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MORTGAGE / /

THIS MORTGAGE ("Securitv-Instrument”) is given on December 27, 2000. The mortgagor is Terrance F.

‘Dompke and Deborah L. Dompke, his Wife ("Borrower”). This Security Instrument is given to Merrill Lynch Credit Corporation
and/or assigns, which is organized and existing under the laws of Delaware, and whose address is 4802 Deer Lake Drive East,
Jacksonville, Florida 32246-6484 ("Lender”). Borrower cwes Lender the principal sum of One Hundred Ninety Four Thousand
Six Hundred Ninety Eight and 00/100------- Dollars (U.S$.7$194,698.00). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for moithly payments, with the full debt, if not paid earlier, due and
payable on January !, 2031. This Security Instrument secures to L<nd'er: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; () the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (C)-h¢ performance of Borrower’s covenants and agreements
under. this Security Instrument and the Note. For this purpose, ‘Borrower dces hereby mortgage, grant and convey to Lender the
‘following described property located in Cook County, Illinois:

Sée exhibit attached to hereto and made a part hereof

which has the address of 1096 Savoy Court , Elk Grove, Itlinots 60007 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance-policies MNQIEEJ QxllAl.md SG QR{MM mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
‘Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
«Instrument, whether or not then due. The 30-day period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
-the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
«the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy.~Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
‘Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence within sixty days after the
execution of this Security Inst un.ent and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless.L_ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which-are beyond Borrowet’s control. Borrower shall not destroy, damage or impair the Property,
allow.the Property to deteriorate, or ~zinmit waste on the Property. -Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is Fegun that in Lender’s good faith judgment could result in forfeiture of the Property or
-otherwise materially impair the lien created by this Security Instrument or Lender’s-security interest. Borrower may cure such a
-default and reinstate, as provided in paragraph 18/ by ausing the action or proceeding to be dismissed with a ruling that, in Lender’s

good faith determination, precludes forfeiture of uie Borrower’s interest in the Property or other material impairment of the lien-

-created- by this Security Instrument or Lender’s securify viterest. Borrower shall also be in default if Borrower, during the'loan
application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed to provide Lender with any
-material information) in connection with the loan evidenced by une, Note, including, but not limited to, representations concerning

“Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply.

with all the provisions of the lease. If Borrower acquires fee title.r0.4he Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower f4's to perform the covenants and agreements contained in
.this Security Instrument, or there is a legal proceeding that may significar!y affect Lender’s rights in the Property (such as a
rproceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and pay
{for whatever is necessary to protect the value of the Property and Lender's righis-in‘the Property. Lender’s actions may include
ipaying any sums secured by a lien which has priority over this Security Instrument, appecsing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under thi=raragraph 7, Lender does not have to do

s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt i Borrawer secured by this Security
fInstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shait beur interest from the date of
rdisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower e jucsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loziysezured by this Security
sInstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for auv reason, the mortgage

insurance coverage required by. Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage: insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth’ of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morngage insurance. Loss reserve payments-may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an-
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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If Lender exercises this Speloh, shall five no¥ée-of a The Rotice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the iien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Z4oie; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold eic or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that (ol'ects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Sevic.r unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accozdance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrovver shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thit are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. '

Borrower shall promptly give Lender written notive of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tlie Troperty and any Hazardous Substance or Environmental Law of-
which Borrower has actual knowledge. If Borrower learns, or.is.aotified by any governmental -or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affectiny, the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other fiziimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid redioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pronerty is located that relate to health, safety or-
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrs2-2s fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parag=aph 17 unless applicable law
.provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the Jefault; (c} a date, not less
'than 30 days from the date the notice is given to Borrower, by which the default must be cured; ard (5) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by iris Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower uof th: right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)



UNOFFICIAL COp 033439

(sa8vd £ Jo 9 28vd)  06/6 P1OE WO

Iemoriog-
(Te®s) 7
IoMOII0d -
{Te®s)
I7moIIOg~
aggwoa ' qexoqa
{Te®S) ,
. /
dmoq 5 ao 19¢
(Te®s)

1SaSSAWT AL

31 )M _PApIOdaI PUB JaMOLIog Aq paInosxa (s)iapu Aue
U[ pUe JUSWINISY] A1LIN0ag SI) Ul paumluoo sllmu:moa pue suLial 2 0} saa1de pue idaosw ramollog ‘MOTIT ONINDIS Ad

[Apads] (s)1aqip [ ]

I3pTY UROT WNPwLg/uonannsuo) [ ]
1apry aney ajqesnipy/paxtg [ X ]

13pry vondQ uoisIaAuo)) xapuy /oy dqeisnfpy [ | ST 9Ky Apoiryd / uondo uorsiviucy xaplflg ?Q}
10p1y wondp uoisiaauo) /ey Aqeisnipy | ] 19pry uondQ uoisIaAue)) xapyj [ |

