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This Assignment of Rents prepared by: Burli\?Jg Bank
147 W, Jackson Blvd.
Thizago, lllinois 60604

ASSIGNIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 3§, Z0N1, between Evan Oliff, a married man, whose
address is 1321 W. Roscoe Street, Chicago, IL 60657 (reieired {o below as "Grantor™); and Burling Bank,
whose address is 141 W. Jackson Boulevard, Chicago, iL 6060+ (‘eferred to below as "Lender").

ASSIGNMENT. For vatuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to th¢ Rents from the following described
Property located in Cook County, State of lllinois:

Lot 35 in Block 1 in Wm. J. Goudy’s Subdivision of that part of the Sortheast 1/4 of the Southwest
1/4 of Section 20, Township 40 North, Range 14 East of the Third Principal Meridian lying West of the
Chicago Evanston and Lake Superior Railway in Cook County, lllinois.

LD Sty A~

The Real Properly or its address is commonly known as 1315 W. Roscoe Street, Chizago, I 60657. The
Real Property tax identification number is 14-20-318-018-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Evan QIliff.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan No 005 {Continued)

continuing costs and expenses of _maintainin% the Property in Proper repair and condition, and also to pay all
Eﬁxeps, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Li.:ar'_lldert § name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requireme:it t) Act. Lender shail not be required to do_any of the foregoinﬁ acts or things, and the fact
that Lender shall buve performed one or more of the foregoing acts or things shall not require Lender to do
any other specific az¢ or thing.

APPLICATION OF RENT#. Al costs and exﬂenses incurred by Lender in connection with the P(opertY shall be for
Grantor's account and Lenus: may pay such costs and expenses fram the Rents. Lender, in its sole discretion,
shall determine the applicaticn oi-any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cosis and expenses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assignment ard-not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shal! be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays i of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under tais Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lerder’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Gizitor, if permitted by applicable law. 'If, however, payment is
made by Grantor, whether voluntarily or otherwise, o1 by auarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy 1aw or law for the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any settlement or compromisZ of any claim made by Lender with any claimant
ﬂnclqdmg without limitation Grantor), the Indebtedness shall be ronsidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be efres(a or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any notz Jr other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amouiit rep2id or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shell be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assio:iment.

EXPENDITURES BY LENDER. If Grantor fails to compgl_ with any provis.on of this Assignment, includ‘iarag any
obligation to maintain Existing Indebtedness in good standing as required belcw, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lericer on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amoun! that Lender expendsin so
doing will bear interest at the rate provided for in the Note from the date incurred oi-paic-by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demard, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘installment payrients to become due
during either (? the term of ang. applicable insurance policy or (i) the remaining term ‘of tne Note, or (c) be
treated as a balloon payment which will be due and (P%yable. at the Note's matuntN. This ‘Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addit'vn to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such acion by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going



UNOFFICIAL COPY

Aq pamuwad usixa ay) 01 ‘aouelnsul 9l pue ‘segy [esiesdde pue ‘spodal Siofsans ‘(suodas 8insojaaio)
Buipnjour) suodal sl BuluElqo ‘spJoda) buiydseas A;o 1503 8y} 's921A13S u0NY3||09 Juswbpnl-jsod pajedianue
Aue pue sjeadde ‘(uonounfu; Jo Aels Jnewolne Aue aledeAa U0 Ajlpow 01 suoya Buipnjouy sbuipsasoid
Aajdninjueq J0) S92} SASUIONE Buipn|dul ‘InSme| B SI aJdy) Jou 10 Jayleym sasuadxs [eba| s tapusq pue $98
SASUIONE S J9puaT ‘me| djgeadde sapun sywi| Aue 0} 103[qns Jeaamoy ‘uoleliwl) Inoyim ‘epnjoul ydelbele

