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WMOARTGAGE
THIS MORTGAGE IS DATED SERTEMBER 21, 1995, bztw=en Russell A. Klitchman and Kathleen T. Klitchman,
his wife, as joint tenants, whose address is 1248 W. 54:% Place, LaGrange, IL 60525 (referred to below as

"Grantor"); and COLE TAYLOR BANK, whose address is’ie Yorktown Center, Lombard, IL 60148 (referred
to below as “Lender").

GRANT OF MORTGAGE. Far valuable consideration, Grantor Mortzages, warrants, and conveys to Lender all
of Grantor's right, witie, and interest in and to the following aescribed ;eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, righis of way, ang
appurienances; alf warer, water rignis, watercourses and ditch fights (intluding. stack in utlmes with Qich or
irrigation nghis), and all other rights, royalties, ang profits relating 1o the real przoery, including without limitatan
all minerals, ol, gas. geothermal ana similar maners, located in Cook Courty, State of llinais {the "Real
Property”):

LOT 51 IN ROBERT BARTLETT'S LA GRANGE HIGHLANDS UNIT NO. 1, A-SIB0IVISION OF THE
SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 8, TOW!SHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TH:Z PLAT THEREOF
RECORDED DECEMBER 17, 1945 AS DOCUMENT NUMBER 13680367, IN COOK COUINYY, ILLINOIS.

The Real Property or its address is commonly knawn as 1248 W. 54th Place, LaGrange, IL 60525. The Real
Property tax idenufication number 1s 18-08—405-015.

Grantor presently assigns to Lender all of Grantor's rignt, utie, and interest in and 1o all leases of the Propeny and

all Rents from the Property. In addition. Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanings when useg in 1his Morngage. Terms not
otherwise defined in this Mongage shall have the meanings anributed to such rerms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. Tnhe worg "Borrower™ means each and every person or entity signing the Note, including without
limitation Russell A. Kitchman.
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Credit Agreement. The wards "Credit Agreement” mean e revolving fine of cregir agresment dateg
Septemper 21, 1999, Detween Lenger and Borrower with a credit limit of $100,000.00, togetner with g
fenewals of, extensions of, madificatons of, refinancings of, consolidanons of, ang Substitutions for the Crean
Agreement. The interest rate under the Credi Agreement is a variable interest rate baseq upon an index,
The index currentiy is 7.750% per annum. The interest rare 10 pe applied (o the Quistanaing account bajance
shall be at a rare (.250 percemage poims above the index, subject however 10 the following maximum rare.
Under no circumstances shall the interest rate be more than the lesser of 18.000% PET annum or the maxmum
raie allowed by applicable 1aw.

Existing Indebtedness. The wOrds "Existing Indebteqness” Mean e indetredness describea below in the
Exisung Inaebredaness Section of this Margage.

Grantor. Tne worg "Grantor" means any and all persons and entities executing tis Morngage, including
without hmitauon ali Grantors named apove. The Granier js Ihe mongagor under this Mortgage. Any Grantor
who signs s Mongage, but does nor 8ign the Credit Agresment, is signing this Mongage only 10 grant ana
Convey that Grarnior's inrerest in the Real Propeny ang 1o grant a security interesy in Granior's interest in the

Rems ang Persor.a! Froperty 1o Lender ang is not personally hable under the Credit Agreement except as
otherwise provided by Zratract or law

Guarantor. The word "GuzZianior" means ang includes without limitation eacn ana ai of tne guarantors,
Sureues, and accommodarion £QMEs in connection with the Indebledness.

Impravements. The word "improviments” means and includes without hmitation ayl existng and furyre
impravements, buildings, srructures, <ncbije homes affixed on the Real Propeny, faciines, additions,
réplacements and other COnsirucnon g the Rea| Prapeny.

Indebtedness. The worg "Indedtedness” means 3l principal ang mierest payable unaer the Creait Agreemen
and any amounts expended or agvancea by Lcider 1o discharge opligasions of Grantor or expenses incurrea
Dy Lender 10 entorce aphgations of Grantor unqer (s Mongage, wgether with interest on such amounts as
pravided in this Mortgage. Specifically, without limaticn, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender har. presently advanced 1o Borrower under the Credit

advance were made as of the date of the execution of this Morijage. The revalving line of credit
obligates Lender to make advances o Borrower so long as Borrgue; complies with all the terms of the
Credit Agreement ang Related Documents, Such advances may be 1nadz, repaid, and remade from time
to time, subject to the Iimitation that the 1o1a] outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as Provided in the Credit Agreement,
any temporary overages, other tharges, and any amounts expended or advarceo as provided in thig
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemeni. 1 & the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Cre Agreement from

time to time fram zero up to the Credit Limit as provided above ang any intermediate bajarice. At no time
shall the principal amount of Indebledness secured by the Mortgage, nat Including sums advanced to
pratect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its Successors ang assigns. The Lender is the
mongagee under this Mortgage. :

Mo_rtg_age. The word "Mongage® means this Martgage berween Grantor and Lender, ana includes without
limitation aii assignments anag Security interest provisions reiaung 1o the Personar Propeny ana Rents.
Personal Property. The woras -
persanal property now or hereafer owned by Grantor, and now or hereafier antached or affixeq 10 The Real
Propenty, together with all accessions, pans, ang aaamions 10, af| réplacements of, ang ay| substtutions for, any

of such prapenty: and together with all proceeas {(inCluding witnaut limitation an insurance praceeds and
refunds of Premiums} from any sale or other qispasition of the Propeny.