13pTy SHWL ey JPOLIAJ / suondQ uoIsIAuoY [ | 19pTY SWOH puosas [ X |
Jopry suondp uoisiaauo) [ ] | sopry Aweg -1 [ ]

19p1y Wawdoaaa(g mup paute[d [ ] 19p1y luoo“gg []

Tapry wnmmwopuo) | x | 19pTy aey 2jqeisnipy [ ]

[{s3)x0oq aTqeoTrdde ¥dayp)

"Juawnnsu] A11Indag s1y jo ued e aram (S)I9pL 3y JI SB JUAWTUISU] AJLINDAS SIY) JO STUIIIIISE PUR SIURUIAGD
3y Juswafddns pue puowre jpeys pire ojut pajerodioour aq [Teys JIPLI YOS YIes JO SIUUIAITE PUR SIUBUSAD Y1 “JUAWNNSU] AILINISG
SIY1 Y1 19Y1080] PIPI02AI PUE 19M0110g AQ PIINIIND ATE SIAPLI AI0W 10 JUO J| “JUIWNLSE] KJINIIG SIY) 0) SIOPIY “pZ




UNOFFICIAL COP}0033433

STATE OF I LINOIS )
COUNTY OF 1ss.
I, the under51gned a Notary Public in and

for said County, in the StazL*lEkfeﬁfld DO

HE%BY CER'@E that
personally
known to e to be the same person(s) whose

name(g) is/are subscribed to the foregoing

instrument appeared before me thig day in
iperson, and acknowledged that Exi_4
signed,
sealed and delivered the said instrument

= S

free and volumnte: »v act,
Jpurposes set forrn. 1ncluding the release
‘therein and waiver. of the right of
‘homestead.

Givenun my hand and of1tiCix]l seal this
day of ‘ﬁiﬁbmmvt A _/Jﬁ
; i Notary Public

Commission expires:{)r\jkN.

"OFFICIAL SEAL"
DEBORAH S. KOEFPEL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7,’)’//2002

NP G IS T T T

STATE OF IL
COUNTY OF yss.

I, the undersigned, a Notary Public in and
'for said County, in:the State aforesaid, b0
'HEREBY CERTIFY that: f
personally
‘known to me to be the same person(s) whose

name (s) is/are subscribed to the foregoing:

instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act,
purposes set forth, including the release-
therein and waiver of the right of
homestead.

-Given under my hand and official seal this
day of '

Notary Public

Commission expires:

(.";

[Space Below This Line For Acknowledgment]

for ‘the uses and

for the usesg and"

STATE OF ILLINOIS

)
COUNTY OF - U)OL, )ss.

I, the undersigned, a Notary Public in and

for said County, in the State aforesaid, DO
HEREBY CERTIFY that . s
OO personally

known to m& to be the same person(s) whose
name (s) is/are subscribed.to the foregoing

instrument appeared before me -this day in.
person, and acknowledged that fi?gg -
signed,
sealed and delivered the said instrument

a8 v

free and vecluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder myhandan?s{ﬁ%cialsealthis
day of f%( .

MDA S

Notary Public

Commission expires: ﬂh )

ER G AL GEAL"
TRAH St KOEPPS{I}.\
"o LG £STATE OF-Lt
Ai?’? AAISSION EXPIRES 7fif200

STATE OF ILLINOIS
CoURTY OF Yss.

I, thz undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY C(ERTLFY that '
personally
known~to me tJ e the same person(s) whose
name {8) is/are’ subscribed to the foregolng
instrument appear3d before me this day in
person, and ackncwledsed that

signed,
said instrument

sealed and delivereq hus
as

free and voluntary act, te:s the uses and
purposes set forth, including the release
therein andt waiver of the: right of
homestead.

Givenunder my hand andofficial seal this
day of /

Notary Public

Commission expires:

Form 3014 9/%0

(page 7 or 7 pages)
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TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO: |
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESER/E' THIS SPACE FOR USE FOR RECORDING OFFICE
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 (007894056 AH

STREET ADDRESS: 1096 SAVQY COURT BLDG.21-2-714-1096
CITY: ELK GROVE VILLAGE COUNTY: COOK

TAX NUMBER: 08-31-400-059-0000

LEGAL DESCRIPTION:

UNIT 21-2-714-10%6 IN THE ARBOR CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 20 AND 21 IN THE FINAL PLAT OF THE
ARBOR CLUB SITsLIVISICN, BEING A RESUBDIVISION OF LOT 36 IN TALBOT'S MILL, BEING
A SUBDIVISION OF PART OF THE SCUTH 1/2 OF SECTION 31 AND PART OF THE SOUTHWEST
1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDLNs TO THE PLAT OF ARBOR CLUB SUBDIVISION RECORDED OCTOBER 19,
2000 AS DOCUMENT NO. 00820625, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S
ATTACHED AS EXHIBIT ‘'C’ 0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
00977088, TOGETHER WITH .73 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, TLLINOIS.

