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AMCORE MORTGAGE. INC. 0010032585
PO BOX 1687
ROCKFORD. IL 61110-0187

AP# 043225
LN# 043225

449
aco "ggd Gl - MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on December 18, 2000 . The mortgagor is
DAVID SOTO and SANDRA SOTO, HUSBAND & WIFE

[Space Above This Line For Recording Data} / (

("Borrower*). This Security Instrumant i given to AMCORE MORTGAGE, INC.

, which is organized and
existing under the laws of NEVADA , and whose address is
PO BOX 1687, ROCKFORD, IL 61110-u157
("Lender"). Borrower owes Lender the principal surmof One Hundred Twenty Three Thousand Two
Hundred Fifty Dollars and no/100 Dollars
(U.S. $123,250.00 ). This debt is evidenced. by Borrower's note dated the same date as this
Security lnstrument( "Note"), which provides for monthl,. zayments, with the full debt, if not paid earlier, due
and payable on January 1, 2021 . This Sesur ity Instrument secures to Lender. (a) the
repayment of the debt evndenced by the Note, with interest, and 2ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interesi, advanzed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boriewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov.er does hereby mortgage, grant and
convey to Lender the following described property located in - COOK

LOT 9 IN COUNTRY BROOK SUBDIVISION. BEING A SOHBYwIMVW% Ur-parT OF THE
SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE SOUTH EAST 174 'OF SECTION 18,
TOWNSHIP 41 NORTH. RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDTAN: IN COOK
COUNTY. ILLINCIS.

which has the address of 1244 RED QAK COURT , ELGIN
[STREET] [CITY]
lllinois 60120 {"Property Address");
[ZIP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's geod faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in sefault if Borrower, during the loan application process, gave materially false or inaccurate
information or ‘sta*cments to Lender (or failed to provide Lender with any material information) in
connection with *12.l0an evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy. of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title snaif not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's @ights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securitv-!nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lericler’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priori’sover this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Pregarty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to «{o s0.

Any amounts disbursed by Lender under this parz.oraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower an4 lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 2t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay.nsnt.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premivms required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coveiage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required tJ rotain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substaritiaity equivaient to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate maitgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not availapble, Corrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance ore'nium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepi, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymeriis‘may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the-periods that
Lender requires) provided by an insurer approved by Lender again becomes available and.is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written. agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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ISC/CMDTIL//0894/3014(0990)-L PAGE 4 OF 8




UNOFFICIAL COPY

8 40 £ 39vd 1-(0660)7 L0E/#680/1I LAWD/OSI
06/8 ¥10E WHOJ INTWNHLSNI WHOSINA SWIHA/NVINS~ATINY 3TONIS=-SIONITI
‘uolisinboe

ay) 0} Joud Apleipaww juewnisu) Ajnoas siyl AQ painodes swns 8y Jo Je)xe 8yl o} JepusT o} ssed
(reys uonisinbae sy 0y Joud Apadold sy o) sbewep woiy Buynssl spagaoid pue saiglod soueinsul Aue
0} Wbu s Jamoniog ‘1apuaT Aq paiinboe s1 Auadold eyl | g ydeibeled Japun §| "sjuawdied sy} Jo junowe au}
abueyo 10 z pue | sydeibesed ul 0] pallajal siustuAed Ajyiuow ay) jo 81ep anp ay) suodisod 1o pusixs 10u
jreys jediouid o) spassoid jo uonesidde Aue ‘Bunum ul eaibe esiMIayI0 1oM0LI0g PUB JBpUST SSBIUN

‘uanB s eonou ay) usym uibag |im polad
Aep-0g 8y "erpusyl Jou Jo leylsum uswnisul Aiunoas siyl Ag peindes swins Aed 0} Jo Auedold ey
2101584 40 JIBGa Sy speancld ey asn Aew JspusT “speescid aocurinsul ey) 109|090 ABW IapueT uay] ‘ueo
B 9[119S 0] peleye’sPu JoLUED @oURINSU) 8y} JBY) Jepud Wol) 82I10U B SABR OF UIUNIM JOMSUR JCU S0P JO
‘Auadoid au) suopuese-1omo.log J| ‘Jamoiog o) pred $$90xa AU Yim ‘anp LBy} 10U JO Jaylaym ‘juewnisu)
Anoag sy Ag paingas sungs oy 0} paljdde aq |[eys speedosd aauBINSUI 8Y) ‘pauUBSSs| aq pinom Alundes
sJopua Jo ajqises) AfEoianuods 10U S Jiedal 10 UORIOSAI 8U) §| ‘peussse| lou s Ajnoaes s lapuan
pue iqises) Allesiwoucoa sl airdal 10 uoneloisal oyl I ‘pefiewep Auadold sy jo Jedal 10 uonelolsal
01 paydde eq eys speeoo.d/ szueinsul ‘Bunum Ul geibe aSIMIBYI0 JamON0g pue JapusT Ssejun

| “Jamolicg Aq Aipdwoud spew 1ou
| )l §50| Jo jooud ayew Aew JapuaT IAPUST PUE JBILED BoueINsUl 8yl o) aonou dwoid aalf |leys Jemoliog

