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IIII JRTGAGE

THIS MORTGAGE IS DATED DECEMBER 22, 2000, Wetween Chae K. Kim and Young N. Kim, HIS WIFE, AS
JOINT TENANTS, whose address is '8845 N. Major, Moitur Grove, IL 60053 (referred to below as "Grantor”);
and Bunlders Bank, whose address is 225 N. LaSalIe Strevt, Chlcago, IL 60601 (referred to below as
"Lender"): : -

GRANT OF MORTGAGE For valuable con5|derat|on Grantor mortgages, warrants, and conveys to Lender all
- of. Grantors right, title, and interest in and to the followmg describea-reai property, together with all existing or
“ subsequently erected or affixed buildings, improvements and fixtures; 4l easements, rights of way, and
' appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pnopf‘fy. including without limitation
all minerals, oil, gas, geothermal ‘and similar matters, located in Cook Couniy, State of Illinois (the "Real

Property"): -

- LOT 1 AND THE NOFITH 21.00 FEET OF LOT 2 IN BLOCK 4,“IN NORTH SIDE P..AL'IY COMPANYS

ADDITION TO DEMPSTER "L" TERMINAL SUBDIVISION, A SUBDIVISION OF THE 'WEST 15.032 ACRES

OF THE EAST 30 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 ‘G SECTION 17,

"~ TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

The -Real Property or its address is commonly known as 8845 N. Major, Morton Grove, IL 60053. The Real
Property tax |dent|f|cal|on number is 10-17-430-053.

+

-
-

Grantor presently assigns to Lender all of Grantor’s right, tltle and interest in and'to all leases of the Property and
all Rents. from the Property. In addition, Grantor grants to Lendér a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this - Mortgage Terms not
otherwise defined in this Mortgage shall have the meanings attnbuted to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated
December 22, 2000, between Lender and Grantor with a credit. hmlt of $150,000.00, together with all renewals
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Property. “The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The-words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section. e S . e .

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. -. ' R

Rents. The word "'Rént_s", means all present and future rents, revenues, income, iséues, rdyélties, profits, and
other benefits derived from the Property.- - ' '

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE CF -ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
'DOCUMENTS. THIS MCATGAGE. IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ‘AN{> ENCUMBRANCES, INCLUDING .STAUTORY, LIENS, EXCEPTING SOLELY TAXES _
AND ASSESSMENTS LEVIES ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MGA7GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:’

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ‘all
amounts secured by this Mortgage 25 (1ey become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage. , ‘ - ¢ )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession-and use of
the Property shall be governed by the following Hrovisions: - . o _

Possession and Use. - Until in default, Gianior may remain in possession and ‘control of and operate ‘and

manage-the Property and collect the Rents fror iiie Property.” -

Duty to Maintain. Grantor shall maintain the Proparty'in tenantabie condition and promptly perform ali repairs,
. replacergents,‘and maintenance necessary to preserve.its value. : o

-Hazardous Substances. The terms "hazardous wastz.” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shal” have the -same -meanings as set forth in the
Comprehensive Environmental Response, Compensation,“ard.Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendmeris and Beauthorization Act of 1986, Pub. L. No. -

" 99-499 ("SARA"), the Hazardous Materials Transportation Act./4#3 U.S.C. Section 1801, et seq., the Resource
.Conservation and Recovery Act,.42 U.S.C. Section 6901, et seq.“or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. Tha terris "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petrolaum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Duriiig.the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storaoz. treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, Jnger, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed 1o
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, stcrage, treatment, disposal,

- release, or threatened release of any hazardous waste or substance.on, under, abiout or from the Properti:_by

.. any prior owners or occupants of the Property. or (i) any-actual. or threatened. litigatic!s ar claims of any kind
by.-any person relating to such matters; and ‘(c} Exceptas ‘previously -disclosed-io-drd -acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste ur substance on
under, about or from the Property and (i) any such activity shall be conducted in comipliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to .make such inspections and tests,. at Grantor's expense, as Lender may deem appropriate "to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on-Grantor's due diligence in investigating ‘the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution_ in the event Grantor becomes liable for cleanup or other costs under any such faws, and. (b)
agrees to indemnify -and hold harmless: Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or asa consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties.. The provisions of this
section of the Mortgage, including-the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any .interest in the Property, whether by foreclosure or otherwise. - . -