SIY} AQ paIBA0) sasuaaxd  ‘dlON au) ul Joj popiaoid 3lel ay) Te predas jun ainlipuadxe jo SlEP Yl Woy
1S8J9)ul Jeaq (jeys pue puewap uc a|geded ssaupaigepul aul JO ued © awo2aq (eys siybil s) JO WBWSII0UD
8y} JO jsasaul SU jo uondalosd ay 10 swi Aue Je Asessadeu ate uoudo sJapusn ul 1ey) sepueq AqQ
paJsinaul sasuadxa 9|qeUOSEa) |[B 'PSAJOALI SI UDIIOe UN0D AuR Jou JO Jaylaypn ‘eadde Aue uo pue el 1B $33)
SAaullolle se o|qeuoseds abpnlpe Aew UNOJ 8y} SB WNS YINS JISACI3) 0) PBJIIUS 84 jleys Jspus Juswubissy
Sy} ;Io Swa) 9yl Jo Aue 22J0jua 0] uonoe JO uns Aue sanyisul Jepua j| sasuadx3z isaaq sAaulopy

| uaWUBISSY Siyl Japun s31paws) syl
851019%8 pue Jney3p e asejsap ol Whu s 18pusT 108 1ou Jleys wioped 0] JOJURID JO ain|ie} laye uswubissy
sIU] Japun Jojuein) Jo uoneBiqo ue wiolad o1 ugnde ayel Jo sainjipuadxa ayew O} uoldaj@ Ue pue '‘Apawsl
Jayio| Aue jo unsind apnjoxa Jou |eyYs Apswal Aue ansind 0} Japua] Ag ucnios|3 -uoisinoid JBylo Aue Io
uoisirod Teyl yym aoueiduwiod 191S é)uewap 0] asimiaylo siybl s Aled aul a21pnfaid 10 JO Joalem B SIN1IISU0)
10U [[BYS JuBLWUBISSY SIL) JO UoIsIAcJd € JO Yoeauq B Jo Aled Aue Aq JoAlem ¥ "SaIpaway JO UONDSIT LOAIBM

‘M| Ag
1o auan 8] Jo wowntissy siyl ul papinold saipaulal pue siybil Jaylo (e aAey |[eyS JopuaT "Salpaway JaYjo

- "19M1923)
e sk Buiaies woly uos.ad » Ajenbsip jou jleys JapuaT Aq Juswholdw unowe [elueisqns e Aq sseupexqaé)m
8yl speaoxa Auedosd Syl 10 oanfeA Jualedde oyl Jou Jo JBYlBUM ISIX8 |[BYS JBAIB0B) B JO luswjuiodde
8y} o} Wbu sepus "me; AJ pajiwiad Ji puog Inoyym aA1as ABW JBAIRD8] J0 UO|ssassod Ul asbebuow
oyl | 'sssupalqapul a9y} isuirue- ‘diysionidnal ayl Jo 1807 Byl 8A0ge Pue JaA0 ‘spaadosd ayl Aldde pue
Auadoid 8y} woy siudy ay} 192;0% 0] pue 'afes 1o ainso|oa.0) Buipasaid Ausdold ay) alesado 0} ‘Auadosd 8uy)
ansasald pue 199)04d 0] Jamod au, yum ‘Auadoid syl Jo ued Aue Jo | Jo uoissassod axyel o} pauodde Jealeaal
B 9ABY 0} J0 uoIssassod ul aobebuoy: se paoeid aq o} b1l ayl aArY |jBYS Japua -uoissassod ul aabebluop

; 1aa1e2a) B ybnoayl 10 usbe Aq ‘uosiad uy Jeylie ydeifeiedqgns
sIy) Japun sybu sy asiaiexa Aew Japua pelsixa puewap ay) 1o} spunolb sadoid Aue jou Jo tBylaym ‘apew
a.le sjuawdied ayl yoiym Jo) suonebiqo oy, AISNES ||BYS puBwWRp $ JopusT 0] asucdsal Ul japuaT] 0} S1asn JaL10
10 sjueua) Aq SiuswAeg ‘spaadoid 3y 199)|1C0 [UE awes ay) ajenobau 0} pue JOJUBICG JO SR 3yl Ul Joalayl
ewded u) paAl@dal SJUBWINISUl JSIOPUD 0F JJEI-UI-ASUIONER S JoJuBlS) Se sepus seeubisop AjqedoAaln
Jojuess) uaut{) ‘Jgpuan AQ Palo9jo0 ale SIUBY oyl ‘aaoge ‘uonoas 199)109 o1 Wby S apuaq 3yl ul o}
papinold syt auyy (e e/\eg [leys Japua ‘Wb siyl }) 20uRIBYLIN U] "$SBUPaAlgapu) sy} 1surebe ‘sisod s Japuan)
aA00R pue l8A0 ‘spasdoid 1au syl Aldde pue ‘predun pue anp lsed slunowe Buiphoul ‘siuay ayl 192]j02
pue Auadoid syl Jo uoissassod aye) 0] “JoluRIL) G} 991,0u Inoulm WBL ayl aaey |leys Ispus 'sjuay 198|j0)

