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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding th usage of words used in this document are also provided

in Section 16,

(A) "Security Instrument" means this document, which is'd<iei’ December 2%, 2000

|
together with all Riders to this document.
(B) "Borrower" is | DIANE ¢ SIMALE, AN UNMARRIED-TERSOM

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is GN Mortgage Corporation , A WISCONSIN CORPORATION

Lenderis a Corpo:lrat ion
organized and existing under the laws of Wisconsin
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- Lender’s address is | 10 North Roselle Road, Roselle, IL 60172

11629093

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated December 29, 2000
The Note states that Borrower owes Lender Eighty Four Thousand and No/100

| Dollars
(U.S.$84,000. 00| ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ January 1, 2031
(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means [the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridirs” means alt Riders to this Security Instrument that are executed by Borrower. The following

Riders are (0 % executed by Borrower [check box as applicable]:

[] Adjustable X at” Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
VA Rider ] Biweekly Payment Rider [ Other(s) (specify)

(H) "Applicable Iraw" means “all controlling applicable federal, state and local statutes, regulations,
ordinances and admmrslramrc rules tnd orders (that have the effect of law) as well as all applicable final,

non-appealable _]l.ldlCla] opinions.

(I) "Community Alssociation Dues, Fees, anl Assessments” means all dues, fees, assessments and other
charges that are ir%lposed on Borrower or ‘the Property by a condominium association, homeowners
association or mmrlar organization.

(J) "Electronic Furrds Transfer" means any transtei o1 funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic instrument,
computer, or magneue tape so as to order, instruct, or autiieaz: a financial institution to debit or credit an
account, Such tcm'r includes, but is not limited to, poini-ci-rale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and azwmated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 2.

(L) "Miscellaneous| Proceeds” means any compensation, settlement, awac* of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages-described in Section 5) for: (i)
damage to, or destru:ction of,, the Property; (ii) condemnation or other taking of ai orany part of the Property;
(iii) conveyance in ]lieu of condemnation; or (iv) misrepresentations of, or omissicns as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment.of, or default on,
the Loan.

(N) "Periodic Paynlrent" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and ils
implementing regulauon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or|successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
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(P) "Successor in IPterest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrulnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Insu'ument! and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

[ 3

v

PIN #09-34-214-013

Parcel ID Number: 09-36-214-013 which currently has the address of
7338 W LUNT AVENUE [Street]
Chicago [City], Illinois 60631 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or:the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repizceiients and additions shall also
be covered by this S‘-ecurity Instrument. All of the foregoing is referred to in 1, Security Insirument as the
“Property.” -

BORROWER |CO‘\/ENANT S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propiry against all
claims and demands,! subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncr-vniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. ‘

UNIFORM CCl)VENAN'I‘ S. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay| when duc the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges|and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section|3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, |if any check or other instrument received by Lender as payment under the Note or this
Security Instrument|is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cas.h;I (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such :check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location 4s may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return a:ny payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lfl:nder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of ary rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lcnd?r is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Tavrient is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lende: may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does put.do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1/ not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatel;. prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail ‘elieve Borrower from making payments due under the Note and this Security
Instrument or perfor'ming e covenants and agreements secured by this Security Instrument,

2, Application! of Paymeats ¢ Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender siiall be-applied in the following order of priority: (a) interest due under the
Note; (b) principal (?ue under the Now, (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wliict. it became due. Any remaining amounts shall be applied first to
late charges, second o any other amounts due r.n<er this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowcr for a delinquent Periodic Payment which includes a
sufficient amount to‘pay any late charge due, the paymcii,may be applied to the delinquent payment and the
late charge. If more Ithan one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and.i0 the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apulied to the full payment of one or more
Periodic Payments, 'such excess may be applied to any late chages due. Voluntary prepayments shall be
applied first to any pirepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Ireeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic’Payments are due under
the Note, until the l\llote is paid in fult, a sum (the "Funds") to provide for payment cf amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insirument as a lien or

encumbrance on the: Property; (b) leaschold payments or ground rents on the Property, if a1y {c) premiums

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

Or any sums payablle by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At originatiol o at any

time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if .emy,| be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at anjlr time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts slhall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow Items dhmt?y, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercisle its rights onder Section 9 and pay such amount and Borrower shall then be obligated
under Secticn 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds and in such amounts, that arc then required under this Section 3.

