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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amuu:it of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Marigage, exceed $750,000.00.

THIS MORTGAGE dated December 7, 2000, is made and excsuted between GEORGE POLYMENAKOS and
PETER MIHOPOULOQS (referred to below as "Grantor") and ALLE GIANUCE Community Bank, whose address
is 8001 W. 183rd Street, Tinley Park, IL 60477 (referred to below as “L.rirder").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wdrrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prope:ty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ease'nents, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuzing without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COZ% County, State of
lllinois:

THE WESTERLY 34.5 FEET TO EASTERLY 84.5 FEET OF LOT 52, IN DIVISION 3 IN THE SOUTH SHORE
SUBDIVISION OF THE NORTH FRACTIONAL OF FRACTIONAL SECTION 30, TOWNSHIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, WITH A RESUBDIVISION OF LOTS 1, 2, 4, 64,
66, 126, 127 AND 128 IN DIVISION 1 OF WESTFALLS SUBDIVISION OF 208ACRES BEING THE EAST OF
THE SOUTH WEST AND THE SOUTH EAST FRACTIONAL OF SECTION 30 AFORESAID, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2672-74 E. 75TH STREET, CHICAGO, IL 60649.
The Real Property tax identification number is 21-30-121-022-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,




UNOFFICIAL COPY31260 0 2 »

"8SIMIBYI0 10 8insopoalo} A 1ayeym ‘Auedold ey} ul 1seisjul Aue Jo uonisinboe s Japuan

Aq pajoayfe eq jou jieys pue sfeBuojy sy Jo usl| 8y} Jo 9oURASAUODS) PUE LOJOBSIIES BU} PUE SSBUpalqspul
ay) Jo woawAed sy saning |leys ‘Apuwspul o) uonediqo auy Buipnjour ‘sbefuopy 8yl jo uonoes sy o
suoIsin0id Y| JOJUBID) 0] UMOLY U8aq 8ABY PINOYS JO SEM BWES ay) Jou Jo Jayleym ‘Auadold ay) ul jsalsiul
10 diysssumo sJouessy 0} Joud Buiinodo eses|el pausiesiyl Jo esesial ‘lesodsip ‘sbeiols ‘amnjoejnuew
‘uojeseusb ‘asn Aue jo sousnbasuod e se Jo abebuoly eyl jo uopKesS SIYY Jo Yoealq B wWoly Bunnss)
Jayns 1o ueisns Apsalsipul Jo Ajoesp Aew Jepue yoym sesuadxe pue ‘seijeusd ‘sefewep ‘saniigel|
‘59550| ‘sune|o ||e pue Aue jsuiebe Jepuen ssejwiey pioy.pue Ajuwspul o) sealbe (g) pue sme| yons
Aue Japun $1s02 Jayjo Jo dnuesd Joj a|gel| SewWodaq JOJUBRIL) JUSAS 8L} Ul UoNNQUIU0D JO Ajjuwapul 10} Japuel
jsurebe swigd aunjny Aue seaem pue sasesial {|) Agaisy Joueio) ' "saaueisqns snopiezeH Joj Apadold
ay Bunebnseaul Ul esusbiip enp sJojuelE) UD peseq ae (IeJay’PauleluOD SBIUBLIEM PUB SUONEIUasSaIda)
8y -uosiad 18Yl0 Aue 0 10 JOjURLS) O} JapuaT jo ued sy uo Aupqe!| Jo Ayjigisuodsas Aue 818810 0} PONIISUOD
aq 10U [[BYS pur Auo sesodind sJapuaT 20} 8q*es Jepusr Aq opew siSe} Jo suonoadsul Auy ebeBuop
oy} Jo uonoas syl sum Auadold ey Jo eoueldwod suluwelep 0} aleldoidde wsep Aew Jepus se ‘asuadxa
s JojuelY) J8 'S188) pue suooadsul yans ayew o) Apedold eyl uodn sejue 0} sjusbe s pue JepusT sezuoyine
JolUBID)  "SMET [elUSUUlAUT B uoneyuwl noyum Bupnou ‘sesueulpio pue suoieinbes 'sme| [edo| pue
‘g1e1s ‘[esepe) o|qesndde @ uum aouedwos ul pajonpuod aq Jreys Auanoe yons Aue {(q) pue :Ausdoid eyl
WOJ) 10 INOGE ‘JBpUN ‘U0 85URILTNG SNOpJEZeH Aue &Seajal Jo Jo asodsip ‘Jesl) ‘l0ls ‘ainjoejnuew ‘ajeisuab
‘asn ||eys Auadoid 8y} Jo lesr-pezuoyne Jeylo 1o juabe ‘I01oeiU0D ‘JuBUS) Aue JOU JojuelD) Joyusu ()
‘Buium i 1apuse Agq pabpaimouyaz pue 0} pesoasip Aisnonexd se jdeox3 (g) pue sispew yons o} Bupelss
uosied Aue AQ puiy Aue jo swie|o Jo uoneby pausiealyy Jo [enjoe Aue (0) Jo ‘Apedold 8yl Jo Sednaoo
10 siaumo Joud Aue Aq Aladoid suy) WL, JO \NOGe “JBpun ‘Uo 83urisqns snoplezeH Aue Jo asea|es paudleaIy)
10 asesjp) ‘jesodsip ‘luswiesl) ‘abelo)s ‘almoejnuew ‘uojesausb ‘ssn Aue  (q)  ‘SMBT [eluBWIUCIAUT
Aue jo uone(oia Jo yoeaiq Aue (e) ‘Gunum utsepua Ag pabpapmouyde pue 0} pasoissip Ajsnolaaid se 1daoxe
‘ussq sey eiay) Jeyl aasleg 0) uoseas Jo ‘Jo afcimouy ou sey sowelny (g) Ausdoid suy) woly o noge
‘“lapun ‘uo uosied Aue AQ 80uRISONG SNOPIEZBH AUL jO 9SES|AI pausiealy) 1o aseslsl ‘jesodsip ‘Juswiiesl)
‘ebeso)s ‘ainoejnuew ‘uojeiauab ‘asn ou usaq seu slay) ‘Ausdoid ey jo diysisumo sJojuelt) jo pouad
ayl Buung (1) ey Jepus 0} SluBMEM pue sluasaide. 'OBIGD *SMET |BIUBWUOIIAUT YUAL 9dueldwo)