Property. The word "Propery” means collecrively the Rea] Property ang the Personal Prapeny
Real Property. The woras "Real Propary" Mean the propeny, interesrs and rights describeg above N the
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"Grant of Mortgage" section.

Related Documents. The woras "Relateg Documents™ mean and include without limtation all promissary
notes, credd agreements, Joan agreements, enviranmental agreements, guaranties. security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaher
existing, execured in connecrion with the Indebtedness.

Rents. The word "Rents” means ali present and future rents. revenues, income, issues, royaliies, profits, ana
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS. LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.” Ti1!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. * Grantor waives all nghts or defenses arising by reason of any “"one acton" or
-anti-geficienCy™ law, ¢f ‘are ather Jaw which May prevent Lender from bringing any acuon against Grantor,
including a claim for deficiency 19 the extent Lender is atherwise entitied to a clam for deficiency, before ar after

Lender's commencement or completon of any foreclosure acnon, either judically or by exercise of a power of
sale

GRANTOR'S REPRESENTATIONS A*D WARRANTIES. Grantor warranis thar (a) tis Morigage is executeq ar
Borrower’s request and not a1 the reques of Lenager; (b) Grantor has the full power, right, ang authority 10 enter
into 1his Mortga?e and 10 hypothecate the ™yoperty, (t) Ine provisions of this Mongage do not canflict with, or
resull in & default unaer any agreement or other instrument binaing upon Grantar ang ag not result m a violation ot
any law. regulaton, court decree or orqer apriicable 1o Grantor; (d) Grantor has estabiisheq agequate means of
obtaining from Borrower on a continuing basie i éarmation about Borrower's financial condmon: and (e) Lender

gas made no representation 10 Granior abow. e rower (nCluding without limuxation the creditworthiness of
OIrQwer).

PAYMENT AND PERFORMANCE. Except as omnerwis2 provided in this Mungage Borrower shall pay 1o Lender
all Indebtedness secured by This Mongage as it becomes rue, and Borrower an Grantor shalf sirictlly perform all
their respective obligations under this orngage.

POSSESS!ION AND MAINTENANCE OF THE PROPERTY. Granier and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisinng:

Possession and Use. Until in gefaulr, Grantor mapv remain ir.sossession anc control of and operate and
manage the Propefty and callect the Rents from the fOperny.

Duty to Maintain. Grantor shall maintain the Property in tenantable concition ang promptly perform alt repairs,
replacements, and mamntenance necessary 10 preserve its vajue.

Hazardous Substances. The lerms “hazardous waste,” "nazardous subst2ace,” "disposal” "release " ang
"threatened release,” as used in ths Mongage, shal| Rave the same meamings as set forth in the
Comprenensive Environmental Res onse, Compensation, and Lla.blllal Act of 1930, as amended, 42 U.S.C.
Section 9601, er seq. g'CERCLA"). he Superfund Amendments ana eauthonezgion-Act of 1986, Pub. L. No.
99-499 ("SARA™}. the Hazardous Materials Transpornianon Act, 49 U.S.C. Section 1401/ e seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. Or oiner applicadic 4eate or Fegeral laws,
rules, or regulations adopred pursuant to any of the faregoing. The terms "hazardous wxs'e” ana "hazargous
substance” shall also nclude, without limitation, petroleum and petroleum by-products ¢ any fraction thereof
and ashestos. Grantor represents and warrants 0 Lenger that ' (a) During the periog of Cratinr's ownership
of the Propeny, there has been no uUse, generanon, manufaciure, storage, treatment, dispnsal, release or
hreatenea release of any hazardous waste ar substance by any person on, under, about or fram the Property;
(b) Grantor has no know ecage of, or reason 10 behigve that There has been, except as previously disclosed to
angd acknowledged by Lender in wnnng. (g any use, generation, manufacture, Storage, wreatment, disposal,
release, or threatened release of any nazardous waste or substance on, under, about or from the Prapeny by
any prior owners or occupants of the Propenty or (i} any actual Or threatened litigauon or claims of any Krnd
by any persan relalng 10 such matters: an (c) Excepr as previously disclosed 10 and acknowleaged by
Lender in writing, (i} neither Grantor nor any Ienant, contracior, agent or other authorized user of the Property
shall use, generate, manufacture, store, Iréal, dispose of, or release any nazardous waste or substance on
unaer, abour or from the Propeny ang (1) any such aclivity shall be canducted In compliance with ajl
applicable federal, siale, and local laws, regulations and orainances, including without imitation those laws,
regulations, and ordinances described above. Grantor autnorizes Lender and its agents 10 enter upon the
Property to make such jnspections and tesis, at Grantar's expense, as Lender may aeem appropriate 10
aetermine compliance of the Propenty with This section of the Mangage. Any inspections or 1ests made by
Lender shall be for Lender's Purposes only and shall not be construe 10 Creale any responsibility or liability
on e part of Lender 1o Grantor or 10 any oiher person. The representations and warraniies contained herein
are bpased on Gramor's due mlljgence N investgang the Praperty for hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waves any future claims against Lender for indemnily or
connbution in the event Grantor becomes liable for cleanup or other costs unaer any such laws, and (b)
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agrees 10 ndemnify and hola harmiess Lenger againsi any ang all claims, losses, liabilities, damaﬁes.
PenamES, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of
nis section of the Mon?age Or as a consequence of any use, generation, manufaciure. storage, disposal,
reléase or wreatened release of a hazardous waste or substance on the properties. The provisions of this
sectian of the Mortgage, incluging the obhigarion 1o indemaily, shall survive e payment of the Indedtedness
and the sansfaction and recanveyance of the ien of nis Mortgage and shall not be affecteg by Lenger's
acquisinon of any interest in the Property, whether Py foreclasure or otherwise.