- “Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
- stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
fo;r"egomg, Grantor will not remove, or grant, to any other party the right to remove, any timber, minerals

1
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. (Continued)

coverage in-favor of Lender will not be impaired in any-way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency -Management Agency as a special flood hazard area, Grantor agrees 1o obtain ‘and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and anly prior liens on'the
property securing the loan, up to the maximum policy limits set under the National Flood [nsurance Program,

or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. hether or not
. Lender's security is impaired, Lender may, at its election, apply the proceeds "to the reduction of the
Indebtedness, payment of any lien -affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof- of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration-if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180,dags
-after their receint and which Lender has not committed to.the repair or restoration of the Property shall be
~ used first to ray any amount owing to Lender under this Mort%age. then to pafy accrued interest, and the
~ remainder, if any, shall be apg)lled 10 the principal balance of the Indebtedness. If Lender holds any proceeds
" after payment inau'lof the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuraince at Sale. - Any unexpired insurance shall -inurevto ‘the ‘benefit of, and pass to, the
~purchaser of the Frozerty covered by this Mortgage at ang.‘trpstee’sl sale or other sale held under the
provisions of this Mortgag2.or at any foreclosurersale of such™Propertys == r e thedenis rwhis - Ty o
Compliance with ExistinP 'ndebtedness. During the period. in which any Existing Indebtedness described
below is in effect, comﬁ lan 2 with the insurance provisions contained in the instrument evidencing such
.Existing -Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
_extent compliance with the terma. of 2iis Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become’ payable on loss, the provisions in this Mortgage for division of
rgcg?dds shall apply only to that porton of the proceeds not payable to the holder -of the Existing
ndebtedness: : X - .

EXPENDITURES BY LENDER. |f Grantor iaits to_comply with any provision of this Martgage, including any
obligation t¢ maintain Existing Indebtedness in o504 standing as required below, or if any action or proceeding-IS
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender rieems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, & ‘Lender’s option, will aR be payable on demand, (b) be
added to the*balance of the credit line and be apportioned .among and be payable with any installment payments
10 become due during either (i) the term.of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which wil" be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amouits. The rights provided for in this paragraph
shall bé in addition to any other rights or any remedies to which Linder. may be entitled on account of the default.
Any'such action b¥] Lender shall not be construed as curing the defaut s as to bar Lender from any remedy that
it otherwise would have had. . . : Sy

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. : : :

Title. - Grantor warrants that:" (a) Grantor holds good and marketable- titl: ‘of record to the Property.in fee

simple, free and clear of all liens and encumbrances other than-those set-forth i1 the Real Property description

or in the Existing Indebtedness section below or in any litle insurance: policy, titlezisoort, or inal title opinion

issued in favor of,~and accepted by, Lender in connection with this Mortgage, «nd_ (h) Grantor has the full
. right, power, and authority to execute and deliver this Mortgage to Lender. - :

Defense of Title. Subject to the exception in the 'paracﬂraph above, Grantor warrants z0d. will forever defend:
the title to the Property against the lawful claims of all persons. In the event any actior-or proceeding- is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Graritor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such vroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own -
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to fime to permit such participation. -

Compliance With Laws. Grantor warrants that the Propeny"and Grantdr‘s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. oA e

EXISTING INDEBTEDNESS. The following  provisions concerning -existing’ " indebtedness (the "Existing
Indebtedness") are a part of this Mortgage. : ‘ ' : :

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and: agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any. default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness. ' ‘

.No Modification. Grantor shall not enter into any agreement with the holder .of any mortgage, deed of trust, or
_other security agreement which has priority over this MortgaEe %y which that-agreément is modified, amended,
extended, or renewed without the prior written” consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender. *
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.