Lender may, all any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount & lender can
require urder RESPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estu .iates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

'The Funcs ¢ 1?11 be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiig Lender if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender|shu apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nei rharge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or‘verify-;.g the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law perrlnits Lende: to make such a charge. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid cn the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds Borrower and Lender can agree in writing, however, that interest shall be paid en the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a s‘urp]us of Funds held in‘escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FLEESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA Lender shall notify Borrowcr as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage it-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 11 Sscrow, as defined under RESPA, Lender shall
notify Borrower as %equlred by RESPA, and Borrower shall pay o' Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 124ionthly payments.

Upon payment in full of all sums secured by this Security Instry men:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; ILlens Borrower shall pay all taxes, assessments, chages, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunient, leasehold payments or
ground rents on the ?roperty, if any, and Community Association Dues, Fees, and Ascessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providez m'Section 3.

Borrower shal} promptly discharge any lien which has priority over this Securtiy YarGument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a mainzr acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enfo'rcemem of the lien in, legal proceedings which in Lender’s opinion operate 1o prerent the
enforcement of the hen while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument| If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,
-, . e .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Iulsurance Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mamtamed in the amounts (including deductible levels) and for the pertods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carri:er providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrowler’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatiza and lrackmg services; or (b} a one-time charge for flood zone determination and certification
services and ,ubseqluent charges each time remappings or similar changes occur which reasonably might
affect such de emir:ra[ion or certification, Borrower shall also be responsible for the payment of any fees
imposed by the T'ed.ral Emergency Management Agency in connection with the review of any flood zone
determination resululog o an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lende:r s cpton and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoum of caverase, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower s equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and mlght provide griater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the mswance coverage so obtained might significantty exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘nis Security Instrument. These amounts shall bear interest at
the Nole rate from tllle date of disbursement and sha’t be payable, with such interest, upon notice from Lender
to Borrower request'}ng payment.

All insurance policies required by Lender and rencwals of such policies shall be subject o Lender’s
right to dlsapprove‘ such policies, shall include a standa¢ miortgage clause, and shall name Lender as
mortgagee and/for as an additional loss payee. Lender shall have rae right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destrucuon of, the Property, such policy shall include a sizdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of| loss, Borrower shall give prompt notice to the insurance cesvier and Lender. Lender may
make proof of loss|if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy Lender, shall be
applied to Testoralion or repair of the Property, if the restoration or repair is economind!'y feasible and
Lender’s security is‘ not lessened. During such repair and restoration period, Lender shall hzve the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wo'rk is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camings on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economlcally feasible or Lender’s security would be lessened, the insurance proceeds

shall be applied to| the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and seitle any available nsurance claim
and related matters. :If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower: hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than tllxe right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insuran:ce proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Olcw )ancy.| Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pr.nripall residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vnich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bcyo'nri gorrower’s contrel,

7. Preservatiofn, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Iimpai: e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrlower is res(djrig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrsasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair‘or restoration is 1.0t economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or camage. If insurance or condemnation proceeds are paid in
connection with dar:ﬂage to, or the taking of. b Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release 1 proceeds for such purposes. Lender may disburse proceeds
for the repairs and‘resmration in a single paymeat o- in a series of progress payments as the work is
completed. If the inlsurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its ‘agent may make reasonable entries upun and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevenents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiza sperifying such reasonable cause.

8. Borruwer’sl Loan Application. Borrower shall be in default 'f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o7 with Borrower’s knowledge or
consent gave mater}ally false, misleading, or inaccurate information or swatesienis to Lender (or failed to
provide Lender with material information} in connection with the Loan. Materiu representations include, but
are not limited to, répresentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tastrument. If
(a) Borrower fails tof perform the covenants and agrcements contained in this Security Instrumeps, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ(s under this
Security Insmlment! (such as a proceeding in bankruptcy, probate, for condemnation or forfenure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, includin'g protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over | this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Secumy Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make reparrs change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation l;o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under thls Section 9.