‘SS0| JO JUSAS B Uj "saonjou [emaual pue) sumiweld pred Jo sidieosel (e sepue o) ealff Ajdwoud yeus
| Jamoliog ‘sesinbal 1epusT §| sjemaua) pue £2:010d syl pioy 01 WbL syl easy |jeus JepusaT "asne|d ebebuow
| PIEPUBIS B apnjoul [[BYS Pue I8pus 0} QIneidador aq |[BYS Ssjemausl pue samijod assueinsul ||y
|

-/ ydesBered yum eaueplodoe ul Apeco Loy ul siubu s epuen 19e10id 0] ebelenos ueigo ‘uondo

sJepus 1e ‘Aew Jepus ‘enode pequasep abelenco LRiuew 0} siie) 1omoilog il pleyuim Alqeuosealun

ag Jou jleys yoiym reaosdde sJepus 0} 198lqns somoslog Ag ussoyo eq jjeys esueinsul eyl Buipiaold

Jauies soueInsul 8yl "saJnbal lspusT JByYl SPoUea &) JOj PUB SJUNOWE 8y} Ul PBUIBJUIBL 8q |[BYS

goueInsul SiY| eaurinsul sednbal Jopua uaiym Joj ‘Buipoon Jo spoojy Suipnjow ‘spiezey Jeyio Aue pue

80 1oA00 papus)xa, Wis) 8y) UIYIM papn|ou] spiezey ‘ally #0-sso] Jsulebe painsul Apadoid au) uo pajoals
Jayealay Jo Bupsixe mou sjuswisa0.dw ay) deay ||eys Jamalioy ~ adsueinsu} Adadoud o plezeq g

‘291j0u jo Sulab ay) Jo SABD QL UIYIM SAOGE UHO} 195 SUCHZE 3U) JO 8J0W IO 8UO BB} JO US| 8U)
Ajsnes jjeys Jlemoilog ‘uel| sy} BuiAjuep) sonjou e Jemollog aalb Aew Jepusn ‘Juswniisu| AlN2ag syl 18A0
Aoud uene Aew yoym us) e 0} 198lgns si Auado.d ey jo ped Aue jeuyrsauilielep JapuaT j| Juswniisu)
Aundeg syl 0} uay sy Buneuipiogns Jepusy 0] Alojorjsies juswesiBe Lp uay 8y} JO JEPIOY &y) wolj
§8.n99s (2) 10 ‘UBI} 2} JO JUSWSdI0UD BY) Jusaald o ajelado uojuido sJapus a1 u yoym sBuipsasold
[eBa| ‘ul ua) sy Jo swadicue Jsurebe spuaiep 40 ‘Ag uall euy yie) poob ‘ul 5i581U0a (q) epus O
ajqeldadoe Jauuew B Ul UBI 3y} AQ painaas uoiebiqo auy o JuawAed ayy 0} Bunsul saalbe (e) tlemoliog
ssajun wawnisu] Ajunoag syl Jaao Ajuoud sey yoiym usy Aue sbieyosip Apdwold [[els Jemoliog

‘sjuswwAed sy Buipuspira sidiasal Japua 03 ysiuing Apdwoid jjeys Jemouog ‘Apoanrn siiewded esay)
soyew Jamollog J| ‘ydeibeled siy) Japun pied aq 0} SjUnoWwe JO $32110U j|B Japua 0} ysiuinyasdwoud jjeys
Jamouiog uswAed psmo uossad sy 01 Aoalip awn uo way) Aed |leys Jamouog ‘Jauuels e Lioied Jjou
j 1o ‘z ydeibered ul pepiaciad Jauuew ay) ul suoipebijqo aseyl Aed jleys Jamollog "Aue )i ‘siua.nanolb 1o
syuswAed pjoyases) pue ‘uswniisu| Alnoag syl saao Aluoud urepe Aew ysium Auadold ay) o1 sjgeinaupe

suonisoduwy pue sauy ‘saBleyn ‘syuawssasse ‘saxe) jje Aed |eys Jeamouog  sudl ‘sebieyn ‘v