UNOFEFICIAL COPY

g ‘Aed |m Joels “Auadoig [BUOsIad Byl pue swsy au ul 1s9J9lul A1INJ3S S JapusT Buouspine apy uo uswalels
Buioueuly Aue Jo UOHEBUIWISY JO SJUBWAIERIS DIGBNNS pue sbebuop siu) JO UOIDBISITES B|QBUNS B JOJURIL) O JBnISP -
PUB 31n33x9 |[eys Japus ‘abebuoly sy Jspun 0wein) uodn paso Wi suonebiige sy e swuops a51mIaY10

puUB WNCIDB SU| UP3II 3Y) SIRUILLIS)] ‘anp usym ssaupalgepu) ayl B sAed Joers ‘FONVINHOAH3L 1104

L ‘ydelGeted Bupsdsid syl Ul 0} poLiae! SIaTeW 3y} ysidwoosse
0] ‘uojuido 8|08 .8,JopuUaT Ul ‘JIGR.ISEP 10 AIeSSIIAU. aq Aew se sbuiyl Jayio ||e Buop pue ‘Buipiodal ‘Buyy
‘Buusaliap ‘Bunndexe ‘Buiyew Jo.asodind sy} 10} 108}-Ul-ABUlONE S.J0WRIG SB JapueT sjuodde Alqeaonaill
Ageiay Jowes) ‘sesodind yons [Jo4 'asuadxa SJOJUBIY) e pue JOJUBID JO BWEU dY) Ul Pue 10} 0S op
Aew Japua ‘ydesbesed Buipaoaud sy) ui 0} paisegel sbuyl sy Jo Aue 0p 01 s(Ie} JOWEIL) || ‘Jor4=ul-Adulony

ST ] ‘ydeubered siy}-ui 0) paisjal SIONBW BYI YIM UCNIBUUOD Ul paunoy
sasuadxd pue $)S00 (e 0} JOpuaT SSINGUIID) [[BYS JOWEIDy ‘Bunum Ui JapuaT A(}, Arenuoa ayl 0y paaibe
10 me| AQ payquyoud sssiun “I0lueIn A painboe 15)/e8I3Y 10 PBUMO MmOU Jsylaum ‘ALadold syl uo abebuop
SIy1 AQ paleal) siseusiul A1NJIS pue sual) au) (q) pue “SlUBWNI0Q palelaY ayl pue ‘aBeBlOW Siy) 'lusWwaaIby
Upa.9 AY3 Japun Jowelq Jo suonebiqo ayy (B) ansssad Jo ‘anunlios 1o)4ed '9181dwod ‘21enjasya o} Japio u
3|qeliSap J0 AJessadau 8q ‘Jepuad 4o uowndo 8|0s Ay} Ul ‘Aew se SJUWNJ0P Jayl0 PuB ‘S3lesyilad '‘9)uBINsSSe
J3YLn, JO SJUBWNJISUI 'SJUBWDIRIS LONBNUNUOD 'Sjudwialels Buidueuy ‘sjuswasalbe Alundas ‘spasp Alunoes
18nJ} Jo spaap ‘sabebuow yons (|e pue Aue ‘sjeudoidde waap Aew Japua se sade(d pue $22IH0 UINS Ul puB
- Sown yans e ‘aq Aew 8seo auy] S ‘papI0daial o ‘pajyel ‘PApI0Ja. ‘pajy Bq 0} SsNED ‘1I9pUd] AQ palsanbal
uaym pue ‘saubisay s Japus 01]10 JapUaT 0} 'PaIBAIIBD JO PAINIEXD ‘BpeW 94 01;,98NRI (1M JO 'IAIBD pue
alndaxa ‘ayeuws ||ix ioweln ‘Japue];q J0 1sanbas uodn ‘swil 0] swil Wo.y pue ‘awi Aue Jy "SAIURINSSY Jayln4