Nuisance, Waste. Granior shall nor Cause, conduCt or permit any nuisance nor commit, permit, or suffer any
Stripping of or waste on or 10 the Praperty or any portion of the Pra efty. Without limiting the generaity of the
foregoing, Grantor will nat remove, or Eram 10 any other party the nght 10 remove, any umber, minerals
(including oil and gas), soil, gravel or rock products withous the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Propeny
without the prior writen consent of Lendger. AS a condition 10 the removal of any \mprovements, Lenger ma

require Grantor 10 make arrangements sausfactory 1o Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Hi?ht '2 Enter. Lender and its agents ana répresentalives may enter upon the Real Prapenty at alt
reasonablé Lmes [0 anend 10 Lender's INIErests and to inspect the Property for purposes of Granior's
campliance with tnZ-1erms and conditions of s Mongage.

Compliance with Covernmental Requirements. Grantor shai pramptly comply with all laws, ordinances, and

reguianans, now or he.ezfier in effect, of all governmental authonnes applicabie 1o the use or occupancy of the

Property.  Grantor may r.artest in good faity any such law, ordinance, or reguiation and withhald_compiiance

during any proceeding, inchiding agpropnate appeals, so long as Grantor has notifiea Lender in Wriung prior 1o

umndge 80 and so,lnn&r as. i L2nger's sole opinon, Lender's interests in the Praperty are not jeopardized.
e

Lender may require Grantor (¢ sost adequate securily or a surely bond, reasonably satisfacrory 10 Lender, 10
protect Lenaer's interest.

Duty to Protect. Grantor agrees eizner 1o abandon nor leave unanended the Propeny. Grantor shall do ali
other acts, in adadinon to those acts ser foith above n this secton, which from tne character and use of the
Property are reasonably NECessary 10 PHalect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lener may, at s option, geclare Immediately due and payable all
Sums secured Dy this Mortgage upon the sale or 2. Sier, without the Lender's pnar written consent, of all of any
part of the Real Propeny. or any interest in the Reat Prosery. A "sale or transfer” means the conveyance of Real
Property or any right, title or nterest therein; whether legal. beneficial or equitable, whether voluntary or
ivaluntary, whether by outright sale, deed, instaliment sa.e.contract, lana contract contract for geeq, leasehola
INIErest with a 1erm greater than three (3) years, lease-option-cariract, or by sale, assignment, or transter of any
peneficial interest in or 10 any lang trust holding title 1o the Real Firperty, or by any other methog of conveyance
of Real Propenty interest. If any Grantor s a corparation, partnershiz or limitea iability company, transfer also
includes any change in ownership of more than Iwenty-five percent (25%; ot 1ne VOUNg stack, partnership nerests
Or himited liabwity company interests, as the case may be, of Grantor, Huwever, this oprion shall not be exerciseq
Dy Lender if such exercise is pronibited Dy federal 1aw or by lllinois taw

IJAXES AND LIENS. Tne following Provisions relating to the taxes and tiens o7 e Property are a pan of this
artgage.

Payment. Grantor shal) Pay when due (and in all events prior 1o delinquency) aii tax2s, payroll 1axes, special
laxes, assessments, water charges and sewer service Charges levied against or on acr ount of the Property,
and shall pay when due all claims for work done on or for Services renaered or matcoa! furmisned to the
Property. Grantor shall maintain the Property tree of all lens having priority aver or €043’ 10 the interest of
Lender under this Mongage, except for the lien of 1axes ang assessments not due, exceur for the Existing
Indebteaness referred 16 below, ang except as otherwise provided in the following paragraph.

Huiﬂ]ht To Confest. Grantor may withnola paymemt of any tax, assessment, or claim in cannection with a good
faith cispute over the obligarion 1o pay, s¢ long as Lender's interest in the Property is not g‘eo ardized. If a lien
anises or s filed as a result of nonpayment, Grantor shall within fifieen (15} aays after the lien arises or, f a
lien is filed, within hfteen (15) days afer Grantor has norice of the filing, secure the discharge of the lien, or if
fequested by Lender, depost witn Lender cash ar a sufficient corporaie surely bona or other Securty

 COSIS ang anorneys’ fees or omer
charges THar could accrue as a result of a foreclosure or sale under the *IE!'I. In any contest, Grantor shal|

defend atself ana Lender ang shall sausfy any adverse judgmenr befare enforcement aﬁamst the Property.
Gram:g‘rj _Shall name Lender as an additional obhgee under any surely bond furmis ed N the contest
proceedings

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evigence of payment of the
laxes or assessments and shall authorize the appropriare %Overnmemal ofhcial 10 aeliver 10 Lender ar any hme
a writen statement of the 1axes and assessments against the Propenty.