LEGALD
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‘FIXED/ADJUSTABLE RATE RIDER

LIBOR 6-Month Index (As Published in The Wall Street Journzal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of December, 2000 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation,. 2 Delaware corporation, whose
street address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender") of the same date
and covering the property described in the Security Instrument and located at: 1096 Savoy Court ‘Elk Grove,
[llinois 60007.

THE NOTE PROVIDES.FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RAT”. TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE TZE BORROWER MUST PAY.

ADDITIONAI' COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES'

The Note provides for an inrial fixed interest rate of 8.125%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANL M ONTHLY PAYMENT CHANGES

+(A) Change Dates

The initial fixed interest rate [ will pay wil. change to an adjustable interest rate on the first day of
January 1, 2006, and the adjustable interest rate [ will pay m=y change on that day every 6th month thereafter. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.’

(B)The Index
Beginning with the first Change Date, my adjustable interest rate /113 be based on an Index. The "Index” is

the average of interbank offered. rates- for 6 month U.S. doliar-denominzied deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a-new indey. thet is based upon comparable
information. The Note Holder will give me notice of this choice.

LIBOR ARM Rider ST
{08/24/99) LARSTR (T} (page 1 of 4 pages)

48401719
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2. WHEN BORROWER’S_ INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED INSECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TOBE IN

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior writien consent, Lender
may, at its option, require immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of the Security Instrument. Lender also shali not exercise the option if:
(a) Portower causes to be submitted to Lender information required by Lender to evaluate the
intended ¢ransferee as if a new loan were being made to the transferee and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in the Security Instrument is acceptable to Lender.

To the entent permitted by applicable law, Lender may charge a reasonable fee as a-
condition to Lender’s vonsent to the loan assumption. Lender also may require the transferee to
sign an assumption ag-cement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrecmeats-made in the Note and in the Security Instrument. Borrower will
continue to be obligated under the Note and the Security Instrument unless Lender releases
Borrower in writing, _

If Lender exercises the opilor. to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The (101.c# shall provide a period of not less than 30 days from
the date the notice is delivered or mailed witnin which Borrower must pay all sums secured by the
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the-Security Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY LZFT RLANK]

(page 3 of 4 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of December, 2000, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill
Lynch Credit Corporation (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 1096 Savoy Court Elk Grove,lllinois 60007. The Property includes a unit in,
together with an undivided interest in the common elements of, a condominium project known as: The Arbor
Club (the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Cwners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also iicludes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

Condomui:n Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ivather covenant and agree as follows:

A. Condominivia Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Cotst’trent Documents. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the -Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shal! promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long zs thiz Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on ih¢ Tondominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for tie neriods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverapz;” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insarance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
poiicy.

Borrower shall give Lender prompt notice of any lapse in required iazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payabia to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instriment, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, {nd e ttent of coverage to
Lender. )

D. Condemnation. The proceeds of any award or claim for damages, direct or conseqguae:itial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whziher of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. :

CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
PrimeFirst CONDO RIDER (Page I of 2 pages)
(06/19/00) PYFSTCR (P)
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(iiy any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Association; o1

‘iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Jvners Association unacceptable to Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts dishirsed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrupasiat. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis i agrees to the terms and provisions contained in this Condominium

(Seal)
¢ F. Dompke
Borrojz

(Seal)
Debor?‘ . Dompke

-Borrower
V, (Seal)

-Borrower
o (Sead

-Borrower
£ )(Seal)
(Seal)
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 27th day of December, 2000, and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or more persons
undersigned) to secure Borrower’s Note to Merrill Lynch Credit Corporation (the "Lender™) of the same date and
covering the property described in the Security Instrument (the "Property”), which is located at: 1096 Savoy
Court  Elk Grove, Illinois 60007,

In ad”iiion to the covenants and agreements made in the Security Instrument, Berrower and Lender further

covenant and agies that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occuparcy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; 1/ caseholds. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shiil keep the Property available for Borrower’s exclusive use and enjoyment at all
times, and shall not'si.hizct the Property to any timesharing or other shared ownership arrarigement or to
any rental pool or agreemeri that requires Borrower either to rent the Property or give a management firm or
any other person any coniio! vver the occupancy or use of the Property. Borrower shall not destroy,
damage or impair the Property, alipw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any-foriziture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment coula-r¢nait in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrumeni-or Lender’s security interest. Borrower may cure such a default
and reinstate, as provided in paragraph 13, by-causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien cr.ated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if BorrGwer, during the loan application process, gave
materially false or inaccurate information or statemenis t4 “ender (or failed to provide Lender with any
material information) in connection with the loan evidencer, by the Note, including, but not {imited to,
representations concerning Borrower’s occupancy and use of tiic Property as a second home. If this
Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the ie: tille shall not merge unless Lender
agrees to the merger in writing.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home

Rider. |
M (Seal)
(Seal)

Deborah L. Dompke

AJ (Seal)

() (Seal)

: {Seal)

(Seal)
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