, ‘abeBblUo S1Yl Jo Led e a.e 10B)~u-ABulone
PUB S9OUBINSSE; JaylinL-0r-Bunees suoisinoid Bumwo)jo) syl "LIVI~NI-AINHOLLY ‘SIONVHNSSY Y3IH1HNA

e o ‘obebLo siy) jo afed Js1y ay,uo-parels sk a8 ‘(9p0Y) (BB
ulojun eyl Ag.pasinbas se uye3) paurelqo aq Aew sbebuop syl Aq parueiB 1sa0iul ANINJ8S 8y Bujuiadu0d
UoRBULIOJUL YJIym Wolp (ARG paunoes) Japudn pue (io)gep) JOWRIL) JO sassalppe Buiiew sy} "$9SSalppy

-~ 'JopUS7 WoJj puewap uslim Jo 1disdal Jsye
sAep () @3yl ulyum Japua o} S|QE|ITAE )l SYBW DU JBPUST PUB JOWRIE) 0) JUSIUDALOD A|qEUOSED) 90B)d Ele
PUE Jauuew e ul Ausdold [Buosiad 3y #jgWasse IIBYS Joluess) ‘ynejap uodn “1sassiul Alunoas siyy Buinunuos,
10 Bunoapied uy pasinoul sasuadxe (e 10j Jppua asinquiisl |leys Jolueig) Jugwaels budueuy e se abebuopy
S} Jo suononpoudas 1o $81dod ‘siiedialunud painoexs aj Joe) W0J} UONEZIIOYINE Jaylin) INCYIMm PUBR awi}
Aue e ‘Aelu Japus 'spioda) Ausdoid (ea) olii vl abebuop siy Buipiosal 0} uonippe uj -Auadoig {feuoslad
PUE SIUSY 8yl Ul 1Saudlul AJundas S JepuaT Souillod: pue 19aad o) Jopua AQ pelsanbal si UONJE JAYIO .
19ASTBYM BXE] pUB SIUBWSIEIS BulduBUl 8INJ8Xa.{PUS JOWEID) ‘Japua] AqQ jsenbal ucdn ysateur Ajunoag

o8} 023wl WoU) PApUSWE SB ap0oY [B12JaWwwWe?) wiolun ayl
Japun Aled paindas e Jo siybu ay) Jo e aABY |[eys- sapuaT pue ‘Aladold jeuosiad J8UI0 JO S3INIXI) SBINNISUOD -
Auadold 8yl Jo Aue a8 ay} 0 I1uawanﬁe ‘AILINDBS-B CIPHISUOY [jeys luswnasui siy]  Juawallby Ajunoag

_ ) ; : -abeBuop iyl jo Led e aue JuswealBe Alundas
e se abebuop sy O1-Buneas suoisinod Buimolio) ayy "SLWZAELVLS DNIONVYNIA “LNJWIIHOV ALIHNDIS
= L ' dopuaT g}
Alojoegsiies Ajlinoas Jaylo 1o ‘puog A13.1ns 312100103 JUBIDNS B 10 YSPs 1apusT Ulim ssodap pue-uoI1oas sua|
PuUB SBXE| SU] Ul 8AGQR paPIA0Id SB Xe) 3y) s1seuod (gf Jo uanbulpp saWo8q ) 210509 Xel ayl sked {e
idylia JOJUBJL) SSBJUN MOJ3Q PapIACID SB JNeJaQ JO JUSAT UE IO SBIpa.al 2iQB|leAR S)) 10 ||B JO' AUR 9S1219%8
ABW Japue pue 'lmolaq PBULAD SB) ko JO JUSAZ UE SB 1998 ales 7154 -9ARY IleYs usAa sy} ‘abebroy -
Sitl Jo 3lep syl 0) Juenbasqns pelokus SI saldde” UORDES SIYT UIIYM O) Ko Aue )l 'saxe] wanbasqng
i

| _ _ “JojueIS) AQ BpeW Jsalaul
pue [ediouud Jo,SluswAed UO 10 SSBUPaIGapY| 8y} Jo uoniod Aue Jo e uo xe) oyioeds e (p) pue Jquawsaby |
UpeJn 8yl JOo Japloy 8yl Jo Jspud syl Isurebe ajqesbleyd sbebuol j0 adAl-SIgU uo xel e (o) ‘aBebuow
Jo 8dA1 sIyl Aq psinods ssaupe1%epU| 8yl Uo sjuswAed wouf 19npap o} Palinbal Jo paziioylne si J_o1um§ HSNM
Jojuels) uo Xe] Jyoads e (q) ‘sbebuow siyl Aq paindas Ssaupaigapul ayl jo Led Aue ua iz xodn io abebuopy