"anjeA s oaesasd 01 AUTss309U SouUBUBIUEW puR ‘sjuswede|dal ‘siedal
e uuoped Apdwoid pue uonpuod sigejueus) Ul Adedold eyl weluew |leys Jojueig “ujejulely oy Aing

‘Auadoid
8} woy; sjuay syl 109100 () pue ‘Apedoid sy ebeuew Jo sjeradoasin. (z) ‘Auadold 8yl O [04UCD puUEB
uoissessod Ul wewsal () Aew JOJuRID ‘Yneja(] JO JUBAT UB JO 82U8LNDLA 3Kl UM 9S() PUB U0lSSassod

:suoisinoid Buimoio) syy Aq peulenob aq jjeys Auadoid ay)
jo @sn pue uoissessod sJojuers) ey seaibe Jojel "ALHIdOHd IHL 40 FONVMNILNIVN ANV NOISSISSOd

, -aBebuop sy Jepun
suoyefi|go sJoels) Jo e wiousd A0S jeus pue anp awodaq Asyy se abebuop sy A7 ceindes sjunowe (e
sapus o) Aed (leys Jojueis) ‘ebebuop sy ul papiroid ssimsyio se 1daox] "IONVINHOSEHe ANY INJWAYd

'SWHIL DNIMOT1104 3HL NO d31d30IV ANV NIAID S| IDOVOLHONW SIHL "I%vOLHOW SIHL

ANV ‘SINIWND0C a3Llv13d 3HL ‘910N FHL HIANN SNOILYDIT80 11V ANV ANY 40 IONVINHOIHId
(8) aNV SS3NG3L83ANI IFHL 40 INFWAYd (v) 3HNO3S OL NIAID S| ‘ALHIdOHd TYNOSH3d ANV
SINIY JHL NI LSIHILNI ALIHMNDIS THL ANY SLNIH 40 INJWNDISSY JHL ODNIGNTONI ‘TOVOLHOW SIHL

'sjusy pue Auadold [BUCSIad BU) Ul jsaisjul AjINass apo)
[RIDJBWIWIOD WLOHUN B Japua o} selb Joeln) ‘uonippe u] Auedoid eyl Wwol) sjuay |[e pue Auedold syl Jo
$05e8| 9INiny pue Juesald |[e 0] pue ul jsaisul pue ‘spi ‘WybL sJouelY) Jo |je Jepus] 0} subisse Apuasaid Jojueln)

*8|qeadIojusun 8sIMIBYI0 alwodag Aew Jalesay 10 8q AW sjunowe yons Aeds)

0} uoneBiqo ay) Jayisum pue ‘'suoneuwlj Jo ainiels Aue AQ palieq swodaq ABw Jeyeelsy Jo oq ABW SJUNOWe yons
uodn Aianodel Jayjeum pue ‘esimieyio Jo Aued uonepowwodse ‘Ajains ‘ojuesenh se pejebigo Jeyisum ‘siaylo
yim Aol 1o Ajenpiaipul ejgell 8q Aew JOUBID Jayjaym pue pajepinbiun Jo pajepinby ‘usbunuoo Jo enjosqe

g ebed (panunuo))
IOVOLIHON




- UNOFEFICIAL COBY= 250 rm 5 s

MORTGAGE
(Continued) Page 3

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oit and gas), coal, clay, scoria, soil, gravel or rock products without Lender’'s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with' Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinarcr, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long‘as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s irterests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond..reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to.abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set furtir-ahove in this section, which from the character and use of the
Property are reasonably necessary to protect ani.nreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a' Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfes, without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Properiy. A “sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Propeity, whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, instalimert sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years,-case-ontion contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding tit'e tc the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this cpticn shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens 'on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency} all ta:as, ravroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accsunt of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of any liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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(Continued) Page 5

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauilt.

