lender's interest in the Property and rights under. this Security Instrument; and (d)
der may reasonably require fo assure that L<pder’s interest in the Property and

vaiuaiion fees, and other fees incurred for the

tii7-sums secured by this Sccurity
;pplicable Law. Lender may
sums and expenses in ene or more (i the following forms. as

rder; (c) certified check, bank check. ireasurer's check of
are insured by a

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial inrerest in

the Note (together with this Security
Borrower. A sale might resul
Periodic Payments due under
servicing obligations under the

one or mare changes o

Servicer, Borrower will be given written notice
new Loan Servicer, the address 10 which paymenis

1094451930
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Instrument) can be sold cne or more times without prior notice to
{ in a change in the entity (known as the "Loan Setvicer”) that collects
the Note and this Security Instrument and performs other morigage loap
Note, this Security Instrument, and Applicahle Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

of the change which will state the name and address of the
should be made and any other information RESPA

lnitials!
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the mortgage loan servicing obligations
to a successor Loan Servicer and arc not

ERPPSRRES 1L
serviced by a Loan Servicer other than the purchaser of the Note,

to Borrower will remain with the Loan Servicer or be transferred

assumed by the Note purchascr anless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither ah

individual litigant or the memmber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges (hat the other party has breachcd any provision of, or any dury owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
pther pariy hereto a reasonable period after the giving of such nofice to lake correciive action. if

Applicable 1aw provides a ime period which must elapsc before corrain action can be taken, that time

period will ke {semed to be rcasonable for purposes of this paragraph. The notice of acceleration and
he potice of acceleration given o

OppoOTTUNITY 10 AL given to Borrower purspant 1o Section 22 and t
Borrower pursuant te’ Section 18 shall be deemed Lo satisfy the notice and opportunity to take corsective
action provisions of Lis section 20, .

1. Hazardous Swistances. As used in this Section 21: (2) “Hazardous Substances™ are those
substances defined as toxic €r hazardous substances, poliutants, or Wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic perroleum products, 10Xi¢ pesticides
and herbicides, volatile solvents, n aterials containing asbestos or formaldehyde, and radioactive materiali.
() "Environmental Law” means federdl Juws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental prarcction; (2) "Epvironmental Cleanup™ includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause  couatribute to, OF otherwise trigger an Favironmental

it

Cleanup.
Borrower shall not cause or permit the presence, uss, disposal, storage, of release of any Hazardous

Substances, or threaten (o release 4ny Hazardous Substances; ¢4 or in the Property., Borrowert shall not do,
nor allow anyone else to do, anything affecting the Property (4).hat is in violation of any Environmental
Law, (b) which crestes an Environmental Condition, or (c) which, Gue 10 the presence, use, T release of 2
Hazardous Substance, creafes a condilion that adversely affects the va¥ie of the Property. The preceding
wo scotenwes shall not apply 1o the presence, use, OF storage on tac. Praperty of small quamtities of

Hazardous Substances that are generally recognized to be appropnaic W rormal residenial uses and to
i» consumer products).

maintenance of the Property (including, bur not limited to, hazardous substances i

Borrower shall prompuly give Lender writien notice of (a) any investigaticu, cl~im, demand, lawsuit
tb:; Property and any

or other action by any govemmental or regulatory agency of private party involving
Hazardous Substance or Environmental Law of which Borrower has actual knovicdge, (b) any

Environmental Coadition, including but not limited to, any spilling, leaking, discharge, rcieast or threat of
release of any Hazardous Substance, and (c) any condition caused by the presemce, Use Of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation 00

Lender for an Environmental Cleanup.

tnitals U\)
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22. Acceleration; Remedics, Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but- nat prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required fo cure the default; {(c) a date, not less than 30 days from the date
and (d) that failure to cure the

the notice is given to Borrower, by which the default must be cured;
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after accelcration and the right to assert in the
foreclosye proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosre. If the default is not cured on or before the date specified in the notice, Lender at its
option may (cequire immediate payment in full of all sums secured by this Security Instrument
without further dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te ccllect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not liziit<d to, reasonable attorneys’ fees and costs of titlc evidence.

33, Release. Upon payriemt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: sJiall pay any recordation COSIS. Lender may charge Borrower a fee for
releasing this Securily Instrumen, st only if the fee is paid 10 2 third party for services rendered and the

charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordane with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homestead exemption laws.

1094451930 (/\)
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Security Instrument and in any Rider executed by Borrower and recorded with 1t.