Notice of Construction. Grantor shal| natify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any marerials are Supﬁhea 10 the Property, if any mechanic's lien, matenaimen’s
lien, or otner hen could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.
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I'TJIREPER“ DAMAGE INSURANCE. The toliowing pravisions relating 1o insuring the Propenty are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance witn stangard
exiended coverage endorsements on a feplacement basis for the full insurable valye covering all
Improvemems aon the Real Property in an amount sufficient 10 avoig applicanon of any coinsurance clause, and
WIIn & s1andard mongagee clause in favor of Lender. Policies shall be written b SUCh insurance companies
and n such form as may be reasonably acceptable 1o Lender. Grantor shall gefiver 10 Lender cerficates of
caverage from each insurer cqntaum_r#g a stipulation thar coverage will nor be cancelled or diminished without a
minimurn of ten (10) gays' prior writen nofice 10 Lender and not contammg any disciaimer of the insurer's
habilty for faiure to glwe Such notce. Each insurance pelicy also shall include an endorsementhrowamg that-
coverage in favor of Lender will not be lmfaured n any way By any act, omission or aefault of Grantor or any
QIner person.  Should the Real Property at any time become located in an area gdesignated Dy the Director of
the Federal Emer Encéy Management Agency as a special flood nazarg area, Grantor agress 1o oblain and
maintain Federal Flood Insurance far e full unpaid principal balance of the foan. up to the maximum policy
limits set under tne National Fiood Insurance Program, or as amerwise réquired by Lender, and 1w maintain
such insurance for the term of the joan.

Application of "“roceeds. Gramor shall promdplly notly Lender of any loss or damage 10 the Propenty. Lenger
may make proct of loss it Grantor fails 10 do so within fifteen (1% days of the casualty. hether or not
Lender's secunry is impaired, Lenger may, ar ns elecuon, apply the proceeas to e reduction of the
Indebtedness, payment of any ren affecting the Property, or the restoration and repair of the Prapeny. |f
Lender etects 1o app'y ihe proceeds o restaranon and repair, Grantor shall répar or reptace the damaged or
destroyed Improvenienicin a manner sansfaciory 10 Lenaer. Lenger shall, upon sarisfactory proof o Such
expenditure, pay or reimuirse Grantor from the proceeds for the reasonable cost of repair or restaravion if
Grantor is nof in default ynozr this Mangage. Any proceeas whieh nava nor peen disbursed within 180 gays
afier neir receipy and which ender nas not committed 1a the repair or restoration of e Propeny shall be
used first 10 pay any amouii ow:ng 10 Lender under this Mortqa%e. then 10 pay accrued interest, ana the
remainger, if any, shall be a;zPueJ TJ.’he principal balance of the ndebredness. If L.ender holds any proceeds
afier payment in fulil of the In ebtedriess_such proceeds shail be paid 1o Grantor,

Unexpired Insurance at Sale. Any untxpired insurance shall inure 10 e benefit of, and pass to, the
purcnaser ot the Praperty covered Oy 108 Mortgage at an; lrustee’s sale or other sale held unger the
Provieions of tis Mongage, or at any foreclseure sale of such Propenty.

Compliance with Existin? Indebtedness. Curing e period in which any Existing Ingebredness described
below is in effect comﬁ iance with the insuraace croviSIoNs contained in the nstrument eviaencing such
Ewisting Indebledness shal| constitute compliance with the insurance rovisions under 1his Morgage, 1o the
extent compliance with the 1erms of this Mongage wav'a cansutute a duplication of insurance requirement. |f
any proceeds from the insurance become pa\{anle Lnanss, the provisions in this Mongage for division of

roceeds shall apply only to thar portion of the prcceeds not payable 10 the holder of the Existhing
ngebtedness.

EXPENDITURES BY LENDER. |f Grantor fails 10 comply with ary. provision of this Mortgage, includin any
abligation 1o maintain Existing Indebtedness n 000 standing as rejuirent below, or if an acuon or ﬁroce ing is
commenced that would materally affect Lender's interests in The Propzrty. Lender on Grantor's behalf may, but
shail nat be requireq 10, 1ake any action fhat Lender deems approprate... Ay amount hat Lender expends in 60
doing will bear interest at the rate provigeg for in e Credit Agreement fror O date incurred or paia by Lender 1o
the date of reggrmen[ by Grantor. All such €xpenses, ai Lender's oplion, w:) {3 be payable on demana, (p) be
agaed 10 the oalance of the credit ine and be dppomoned among and be payalic vath any instaliment paymems
10 become que during ether (i) e term of any appiicable insurance policy or- (i, thz remaining term of the Credit
Agreement, or Ac) be lreated as a bajloon payment which will be dug ang payub'e ar the Creait Agreement's
maturty. This Morngage also will secure payment of these amounts. Tne rights provided for in this paragraph
shali be in adaition 1o any other rights or any remedies 10 which Lender may be ennilec.or 22count of the dafaul.