.40 8dAl siy1 uodriixe) ayoads e (e) 'so1dde uonaas sIy) Yosiym Cl Saxel 2Inmsuod |leys HBlumi|o) ay| -saxe]

Cer et “

e Blie { . - —— e, T . A-- . -

~abebuow siyi Bupisisibal 1o Buipiodal io) Sa6UBYD 19Yl0 pue ‘sdwels AJelUBWwNJuD ‘s8s; ‘Saxe)
le uoneywn| Inoyum Buipniour ‘abebuow siyy Buinupuoed 1o Bunosyiad ‘Buipioosal ur paunour sssisdxe e yum
J1a1abo) "Mmojaq paquasap se ‘saxe) IB 10} J5pUDT] dSINQUIL ‘|[BYS J0)UEIE) “ALadold BBY SU} UO Usi| S, JapusT
SNURUOS pue 1933d 01 Jopua AQ palsenbal sI uONOE J1BYI0 iaAsleym axel pue abebuow siy) 01 uolippe
Ul Sluswndop yans endaxa |[eus J0JUeIE) ‘1epuaT Ag isenbas uodn  se iey) pue s394 ‘saxe] udin)

y -ab6ebLOW siyi Jo Led e ale sabieyd pue sa9) ‘'saxel [BluBlLIBA0D 0] Bujejal

- suoisiaoud Buimoyioy ayy 'SHIJ.IHPHan TYINIWNH3AO0D A8 SIDHUVHD ONV S334 ‘SIXVL 40 NOLLISOdWI
‘ ' S ©‘uoliedisiued
«4ons Jiuwiad 01 sw) o1 sy woyy 1;' Aq paisanbol aq Aew Se sjuBWINISUI YINS JapusT 0) ‘PaIBAl[ap 9g 0} asne)
.40 JBAIISD (1M JOJURIG pUB '8010YD Um0 SIIJO |asunos Aq Buipssaoid ay ut pajussaidar aq o) pue Buipaaoso.id
8yl ul aedioted oF paud aq [eys Japua Ing ‘Buipaadoid yons ui Aued jeunuou ayl aq Aew lojuein)
‘PieMe Ul UIBIGO pUB UONJE 8Ui pusjep 0} AIBSS8oaU oq Aew Se sdols yans axel Apdwoud jjeys Jojuels
pue ‘Bunum u) Japus Ajou A|1du1‘o;d IlBYS Jojue)s) ‘pojy st uolleuwspuod ur Buipaasoid Aue j| 'sBuipaanoid

"LONBUWIPUOD.8U1 UM UONI3UU0D Ul JopusT AQ paundul 838} SASUIOLE pue ‘sesuadxs
'S1S00 8jqeuosE) (B Jo JuowAed. Joye pieME Byl UBaw [[eysS pieme ayl jo spesdoid 1Bu ay] “Auadol
94l Jo uoneJolsal 10 Jredas oyl JO SSaupslgapu| ayl o} paldde aq pleme 8yl Jo speadosd Jou aul Jo uoo
Aue J0 |1e Jey) alinbal uonasie sl Aew 19pUa7 'UoIBUWIBPUOD JO nai Ul aseydind 1o Buipasdsoid Aue Ag 10
sBuipsasoid urewiop jusuwz Aqg PaUWBpUO 81 Auadold ay) jo.ued Aue o (e J) '$paadoid 19N JO uonesiddy

: (ponunuog) | : | |
g abed ‘ FOVHLHON 0002-22-2!

" peEBE00100 |
L ———————————..