Witnesses:
_ dﬁm lo e
Janﬁt White Bamower
(Seal)
-Burrower
— =, (Seal) (Seal)
.Pawer -Borrower
(Sea) L . (Seal)
-Burrower ~Barrowel
(Seal) o (Seal)
-Borrowsr -Borrower
%-GIILI 8904).01 Page 14 of 15 Form 3014 3/89
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L f{ouﬁ ert \/ KVGD“(  a Notary Public in and for said county an
state do hereby cerlify that ggw_ + U‘J\J\X 4 °
Janet White \ U NN ANAAR

) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

-nstrumen: 3 his/her/their free and volunfary act, for the uses apd purposes therein set forth.
Giver vnder my hand and official seal, this 2 day of 70@ O .

personally known to me 10 be the same person(s

My Commission E/pues:

Nowary Pablic

1094451930
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ADJUSTABLE RATE RIDER

{LIBOR Index - Aate Caps)
1094451930

THIS ADJUSTABLE RATE RiDER is made this 29th day of December, 2000
, aria-is incorporated into and shall be deemed 10 amend and

Deed nf Trust or Security Deed (the "Security Instrument”) of the

supplement the Mortgage,
same date given by the undersigned.(the *Borrower") to secure Borrower's Adjustable Rate

Note (the "Note") 10

Chase Manhattan Mortgage Corporation
{the "Lender”)

a corporation organized and existing under the 'aws of New .Jarsey

of the same date and covering the property desciibed in the Security Instrument and jocated

at: 1512 N Cleveland Ave, Chicago, IL 60610
(Property Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CAANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIN'T§ THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONEF._TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeiys made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE LIBOR ARM RIDER .
BC-8733.LT {2/00) Page 1 of 3 {replaces 2/98)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.900
%.

The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTERFST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interestirate | wi
and on that dav every 6th month thereafter. Each date
change is called "Chunge Date.”

(B) The Index
Beginning with tha sirst Change Date, my interest rate will be based on an Index, The

"Index" is the average of inierhank offered rates for six month U.S. dollar-denominated
deposits in the London markest ("LIBOR"), as published in The Wall Street Journal, The most
recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
if the Index is no longer availab
based upon comparable .formation. 1tie Note Holder will g
(C) Calculation of Changes
Before each Change Date, t

Five & 75/100
percentage points { 5.750 %) to the Current pdex. Tha Note Holder will then round

the result of this addition to the nearest one-eightn of one percentage point (0.125%).
Subject to the limits stated in Section 4{D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the man:hly payment that would be
sufficient to repay the unpaid principal that | am expected to owe it the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b greater than
12.900 %
or less than 9.900 %.
Thereafter, my interest rate will never

{l pay may change on the first day of January, 2003 ,
on which my interest rate could

a_te Note Holder will choose a new index which is
ive me notice of this choice.

he Note Holde! will calculate my new interest rate by adding

be increased or decraased on any single Change Date

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (2/00} Page 2 of 3 (replaces 2/98)
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by more than one and a half percentage points {1.5%) from the rate of interest | have been
paying for the preceding six months. My interest rate will never be greater than
%

16.900
and will never he lower than 9.900 _ %.

(E) Effective Date of Changes
My nev. interest rate will become effective on each Change Date. | will pay the amount

of my new mionthly payment beginning on the first monthly payment after the Change Date
until the amouint of my monthly payment changes again.

(F) Notice of Cnanges
The Note Halder wi'i deliver or mail to me a notice of any changes in my interest rate and

the amount of my monthiy payment hefare the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number

of a person who will answer-any auestion | may have regarding the notice.

BY SIGNING BELOW, Borrowel zesepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
(Seal) ( W\Q (Seal)
-Barrawer Jané white : -Borrower

{Seal)

-Borrower

(Seal) [

~Borrower

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {2/00) Page 3 of 3 {replaces 2/98)

" EERLZO0TOn



s o UNOFFICTAE ‘COPY ™ 58

Chase Manhattan Mortgage Corporation
300 Tice Blvd, 3 Floor North
Woodcliff Lake, NJ, 07677
{800)-435-9822
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this 29th day of December, 2000
and is incorporatsd into and shall be deemed 10 amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument”) of the same date given by the
undersigned {the “Sarrower”) 1o secure Borrower's Note to
Chase Manhattan Mortgage Corporation

{the "Lender”} of the same date and covering the property described in the Security

instrument and located at:
1512 N Cleveland Ave
Chicago, IL 60810
Property Address