Any amounts drsbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Secunty! Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o themerget|in writing.

10. iviorcgage Insurance. If Lender requ:red Mortgage Insurance as a condition of making the Loan,
Borrower shuil may the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lnsurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provuecl such insurance and Borrower was required to make separately designated payments
toward the prernrurn icr Mortgage Insurance, Borrower shall pay the premiurms required to obtain coverage
substantially equivalent to ¢ Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tha Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. 'If substantizily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay o Lender the ainguri; of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lend=iwill accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is qumately paid in full, and Lencer shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer : eq',lr, loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requits) provided by an insurer selected by Lender again becomes
available, is obtamed and Lender requires separately uezignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments tow. iwrd the premlums for Morlgage Insurance, Borrower
shall pay the premrums required to maintain Mortgage Insirarics in effect, or to provide a non-refundable loss
reserve, until Lender s requirement for Mortgage Insurance<nss.in accordance with any written agreement
between Borrower and Lender providing for such termination ¢« vatil termination is required by Applicable
Law. Nothing in thrs Section 10 affects Borrower’s obligation to-pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiises \he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in .oice from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and condruons that are sansfactory to the mortgage insurer and the othzr party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments sing any source of funds
that the mortgage m‘surer may have available (which may include funds obtained from Mcrigage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any” 12insurer, any
other entity, or any ¢ affiliate of any of the foregoing, may receive (directly or indirectly) amounis ihat derive
from (or might be charaeterlzed as) a portion of Borrower’s payments for Mortgage Insurance, ir @xchange
for sharing or modrfymg the mortgage insurer’s risk, or reducing losses. If such agreement proviacs that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such| agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage InSurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe I‘or Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any suchlagreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may
inctude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assngument of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property| is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restorauon period, Lender shall have the right to hold such Miscellaneous Proceeds untif
Lender has had an opportumty to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made i m writing or Applicable Law requrres interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requlred to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repaJr| is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excees, #f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1 thz sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of d parr’al taking, destruction, or loss in value of the Property in which the fair market

value of the Property imraeniately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss i m value, un'es; Torrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reGuced-hy the amount of the Misccllancous Proceeds multiplied by the
followmg fraction: (a) the total amour t of the sums secured immediately before the partial taking, destruction,
or loss in value drvrded by (b) the fair raarket value of the Property immediately before the partial taking,
destruction, or loss i m value. Any balance sn-al be paid to Borrower,

In the event of a partial taking, destrucuss;-or loss in value of the Property in which the fair market
value of the Property immediately before the partizi-taking, destruction, or loss in value is fess than the
amount of the sums secured immediately before ‘the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the (Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the surrs are then due.

If the Property| is abandoned by Borrower, or if, after rotie by Lender to Borrower that the Opposing
Party (as defined in |the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice ie/ziven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the “ropzrty or to the sums secured by this
Security Instrument! whether or not then due. "Opposing Party” meanc-the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acdon in regard to Miscellaneous

Proceeds. |
Borrower shall be in default if any action or proceeding, whether civil ‘o7 criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairiacnt of Lender’s interest
in the Property or nghts under this Security Instrument. Borrower can cure such a defau'c and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tC. be dismissed with a
ruling that, in Lender s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any 4ward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby<assigned

and shall be paid to Lender
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower| Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured|by this Security Instrument by reason of any demand made by the original Borrower or
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. any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without llmrtanon Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any nght or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Secunty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument|only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ingtrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject 1o the 1‘)rovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s. r ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s m;.nauons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit th: si'ccessors and assigns of Lender.

14. Loan Chargss. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, |for" thC purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument,' including; but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abssnce of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be constived s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohrbrted by this Secusity Instrument or by Applicable Law.

If the Loan is Sl]b_]CCt to a law vhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collested or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted llmrt, and (b) any sums alreas:collected from Borrower which exceeded permitted limits
will be refunded to Borrower Lender may choose tomnake this refund by reducing the principal owed under
the Note or by makmg a direct payment to Borro ver, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower
will constitute a warver of any right of action Borrower might/nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conrection with this Security Instrument must
be in writing. Any not1ce 1o Borrower in connection with this Scourity. Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when atualy delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall consiitate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the, Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borower shall prompty notify
Lender of Borrower]s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified p-ocedure, There may be
only one designated ‘notice address under this Security Instrument at any one time. Any riotic: to Lender shall
be given by dehvenng it or by mailing it by first class mail to Lender’s address stated Lerdrripnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secriry Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notic: required by
this Security Instmment is also required under Applicable Law, the Applicable Law requirement 'vi!l satisfy
the corresponding requrrement under this Security Instrument.