L UNOFFICIAL COBY

"12-22-2000

,,,,,,

894 Page T of L0

Page 7
(Centinued)

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payment is made b}q Grantor, whether voluntarily or otherwisé, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit-the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, b)
by reason of any judgment, decree or order ot any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settiement or com;?lromlse of any claim made by Lender with any
claimant (including without limitation: Grantor), the indebtedness shall be considered unpaid for’ the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective .or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or -other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. Lo

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt?_age:_ (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line_account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any o’ner aspects of Grantor's financial condition. (b) Grantor does not meet the repa¥ment terms of
the credit line accouitt. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwalling, failure'to pay taxes, death of all persons liable on the account, transfer.of title or
sale of the dwelling, creation of a-lien on the dwelling without Lender’s permission,’ foreclosure by the holder. of
another lien, or the useoi tZavis or-the.dwelling for pro ibited purposes, - A -

RIGHTS AND.REMEDIES ON/DEFAULT. -Upon the dccurrence of any Event of Defallt and at any time thereater,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:, '

Accelerate Indebtedness. Lende: ziall have the right é}t its option without notice to G_ran'tor to declare the
entire I(rj\debtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. .y ' - . : S

UCC Remedies. With respect to all or 2ay bart of the Peréonal Property, Lender shall have all the rights and
remedies-of a secured party under the Uriiiciny Gommercial Code. . . . :

Collect Rents. Lender shall have the right, without notice to"Grantor, to take possession of the Property and
collect .the Rents, includin% amounts past duz ard unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. 1n furth erahce of this right, Lender may require any tenant or other
user .of the Property to make payments of rent or-usc-fees directly to-Lender.. If the Rents are collected by
Lender, then,.Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor 4nc to negotlate the same and collect the proceeds.
Payments by'tenants or other users to Lender in response (o Lender’s demand shall satisfy the abligations for
which the payments are 'made, whether or-not any proper Jrounds forthe demand existed. Lender may
exercise its rights under this subparagraph either in person, Ly agent, or through a receiver. .

Mortgagee in Possession. Lender shall have the right to be-placzd us mort%agee-in possession or to have a
receiver appointed to take possession of all or any part of the Property. with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, anc io collect the Rents from.the Property
and ‘apply the proceeds, over and above the cost of the receiverchiz; against the Indebtedness. The
mortgagee .in. ?ossesssqn' or receiver may serve without bond if permittzd. by law. Lender's right to the
appointment of a receiver shall- exist ‘whether or not. the apparent vaue of .the Property . excéeds the
Indebtedness by a substantial amount. Employment by Lender shall not disguclify a person from serving as a
receiver. C . , _ ) - : P
Deficiency Judgment. * If ‘permitied by applicable faw, Lender may obtain a judgrient for any deficiency

“ remaining in the Indebtedness due to Lender after application of all.amounts receivea from the exercise of the ,
“rights provided in this section. = : I
Other Remedies. "Lender: shall have all other rights and remedies provided in-this Mutgage or ‘the Credit

" Agreement or available at law or in.equity. . . :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. [n exercising its-rights and remedies, Lender shall be free to sell all“or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at-any
public sale ‘on"all or any portion of the Property.- = ’ :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after W‘hICh‘_an?( private sale or.other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least-ten (10) days before the time of
the sale or disposition. ’ :

Waiver; Election of Remedies, A waiver by a_mg party of a breach of a provision of this Mortgage ‘shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with- that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make’ expenditures Or take action.to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise._its
remedies. under this Mortgage. -~ o A :

Attorneys’ Fees; Expenses. If Lendeér institutés any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum.as the court may adi'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
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- E (Continued)

.EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

- Chae K. Kim

“INDIVIDUAL ACKNOWLEDGMENT

STATE OF __1//sposes (). )

)} ss

COUNTY OF ﬁoa/’( O )

On this day before me, the undersigned Notary Putii¢c, personally appeared Chae K. Kim.and Young N. Kim, HIS
WIFE, AS JOINT, TENANTS, to me known to be the individuals described in and who executed the Morigage, and
acknowledged that they signed the Mortgage as their tige and voluntary act and deed, for the uses and purposes