Any such action by Lender shall not be construed as curing the default so as to bar Lende; f.om any remedy that
It otherwise would have hag.

XAVARRANTY; PEFENSE OF TITLE. The following prowisions relating 1o ownership of the Propeity @2 a par of this
ortgage.

Title. Grantor warrants mat. () Grantor halds good and marketable title of record 1o he Property in fee
simple, freé ana clear of all iens and encumbrances other than thase set forth in the Real Property descriprion
or in the Exisling Indebleaness section below of in any Itle insurance policy, utle repor, or final Lile cpinion
18Sued n favor of, and accepted by, Lender in connection with this Mangage, and  {b) Grantor nas e full
Ngnt, power, ana autharity To execute and deliver This Morgage to Lender

Qefense of Title. Supjert 10 the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title 1o the Propery against the lawlu! claims of Persons. In the event any action or proceeding is
commenced that questions Grantor's tre or the interest of Lenaer unaer this Montgage, Grantor shail aefend
Me action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enttled 10 partigipate in the proceeding ana 1o be represented in the proceeding by counsel of Lender's own

choice, and Granror will aeliver, or cause 10 be gelvereq, 1o Lender such instruments as Lender may request
from ume 10 nme 1o permit such pamicipation

Compliance With Laws. Grantor warranis that the Property ana Grantor's use of the Propenty complies with
all existing apphcable iaws, ordinances, and requlations of governmental autharities.

EXISTING INDEBTEDNESS. The following  provisions concermng existing indebtedness {(tne "Existing
Inaedtedness”™) are a pan of this Maorgage.
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Existing Lien. The nen of nis Mongage securing the Indebtegness may be secondary and inferior 10 an
existng hen.  Grantor Expressly covenants ana agrees 1o pay, or see 10 the paymen! of, e Existing
Ingebreaness and ta prevent an;i default on such InaeDiedness, any defaull under e INsStruments evidencing
such indebredness, of any aefault under any security aacuments for such indebredness.

No Medification. Granror shall not enter into any agreement with the nolder of any mangage, deed of trust, or
other securnity agreement which has priortty over this Mortgage by which thay a reement 1s moaifieq, amendeqg,
€xienaed, or renewed without the Rnor writien consent of Lender. Grantor shall neitner request nor accept
any tuture advances unger @ny such security agreement without the prior written consent of Lenger

CONDEMNATION. The fallowing provisions relating 1o condemnaran of the Property are a part of this Morgage.

Apg!ication of Net Praceeds. If all or any part of ine Propenty is congemneq by emment damain proceedings
or By any proceeding or purchase in liey of congemnation, Lenger May ar i1s election require that ail or any
artion of the ner proceeds of e award be applied to 1he Ingebteaness or the repair or restoration of the

Proceedings. It any proceeding in condemnation is fiieg, Grantor shay Aramprly natify Lender in writing, ang
Grantor shajl promptly 1ake such sieps as may De necessary io gefend the action and oorain the awara.
Gramor may ke the nomunal pany in such proceeding, but Lender snall be entitled to panicipate N the
proceeding 21810 be represented in e praceeding by counsel of 15 own choice, and Grantor will deliver or

Cause 1o be deliverad 1o Lender such INSruments as may be requesteg Dy it from time 1o time 10 permit such
participation.

IMPQSITION OF TAXES. FFES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tne following provisions
relating 1o governmentaj laes, fees and charges are a part ot this Morigage:

Current Taxes, Fees and Charges. Upon request Dy Lender, Grantor shal EXEeCute such gocuments in
aduitian 10 tis Morgage ard-iake wha EVEr QINEr acton is requesteg By Lender 10 perfect and conunue
Lenger’s lien on the Real Froperry.. Granor §hall reimburse Lender for all laxes, as described below, togerher
with all expenses incurred in recording, perfectng or continuing this Mongage, ncluding without hmitation ali
1axes, fees, documentary stamps, 21d other charges for TEcording or registéering this Mangage.

Taxes. The fonome shall constitute taxes to which tnis Secnon applies: (a) a specific 1ax upon 1his type of
Mu_r:ﬁage or upon ailor angdaan of the inuenteaness secureg Dy this Morigage: (b) a specific tax on Borrower
which Borrower is authoriz d or required v rredurt from pa|yments on the indebtedness secured Dy s type of
Mongage; (c) a tax on his type of Mortgaye chargeable against the Lender Or the holger of the Creair

Agreement: and {9) a specific 1ax on ajl or aiy portion of the ndebtedness or on payments of principal ang
mnterest made by Borrawer.

Subsequent Taxes. If any 1ax 1o which ihis Seciinn, applies 1s enacted subsequent 10 the gate of s

Morgage, this event spal have the same effect as aa=.ent of Default (as aefined below?. and Lender may

exercisé any or all of ds available remedies for an Eveir of Defaull as pravided below unless Grantor ejther

La) Pays the tax before 4 becomes deltnquent, or g:_)) cor€ss the 1ax as Browded above in the Taxes ang
l

1BNs gection ana deposits with Lender cash or a sufficient Corperate surety bond or other security satisfactory
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relanng 1o this Morgage as a
Security agreement are a par of this Morngage.