"8]0N 8y} Japun anp sabieyd aje| Aue

0] 1se| pue ‘anp jediould 61 ‘yunoj ‘lenp 1saseu o] ‘payl 'z ydeiBeled Jepun sjgeArd sjunowe o) ‘puodas

‘810N 8y Japun anp safieyd juswAedaid Aue o} ‘ysuiy :paydde aq |jeys z pue | sydeiBesed Jspun Japua
Aqg paasosl siuswAied (e ‘esimisuio sapiaoad me| ajqesdde ssejun  siuswiAeg jo uoneaddy ‘g

uawinsu| AlNoes syl AQ peandas swins ey} jsuiebe ypaio e se sjes Jo uoisinboe
10 8N 8y} 1. Jepus Aq piey spund Aue Aidde jleys *Auadold eyl Jo ajes 1o uolsinboe ay) o} Joud ‘1epusan
‘fuadosd 8uy 185 10 alinboe jjeys sepua ‘1z ydeiBelsed sapun ‘)| -1apusa AqQ pjey spun4 Aue lamollog
0} punjes Aduiold jeys Jepue ‘uslunisu| Aundag siy) Ag painoses swins e o jnj ul juswed uodn

GZZErQ #N1 G775810 #dY




©.. " UNOFFICIAL COppsziss

AP# 043225 LN# 043225

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ™ Froperty in which the fair market value of the Property immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre: ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *his Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaid ¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i~.-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ine Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower ot ierviise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbea:«nce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris zecured by this Security instrument granted by Lender
to any successor in interest of Borrower shall novoperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall no’ bz .required to commence proceedings against any
successor in interest or refuse to extend time for paynent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman‘ made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covetiaris and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally oblicated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bor’ower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this“sacurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such iocan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable «r toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing acvestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sxfaty or environmental protection.

NON-UNIFORM/COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a'y covenant or agreement in this Security instrument (but not prior to
acceleration under paragrasii 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tiic uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t Barrower, by which the default must be cured; and (d) that failure
to cure the default on or before th> date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fo.eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ex 'sience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is rio cured on or before the date specified in the notice,
Lender at its option may require immediate bavment in full of all sums secured by this Security
Instrument without further demand and may ‘oreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect «ll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteri to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail.nav-any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propérty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements c¢f each such rider shall be
incorporated into and shall amend and supplement the covenants and agreeineats of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicab!a kc:(es)]

] Adjustable Rate Rider (] Condominium Rider [ 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider |:| Rate Improvement Rider D Second Home Rider

[ Other(s) [specity]

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this18th  day dPecember, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument"hof the same date, given by the undersigned (the "Borrower"} to
secure Borrower's Note to ~ AMCORE MORTGAGE, INC.
{the

"Lender") of the same date and covering the Property described in the Security instrument and located at:

1244 RED OAK COURT,ELGIN,IL 60120
[Property Address)

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other
such parcels ard vertain common areas and facilities, as described

in {the "Declaration"). The Froperty is a part of a planned unit development known as

[Mams of Planned Unit Development]

{the "PUD"). The Property also includés Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas 2nd facilities of the PUD {the "Owners Association") and the
uses, benefits and proceeds of Borrower’s intCrast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as ollows:

A. PUD Obligations.  Borrower shall perform-a!l of Borrowers obligations under the PUD's
Constituent Documents. The "Constituent Documents” are ti2: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates tiie Jwners Association; and (iii) any by-laws or
other rules or regulations of the Qwners Association. Boriower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ireaibtains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property whichis satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, aiii against the hazards Lender
requires, including fire and hazards included within the term "extended coveragu,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insura:ics coverage on the
Property is deemed satisfied to the extent that the required coverage is provided hv the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
ISC/CRID**//0195/3150(0990)-L Page 1 of 2 Revised 8/91
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CHICAGO TITLE IN SURANCE COMPAN Y

-

ORDER NUMBER: 1409 007894354 EL
STREET ADDRESS: 1244 RED OAK COURT
CITY: ELGIN - . .. COUNTY: COCK
TAX NUMBER: 06-18-407-009- 0000

LEGAL DESCRIPTION X

LOT 9 IN COUNTRY BROOK SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 17 AND PART OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 41
NORTH, RANGE ° £AST OF THE THIRD-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