By
Notary Publlc in and for the State of .2 ///)70 LN

My commission expires 5 / /,/ % 0&__3_

3 therein mentloned

. " Given under my hand and o% day of M_m 20 20
E ReSIdlng atg,

' *ﬂ “QFFICIAL S ,

“..” . BARRIE L. SODARO 3
“Notz<v_ Public, State of Wlinols 3

va Commiscion Expires 5/01/2003 {

": M-W‘Wm-

L.
aansany

e
s h,rf.@:'

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3 29a (C) Concentrex 2000 Ali rights reserved:
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:

References in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or item.

Borrower: Chae K.Kim (SSN: 307-70-7639)
Young N. Kim (SSN: 306-80-4064)
8845 N. Major

Morton Grove, IL 60053

Lender: Builders Bank
225 N. LaSalle Street

Chicago, IL 60501 |

POLICY COMMITMENT NUMBER: N01003612 LOAN NUMBER:

" With respect to the fand described in the above commitment number, the signatories herein make the
I%Ilown;g.statements for the purpose of inducing the following named title insurance company to issue the subject
itle policies: '

Name of Title Insurance Company: Near North National Title Corporation

STATEMENT OF SELLER(S)

The seller(s) cerufy that for the past two_years no building permit has issued nor have any improvements to
the subject land been mad2 which could result in an increase in the assessed tax valuation of the subject land.

STATEMENT OF SELLER(S) AND MORTGAGOR(S)

. The seller(s) and mortgaurr(s) certify that, to the best of their knowledge and belief, no contracts for the
furnishing of any labor or material to.the land or the improvements thereon, and no security agreements or leases:
in respect to any %oods or chattels (h7t. have or are to become attached to the land or any improvements thereof
as fixtures, have been given or are cutstanding that have not been fully performed and satisfied; and that no
unrecorded ieases to-which the land may De subject are for more that a three-year term or contain an option to
purchase,)nght of renewal or other unusual pravisions, except as follows (if none, state "none"; use reverse side if
necessary): ' .

P - , STATEMZH T OF MORTGAGOR(S)
R The mortgagor(s) certifies that the mortﬁage ana the principal obligations it secures are good and valid and :

v free from all defenses; that any person purchasing ‘the mortgage and the obligations it secures, or otherwise
P acquiring any interest therein, may do so in reliance upan the truth of the matters herein recited; and that this
. certification is made for the purpose of better enabling 1% holder or holders, from time to time, of the above

IR mortgage and obligations to sell, pledge or otherwise dispose-of the same freely at any time, and to insure the
! purchasers or pledgees thereof against any defenses thereto vy (re mortgagor or the mortgagor’s heirs, personal
p representative or assigns. ' _

' Date: December 22, 2000 *
Individual Seller(s) individual Mortgagor(s)
(Seal) 5;4 | 2L s " (Seal)
(Seal) Fam (Seal)
Corporate Sellgr(s) Corpbfate Niorgor(s) 1‘.
IN WITNESS WHEREOF has IN -WITNESS WHEREOF has

caused these presents 1o be “signed . b

Secretary under its corporate

seal on the above date.
BY: '

President

ATTEST:

A N . Secretary

. g its
President and attested by its

caused these presents 10 e  signed Dy its
L President and aftested by its
Secretary under its corporate

seal on the above date.
BY:

President

ATTEST:

Secretary

LENDER'S DISBURSEMENT STATEMENT

The undersigned hereby certifies that the proceeds of the loan secured by the mortgage to be insured under the
loan policy to be issued pursuant to the above commitment number were fully disbursed to or on the order of the

mortgagor on :

Date: January 2, 2001

» and, to the best knowledge and belief of the undefsigned, the proceeds
are not to be used to finance the making cf future impraovements or repairs on t /eDI;nd. '
E% R

. ] U
Signature: &

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.29a (C) Concentrex 2000 Allrights reserved. [IL-G03/ E3.28 F3.29 KIMO1.LN L1.0VL] Charle B Hal]_
. . - A Y I
President
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