Securit¥ Agreement. Tnis Nstrument shajl consrtute 2 Security agreeinsn; 1e the extent any of the Propeny
es

Constitu IXtures or ather dpersonal Rropeny, and Lender shall have all o, rannhts of a secured party unaer
ine Uniform Caommercial Code as amended from time 1o Time.

Security Interest. Upon reques; by Lender, Grantor shail execute financing ‘atemems ang take wharever
omer action is requesred Dy Lender 1q pertect ana conunue Lender's security ;meest in me Rents ang
Personal Propen¥. In addition m_recorumg his Mantgage in the rea) Propefty recores Lender may, ar any
ime ang without funther authorization from ranior, file executed counterparts, COpies 4r aproductions of this
Morngage as a financing stalement, Grantor shall reimburse Lender for alf $XPENSES incuirzy in perfecting or
continuing this security Interest. Upan default, Grantor shall assemble the Personal Propeitv 17 a' manner ana
4l 2 place reasonably convenient 10 Grantor and Lender and make it available to Lender witlin three (3) days
after receipt of writen demand from Lender.

Addresses. The mailing addresses pt Grantor (debtor) ang Lepder {secured party), from which information

cancerning the securly interest granted by this Mon%age may be obtained {each as required by the Uniform
Commercial Code). are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tre following provisions relating 10 further assurances ang
anorney-in—fact are a part of tis Morngage.

assurance. cemficates, and other documents as may, in the soie opinion of Lenaer, be necessary or gesirable
in order 1o effectuate complete, perfect, connnue, or Rreserve (a) the obligations of Grantor ana Borrower
, U Agreement, this Mondage, ang the Relateg Documents, ang (b) the liens and securty
INerests created by this Morngage on the Property, whether now awned or nereafier acquireg by Grantor.
Unless prahibired Oy law or agreeq 10 the Contrary by Lender in writing, Grantor shall reimburse Lender for all
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COSIS and expenses incurred in connection with the maners referred 10 in this paragraph.

Auorney-ln-Fac_t. It Grantor fails 1o do any of the 1nings referred to in the preceding paragraph, Lender may
g0 so for and in the name of Granlor ana ar Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Granior's anarney—in-fact for fhe Purpose of making, executing, delivering,
filing. recoraing, and aoing alf OlRer things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the marters reférred 10 in the preceging paragrapn

FULL PERFORMANCE. |t Borrower pays alf ine Indebredness when dug, lerminates the credn line account, and
otherwise performs all the obligations lmpos_ea upon Grantor ungder this Morgage, Lender shall execute and
deliver 10 Granror 2 Suitable satisfacton of this Mort%age and sunable statements of termination of any ﬁnancinq
statement on hie evidencing Lender’s security Interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmed Dy apphcable jaw, any reassnable 1ermination fee as determined Dy Lender from time 10 ume. If,

Owever, payment 1s mage b¥[ Borrower, whether voluntanly or otherwise, or by guarantor or by any thirg parny, on
the Indebtedness and thereafter Lender is forced 10 remit the amount of that payment f(a) 10 Borrower's trustee in
bankruptcy or [0 any similar person under any federal or state bankrupicy taw or law for tne relief of debiors, {b)
Dy reason of any juqgment, decree or order of any coun or agministrafive body having jurisdiction over Lender or
any of Lender's propeny, or (c) ny reason of any semement or compromise of any clam made by Lender with any
claimant (including ‘without limitation Borrower), the Indenreaness shall be considered unpaid for the purpose of
enforcement of 1pis Martgage ang this Marigage shali continue 10 be effective or shall be reinstated, as the case
may be, notwithstansing any cancellation of s Mongage or of any note or other instrument or agreement
evidencing the Inaettegnass and the Property will continue 1o secure the amoumt repaid of recovered 1o the same
exient as f thar amourf never nad been ariginally received by Lender. ana Graniar shall be bound by any
judgmen, decree, order, setlsment or compromise refating 10 the Indebtegness ar 10 this Morigage.

DEFAULT. Each of the follewrrig. at the option of Lender, shall constitute an event of gefaull ("Event ot Default™)
undger this Mort?age: () Granr commas fraud or makes a maierial misrepresentation at any time in connechon
with the credit ine account. this-can nclude, for exam{:_ale, a false statement about Grantor's income, assels
hanilities, or any other aspects ur Grator’s financial conaition. (b) Grantar aoes not meet the repa¥ment terms of
the creqit ine account. (CR Grantor's 2%+ or inachon adversely affects the Collareral for the cregi line account or
Lender’'s nghts in the collateral. Tris 'nciuqe, for example, failure 10 mamtain required insurance, waste or
destructive use of the awelling, failure to ray Jaxes _aeath of all persons liable on e account, transfer of tirle or
sale of the dweliing, creation of a len on e dwellin without Lender's permission, foreciosure by the holder of
anorher lien, or tne use of funds or the gwellirg ‘or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha dccurrence of any Event of Defaull and at any time tnereafter.