16. Governmg Law; Severability; Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securlty Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law mlght explicily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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. not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting pl'OVlSlOl‘ll

As used in thrs Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’ s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the i 1mem of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natr<al person Iand a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenzer may require immediate payment in full of all sums secured by this Security Instrument.
However, this Opt. m shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender 2 er ices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of| ny, '2ss than 30 days from the date the notice is given in accordance with Section 15
within which Borroxlver mus: pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirativn of this period, Lender may inveke any remedies permitted by this Security
Instrument without flurlher noti¢e £r4zmand on Borrower.

19. Borrower|’s Right to Reirctate After Acceleration. If Borrower meets certain conditions,
Borrower shail haveI the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal’ of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgr'nent enforcing this Securits Instrument. Those conditions are that Borrower: (a) pays
Lender all sums Wthl'l then would be due under this Security Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covepats or agreements; (c) pays all expenses incurred in
enforcing this Secﬁnty Instrument, including, but nui Umited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for s purpose of protecting Lender’s inierest in the
Property and nghts‘ under this Security Instrument; and (d) t7xes such action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and-rignts nnder this Security Instrument, and
Borrower’s obhgamlm to pay the sums secured by this Security Instrumen., shall continue unchanged unless
as otherwise provrdel,d under Applicable Law. Lender may require that Boriewer pay such reinstatement sums
and expenses in ong or more of the following forms, as selected by Lender: £a} cash; (b) money order; (c)
certified check, banllc check, treasurer’s check or cashier’s check, provided any<sjicicheck is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate cheli mot apply in the
case of acceleration llmder Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a partiat ‘nterest in the
Note (together with thrs Security Instrument) can be sold one or more times without prior notice lo/bo.Tower,
A sale might result i ina change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note' and this Secarity Instrument and performs other morigage loan servicing obligations
under the Note, this| Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which paﬂrments should be made and any other information RESPA requires in connection with a
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notice of transfer of |servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other

than the purchaser |of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise pro:vided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant 01‘: the member of a class) that arises from the other party’s actions pursuant (o this Security

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

this Security Instrunllent, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the! requirements of Section 15} of such alleged breach and afforded the other party hereto a

reasonable period af;ter the giving of such notice to take corrective action. If Applicable Law provides a time

period which must ellapse before certain action can be taken, that time period will be deemed to be reascnable
for purpoecs uf this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant

to Section 22“and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

satisfy the notice «urd opportunity to take corrective action provisions of this Section 20.

21. Hazamm{s Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined iin 10aic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancels: galokne, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile |solvems, meserials containing asbestos or formaldehyde, and radioactive materials; (b)

"Environmental Lav\!'" means fedoezl laws and laws of the jurisdiction where the Property is located that relate

to health, safety or|environmental protection; (c) "Environmental Cleanup” includes any response action,

remedial action, or removal action, as defiied in Environmental Law; and {(d) an "Environmental Condition™

.. | . . . .
means a condition that can cause, contribuie (0, or otherwise trigger an Environmental Cleanup.

Borrower shal% not cause or permit the pucsence, use, disposal, storage, or release of any Hazardous
Substances, or threalten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,

nor allow anyone c}sc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (=} which, due to the presence, use, or release of a
Hazardous Substanc:c, creates a condition that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the “roperty of small quantities of Hazardous

Substances that are |generally recognized to be appropriate to normal residential uses and to maintenance of

the Property (includi;ng, but not limited to, hazardous substances in conznme: products).