1-4 FAMILY COVENANTS. In additizirto the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 3s follows:

A. ADDITIONAL PROPERTY SUBJECT TG ¥,E SECURITY INSTRUMENT. In addition
to the property described in the Security Instrumer, the following items now of hereafter
attached to the property to the axtent they are fixtures'sie added to the property description,
and shall also constitute the Property covered by the Secu/ity ‘nstrument: building materials,
appliances and goods of every nature whatsosver now of he(eafter located in, on, of used,
or intended to be used in connection with the Praperty, including, but not fimited to, those
for the purposes of supplying or distributing heating, cooling, elelinicity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and acc2ss control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stovas, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, sturmi ugors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneltirig-and attached
floor coverings now or hereafter attached to the Property, all of whizh, _including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Properly

Form 10 349
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ent (or the leasehold estate if the Security Instrument is on

| described in the Security Instrum
his 1-4 Family Rider and the Security Instrument as the

a leasehold) are referred to in t
"Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make 4 shange in the use of the Property or its zoning classification, unless Lender has
agreed in writung to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORMJWIATE LIENS. Except as permitted by federal law, borrower shalt not
allow any lien inferior o the Security Instrument to be perfected against the Property without

Lendar’s prior written perinission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazards for waich insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TG NEINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenani & concerning Borrower’s occupancy of the
Property is deleted. For all properties, all remainirig ~ovenants and agreemsnts set forth in

Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requast; after default, Borrower shall
assign to Lender all leases of the Property and all security depcsits made in connection with
leases of the property. Upon the assignment, Lender shall have tbé right to modify, extend
or terminate the existing lsases and to execute new leases, in Lerder’s sole discretion. As
used in this Paragraph G, the word "lease” shall mean "subleasa” if the Security Instrument

is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER INPOZSESSION.
RBorrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardless of to whom the Rents of the Property are

MULTISTATE 14 FAMILY RIDER Form 3170 W99
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Lender or Lender’s agents to collect the Rents, and agrees that
hall pay the Rents to Lender or Lender’'s agents. However,
nder has given Borrower notice of default pursuant

to Paragraph 22 of the Security Instrument end (i) Lender has given notice to the tenant{s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutesan absolute agsignment and not an assignment for additional security only.

If Lendar gives notice of breach to Borrower: {i) all Rents received by Barrower shall
be held by Boirower as trustee for the benefit of Lender only, 1o be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Prauzrty; {iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid <o Lender or Lender's agents upon Lender's written demand to the
tenant; (ivl unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be appiied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited 1o, attorney’s fees, raceiver’'s fees,
premiums on receiver's bonds, repair and maintanance costs, insurance premiums, taxes,
assessments and other charges ¢n the Property, and then 10 the sums secured by the
Security Instrument; (v} Lender, Lendar’s-agents or any judicially appointed receiver shall be
iiable to account for only those Rents actually received; and {vi) Lender shall be entitled to
have a receiver appointed to take possesson »f and manage the Property and collect the
Rents and profits derived from the Property withcut any showing as to the inadequacy of the

Property as security.
If the Rents of the Property are not sufficient tu cover the cost of taking centrol of
and managing the Property and of collecting the Rents any funds expended by Lender for

such purposes shall become indebtedness of Borrower ¢ Londer secured by the Security

Instrument pursuant to Uniform Covenant 9,

Borrower represents and warrants
assignment of the Rents and has not and will not perform any ac
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, snall.not be required to
q rintice of default

enter upon, take cantral of or maintain the Property before or after givin
to Borrower. However, Lender, of Lender's agents or a judicially appointed e2iver, may do
so at any time when a default occurs. Any application of Rents shall not cure orwaive any
default or invalidate any other right or remedy of Lender. This assignment of Ran.s of the
Property shall terminate when all the sums secured by the Security Instrument are paid in

full,

payable. Borrower authorizes
each tenant of the Property s
Borrower shall receive the Rents until {i) Le

that Borrower has.not executed any prior
¢ thiar would prevent Lender

MULTISTATE 14 FAMILY RIDER Form 3iT0 349
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|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained ir-this 1-4 Family Rider.
(Seal) QVMW“ }L‘Q  _ (Seal)

Applicant / -Borrower Jaﬁ("wmm “Borfower

~(Seal) (Seal}

Applicant ponower Applicant -Borrowes
MULTISTATE 1-4 FAMILY RIDER Farm 3170 V9
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