Lender, at its apuon, may exercise any one or moie of the following Tights ang remedres, in adamon 10 any other
nghts or remedies provided Dy law:

Accelerate Indebtedness. Lender shall have the Hghal its oplion without natice 1o Borrower 10 declare the

entire |gaentedness immediately due and payabie, inci.zing any prepayment penalty which Borrower would be
required 1o pay.

UCC Remedies. With respect 10 all or aqy pan of tne Persera: Prapenty, Lender shall have all the nghts and |
remedies ot a secured party under the Uniform Commercial Cuge

Collect Rents. Lender shail have the rignt, without notice to Granor or Borrower, 10 1ake possession of the
Property and collect the Rents, INCluding amounts past qué ana unpaid, ang appéy the net proceeds. over and |
above Lender's COs!s, against the Indeptegness. In funtherance of this5nt, Lender may require any tenant or |
omher user of the Properfy 10 make payments of rent or wuse fees airectly yu Lender, If the Rents are collectea |
by Lender, then Grantor irrevacably designates Lender as Grantor's ane:ney—in=fact 10 endorse iNstruments |
received in payment thereo! in the name of Grantor and 10 negatiate the same and collect the proceeds. |
Payments by tenants or oiner users 1o Lender in response 10 Lender's demand hall satisfy tne obligations for
\

which the paymenis are made, whether or not any proper groungs for the demand existed. Lenger may
exercise s nghts under 1is subparagraph either in person, by agent, or through a eceiver.

Mortgagee in Possession. Lender shall have the right 1o be Blaced as monﬁagee 1N Z04$ession or to have a
recewver appointed to take possession of ail or any pan of the Praperty, with the power 10 Protect and preserve
The Prapeny. (0 operale the Propeny preceding foreclosure or sale, and 1o collect the Rers iram the Property
and apply the proceeds, aver and above the cost of the rec_ewershig. against the |ncehtedness. The
maorgagee n Fossess:on Or receiver may serve without bond if permitted by law. Lenaer's right 1o the
appontment ot a recewver shall exist whether ar not e apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not aisqualify a person from serving as a
recever.

Jhudg:ial Foreclosure, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. If perminea by applicable law, Lender may otain a 1udgmen1 for any deficiency
remaining in the Indebtedness due o Lenger after applicarion of all amounts received from the exercise of the
Nignts provided in This section.

Other Remedies. Lender shall have all oher rights and remedies provided in this Morngage or tne Crean

Agreéement or available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any ang
all nght 10 have e propeny marshalleg. In Exercising its nghrs ana remedies, Lender shalt be free 10 sell all

or any part of ihe Propery together or Separately, in one sale or Dy Separate Sales L enges shall be enritled 10
Did at any public saie on ail or any portion of the Propeny.

Notice of Sale. Lender shall give Granior reasonaple nance of the time and place of any public sale of the
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Personal Property or of the time aher which anly privaie sale or other iniendeq gisposition of e Personal

Prapenty is 10 be madae. Reasonable notice shall mean notice given ar least 1en (10) qays before the ume of
INE sale or dispositon

Waiver; Election of Remedies. A waiver y E-mﬁ party of a breach of a provision of 1his Mortgage shall not
CONSUTE a waiver of or prejudice the parrJ S nghts otherwise 10 demand strict com liance with tnhat provision
Qr any other prowvision. ' Election Dy Lender 10 pursue any rémedy shall not excluge pursuit of any other
remedy, and an elecnon 1o Make expenditures or 1ake acton 1o perform an obligation of Grantor or Borrower
unger this Mortgage atrer failure of rantor or Borrower 1o pertorm shall not affect Lender’s right 10 declare a
default and exercise its remeaies under this Mongage.

Attarneys’ Fees: Expenses. If Lenger INSUIUIES any sutt or acuon 1o enforce any of the rerms of this
Mortga%e. Lender shall be entitled 1o FECOvEr such sum as me court may aa{udge 'easonable as anorneys’
fees ar tnal and @n any appeal. Whether or nor any coun action is involved. aj reasonable expenses mcurred
by Lender that in Lender's opinion are necessary ar agg ume faor the protection of is InTerest or he
enforcement of its nghts shali become a par of e Inaebtedness payanle 0n demand and shall bear interest
from the aaie of éxpenaiture until repaid at the rare Argvidea for in the Credit Agreement. Expenses Coverea
Dy this paragraph include, withaur mitarion Nowever subject 10 any limits under applicapie law, Lender's
anormeys’ fees.and Lender's legaf CXxpenses whether or not there js a lawsutl, including anorneys’ fees for
bankrupicy pracvedings d(lncludmg effarts o maedify or vacate anry dutomatic sfay or muncuon), appeals ang
any anticipaten 29s1-judgment collection services, the cost O searching recorgs, abraining tile repons
(inCluding foreciorce repons&, Surveyors’ rePons, and appraisal fees, and ulle insurance, ta the extent
Fermuu Dy applicaoia law. Borrower aiso will pay any count costs, in agdition 10 all ather sums provided by
aw.