Borrower shall promptly give Lender written notice of (a) any investigasion, claim, demand, lawsuit or
other action by an3} governmental or regulatory agency or privale party iuvelving the Property and any
Hazardous Substan:ce or Environmental Law of which Borrower has actuei knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge -iclease or threat of
release of any Hazrdous Substance, and (c) any condition caused by the presence, uss or release of a
Hazardous Substanc:e which adversely affects the value of the Property. If Borrower learns, ol is notified by
any governmental 0{ regulatory authority, or any private party, that any removal or other remeciaton of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordancle with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleall'mp.
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.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under‘Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given ‘to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrlllment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Bo:rrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If ‘the default is not cured on or before the date specified in the notice, Lender at its
option m-y 1 equirt? immediate payment in full of all sums secured by this Security Instrument without
further dem=iid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col'ec’ all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited #0, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument%. Borwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrum:nf, but only if the fee is paid to a third party for services rendered and the
charging of the fee iis permitted urnder Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and l‘)y virtue of the Illinois Lomesiead exemption laws,

25. Placement of Collateral Protection Instiranze, Unless Borrower provides Lender with evidence
of the insurance cov'erage required by Borrower’s agreedient with Lender, Lender may purchase insurance at
Borrower's expense‘to protect Lender’s interests in Borwowver's collateral. This insurance may, but need not,
protect Borrower’s ilnterests. The coverage that Lender purciiases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as rcquir:ed by Borrower’s and Lender’s agreement. Ifl Lender purchases insurance for the
collateral, Borrower| will be respensible for the costs of that insurance; ‘acluding interest and any other
charges Lender may, impose in connection with the placement of the insurance; ur:il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may '« added to Borrower's total
outstanding balance' or obligation. The costs of the insurance may be more thay ‘the cost of insurance

|
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument

Witnesses:

and in any Rider executed by Borrower and recorded with it.

M\é_’%&;— (Seal)

DOC #:317194 AP

-6{IL
@@ (IL) coto)

PL #:0003709193

DIANE C SIMALE -Borrower

(Seal}

-Borrower

—_ {(Seal) (Seal)
-Borrower -Borrower
Seal) AL (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

LOAN #:0003705193 1INV #:

Page 14 of 15 Form 3014 1/01




UMOFFICIAL COPY 17029053

STATE OF JLLINOIS, % County ss:
I, y %W , a Notary Public in and for said county and
state do hereby certify that DI C SIMALE 4 W

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before mg this day in person, and acknowledged that he@'they signed and delivered the said
instrument as hig.lﬁerhhenr free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29th day of December, 2000

My Commissi¢n Zxpires:
|

Notary Public / Y

OFFICIAL SEAL
L SCHAFF

~"NOTARY PUBLIC, STATE OF ILUNQIS
M'( COMMISSIOI\ EXPIRFS; 12114.!03 <

ART LA SRS m ANt s mnnnany W
.”
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.« Description R

™1 1818 . . GUARANTY COMPANY
o yi0- 100888 0 HEREIN CALLED THE COMPANY

10¢29603

- COMMITMENT - LEGAL DESCRIPTION

Lot 126 in Arthur Dunas ‘Villa,I being a resubdivision of Lots 1 to 18 in Edison Park Housing Subdivision No. 1, being a
subdivision of all of Lot 1 in Circuit Court Partition of the 50 rods South of and adjoining the North 60 rods (except the
- West 80 rods thereof) and the Fl,ast Haif of the South rods of the Northeast Quarter of Section 36, Township 41 North,
Range 12, East of the Third Principal Meridian, also tha part of Lot 2 of the Circuit Court Partition lying North of H. H.
Barbour's Harlem Ave:iue Gardens Subdivision as stateq by survey, together with that portion of vacated Odell and
Coyle Avenue and the varated Il\Iorth and South ajley and the vacated East and West alley in aforesaid subdivision as
said street and alleys were va.pted by Ordinance passed by the City Council of Chicago, at a meeting held on March 3] .
1923 also lots 1 to 50 both inc!:ls’ve H.H. Barbour's Harlem Avenue Gardens, being a subdivision of Lot 2 in Circujt
Court Partition of the 50 rods South of and adjoining the North 60 rods (except the West 80 rods thereof) and the East
Half of the South 50 rods of the Nortaea< Quarter of Section 36, Township 41 North, Range 12, East of the Third
Principal Meridian, in Cook County, Tilinis, | | -
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