WARRANTY; DETENSE OF TITLE. The following provisions relating to ownership of the Preperty are a part of
this Mortgage:

Title. Grantor wanaiie that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clearoi all liens and encumbrances other than those set forth in the Real Property
description or in any title iiskcance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection wit'i this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Morigage-ic Lender.

Defense of Title. .Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lewfui claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title (or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may o5 the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to 02 represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properiv and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goyvar<mental authorities.

Survival of Representations and Warranties. All represeridtions. warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of tais Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedines are a part of this Mortgage:

Proceedings, If any proceeding in condemnation is filed, Grantor shall prompt'y rotify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the acticii and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entillac * participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and'Giantor will deliver or

cause to be delivered to Lender such instruments and documentation as may be requestzd by Lender from
. time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of ali
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indsbtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any tote or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure th% amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, ine Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedrcss or to this Mortgage.

EVENTS OF DEFAULT. Eac! ¢f the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage: '

Payment Default. Grantor fails ‘0 rnzie any payment when due under the Indebtedness.

Default on Other Payments. Failurz of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any cther payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any parily to comply with or perform when due any term, obligation,
convenant or condition contained in any environmertal agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perferm any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Docinnants or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreereat between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor defau*’under.any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement in ‘avor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability *0.rapay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related-uscument.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortigage, the Note, or the Related Documents i false or misleading in any
material respect, either now or at the time made or furnished or becomes false Or misleading at any time
thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to/be in full force and
effect (including failure of any collateral document to create a valid and perfected security in‘erzst or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adeguate reserve or bond for the dispute.
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Pranorty or of the time after which any private sale or other intended disposition of the Personal
Property is to beriade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposifiori.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1¢'mzke expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failire-to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this fiortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lenderfulowing an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly acainst Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any-sther collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender instiies any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover sich sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or/notiany court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender iricurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement oi iis rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note iate from the date of the expenditure until repaid.
Expenses covered by this- paragraph include, without liriitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal -capenses, whether or not there is a lawsui,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgipcnt collection services, the cost of
searching records, obtaining title reports (including foreclosure reports}, <urveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor sise will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitatior any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually celiveied, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nzuznally recognized
overnight courier, or, if mailed, when deposited in the United States malil, as first class, cenified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to ail Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means GEORGE S. POLYMENAKOS a/k/a GEORGE POLYMENAKQOS and
PETER A. MIHOPOULQCS a/k/a PETER MIHOPOULOS, and all other persons and entities signing the Note in
whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled “Default",

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42...5 C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. Mo, 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resolrca. Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws; nues, or requlations adopted pursuant thereto.

Event of Default. The wurd: "Event of Default” mean any of the events of defauli set forth in this Mortgage
in the events of default sectiori_of this Mortgage.

Grantor. The word "Grantor" rieurs GEQRGE S. POLYMENAKOS a/k/a GEORGE POLYMENAKQS and
PETER A. MIHOPOULOS a/k/a PETER-*IHOPOULOS.

Guaranty. The word "Guaranty" meais tiie guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitatiori-a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious charecteristics, may cause or pose a present or potential
hazard to human health or the environment when IimipiGperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The weids "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all n=zzerdous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any-f action thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propenty, facilities, additions, replacenicnts and other construction an the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, ano other amounts, costs and
expenses payable under the Note or Related Documents, together with all rerewals of, extensions of,
medifications of, consolidations of and substitutions for the Note or Related Documants and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incdrred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts s provided in this
Mortgage.

Lender. The word "Lender" means ALLEGIANCE Community Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 7, 2000, in the original principal
amount of $375,000.00 from Grantor to Lender, together with all renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 9.500%. Payments on the Note are to be made in accordance with the following payment
schedule: in 58 regular payments of $3,307.77 each and one irregular last payment estimated at
$354,776.33. Grantor's first payment is due January 2, 2001, and all subsequent payments are due on the
same day of each month after that. Grantor’s final payment will be due on December 2, 2005, and will be for
all principal and all accrued interest not yet paid. Payments include principal and interest. The maturity date
of this Morigage is December 2, 2005.
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(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S
COUNTY OF COOK )

On this day befoie e, the undersigned Notary Public, personally appeared GEORGE S. POLYMENAKOS a/k/a
GEORGE POLYMEX2.:{0S and PETER A. MIHOPQULOS a/k/a PETER MIHOPOULQS, to me known to be the
individuals described in-and who executed the Mortgage, and acknowledged that they signed the Mortgage as
their free and voluntary act =ad deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __7) " day of 0( , 20 dY7

;—%% — Residing at

Notary Public in and for the State of a %mm

il

DANNY Ji?&ﬂﬁnois
Public, Sta
r:ﬂgtggnmission Expires 1/31/2002

My commission expires
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