aiherwise requireq oy law), and shall be effective when actually deliverea, or when deposited with a nationally
récognized overmight courier. o .f mailed, shall be aeemeq effective when deposied in the Unitea States maul first
class, cemfied or réqisiered mail, pasiare Prépan, directed 10 the adaresses shown near the beginning of this
Mongage. Any party may change its asdrese for nouces unger this Mongage by giving formal wriaten notice to the
Qwner paries, specifyin thar the purpose af tie nauce is 1o change the pany's agaréss. Al copies of notices of
foreciosure fram the_holaer of any hen which ras pnarity over this arigage shall be semt 10 Lender's address, as

SnNown near the beginning of this Mortgage. (Frr nopce purpases, Grantor agrees 1o keep Lender informeq ar alf
umes of Grantor's Current aggress

MISCELLANEOQUS PROVISIONS. The follawing miszelianegus provisions are a part of this Mongage:

Amendments. Tnis Morgage, rogeiner with any Rixareq Documents, constitutes the entire undersianaing ang
agreement of the parmes as 1o the marters ser forth-ir tvis Mongage. No aneration of of amendment 10 this

arigage snajl be effective unless given in wriing anc “ined by e panty or pames sought to be chargeq or
Dound by the alteration ar ameanament

Appiicable Law. This Mortgage has been aelivered to Lendir and accepted by Lender in the State of ‘

llinois. This Mortgage shall be governed by and construed in aczardance with the laws of the State of ‘
thinois.

Caplion Headings. Caprion headings in this Mongage are for conveinence purpeses anly and are not 1o be
used 1o interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estare credied by this Mongage witn any oner interest or

estale in the Propeny ar any tme Reig by or far the benefit of Lenger n dny capacity, without e wrinen
consent of Lenger

Multifnle Parties. A|l ophgarions of Grantor ang Borrower under this Mortgage shai. be wunt ang several, and
ali relerences 1o Grantor 3hai mean each ang every Grantor, angd af references 1o Bor:or,3¢ Shall mean each

ana every Borrower. Tphis means thar each of the persons si1gning below 15 responsiie fo--all oblgations in
this Mongage.

Severability. |t a count of comperent jurisgicrion fings any provision of this Mortgage o ‘be nvalig or
unenforceable as 1o any person or arcumstance, such fin INg shall not render thar prowision invaia or
unenforceable as 1p any other persons or Circumstances. |f feasible, any such offenging ﬁrow_snon shalt be
deemed 10 be modifieq 10 be within the limits of enforceabiity or validity; hawever, if the o enqing provision

eannor be so moaified, 1t shall be Stricken and all other Provisions of this Morgage in all other respects shal
remain valia ana enforceable.

Successors and Assigns. Subject 10 TNe limilations stareq n this Martgage on rransfer of Grantor's interest,
this Mortgage shajl pe Binding upon and inure 10 the benefit of the parfies, ther SUCCESSOrs and assigns. |f
ownership af the Propeny becomes vEsied in & person orher tnan Grantor, Lender, withour notice to Granor,
Mmay deal with Grantor's Successars with_reference 1o this Mongage ang rthe Indeptedness by way of

forbearance or exienson without releasing Grantor from the oDligations of this Mongage or liability under e
indebtedness.

Time Is of the Essence. Time is of the essence in tne performance of this Mongage.

Waiver of Homestead Exemﬁlion. Grantor hereby releases and waives all ria_hls and benefits of the
nomesteaq exemption laws of the State of [linais 45 10 all Ingebledness secured by this Mongage.

Waivers and Consents. Lenger shall not be desmed 1a have waiveq any rignis unaer this Mongage (or under
the Reiateq Documems} uniess such waiver js n writing and signeq by {enaer. No detay or omission on the
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part of Lenger in exercising any right shall o erate as a waiver of such rght or any other right. A wajver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right ctherwise
1o demand strict compliance with that Erovusuon or any ather provision. No priar waiver by Lender, nor any
course of dealing hetween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rignts
or any of Grantor or Borrower's obh?atmns as 10 any future transactons. Wnenever consent by Lenader js

required in this Mortgage, ne graniing of such consent by Lender in any instance shali no consttute
continuing consent to su

Sequent instances where such consent is required.

USE AND 2QNING. Grantor shali not seek, 4gree 10 or make any change in e use of the Propeny or its 2oning
ciassification uniess Lender has agreed ta the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

UTNEYAIEN

Russell A. Klitchior

X l[éx ﬂgﬁﬂﬂ,i;l b },%&M

Kathleen T. Klﬂchhan

INDIVISI.AL ACKNOWLEDGMENT

—_— ’ ' LYV s MANL L W vy e vy
stareor__L-| L) ay § OFFICIAL SEA
e § GLORIA J TRAIFOROS
COUNTY OF L lbef ) § MY CoNmiBIoN xnEs oSN
J MANAAYVAAAANA Y vy vy

On this aay before me, the undersigned Natary Public, personally 2 peared Russell A. Klitchman and Kathleen
T. Klitchman, 16 me known 1o be the ingividuals described in and who exec iled the Mongage, and acknowledged
that they signed the Mortgage as ther free and veluntary act ano dear] for the uses and purposes therein

mentioned.

Given under my hang-and official seal this 21 day of ‘:%ﬁ' g 19014.
NP,

BV—\_.MW Residing at W/‘ ! L

—_—n .
Notary Public in and forlthe St@of ,L, ),J /DJ )
My commission expires ‘OLJ_M

- \
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