‘Aed o] palinbal
aq pjnom Jouelsy yoiym Ajeusd JuswAedald Aue Buipnioul ‘aigeded pue anp ARIBIpBUIWI SSBUPAQapU| dINud
oy} 2Jej08p 0} JOJUBJS 0} BO1OU INOUIM uondo sy e WBu oy} arey |leys Jopua "SSaupajqapu] 31e1a}addy

| ‘ ‘ :me] Agq papinosd ssipawsal
10 s)ybL Jayo Aue o) uonippe ul ‘salpswal pue sybu Bulmo||c;oUl 10.8J0W 1O BUO Aue BSI0J9X8 Aew Japus
‘Jauelajeul aw Aue Je pue Jinejaq Jo uaA3 Aue JO 82us.NI20 3yl uod() “LINY43A NO SIIAIWIH ANV S1HDIH

| ‘feanoeld Ajqeuoseal se ugos £z aouelduwiod aonpoad o} WSvIyns
sdajs Alessaoou pue 6|2'EUOSEGJ [[e sejdwod pue ssnUUOY Jalealayl pu2 Tiniey ay) aind 0] JUSIDIYNS sdals
saleliul AjRIeIpaulw ‘sABp (G|) usayy uey} alow salinbal ains auy §i {31) Jo GABP (GL) usayl ulylim ain|rey
8yl sa1nd () :aunjey Yyons Jo aind Bulpuewap a211o0u UsM s;bpuas JapuaT Jaye ‘JowWei) I (Pa1INIZ0 SAEY (1M
NS 10 JUSAT OU puB) paind aq Aew ¥ ‘suluow (2|) aa|dm) buipadsaid au) uiyum Jewublssy sy Jo uoisiaold
awes ay) Jo yaeaiq B Jo 330U B UaAIB Uaaq Jou SeY JOJUBID) JI PUB 3[GRIND S| AIN|iEs B.40NS J| ‘aind o} Wby

, . ‘Auados.2yy uo uay Bunsixa
Aue 8s0[2310} 01 UCIIJR JBYI0 JO NS AUB JO JUBWIBOUBWIWOD JO ‘Ssaupalgapul Bunsixg Ave fHuundas Auadold
au) uo Juawnnsul Aue Japun Jo ssaupsjgapul Bunsixg Aue Japun Indao |eys Ynejep v sscanagapul bupsixy

“9IN29SU| J[9SH SWoap A|qeUoseal 1apurT. "Alnoasu)

| ‘pasredwl S1 SSOUPIASPU| AY1 JO SaurwLI0LRd 10 JUBWAED JO 1dadsaud
BU1 S9A31|9Q JopUaT 10 ‘UOHIPUOD [BIOURUY S JOJUBIS Ul SIN220 abueyd osianpe [euRjew v -abuey) asiaapy

! ‘ynejaq Jo A3 ayl aina ‘os Buiop ) 'pue ‘Jepua 01 Alojoejsies
Jsuuew e u AuerenB ayl sepun Buisue suonebiqo ayl Ajjeuonipuooun SWNSSE Q) 3IBISS S JOJUBIENL
ay1 jjwuad ‘ol paanbai 8q 1ou [eys Ing ‘Aew ‘uondo’s)t e ‘Jepua "SSaupalgepul ay) Jo Aluesent Aue ‘Japun
Aljgey Jo ‘Jo AlpijeA ayj saIndsip 10 S9)0Aa) 10 ‘Jualadwodaul $aW0I8q JO S3IP JOUBIENE) AUB J0 SS3upalgepu|
ayl Jo Aue jo Joluelens) Aue 0 1Dadsae. UM $In220 sluans Buipadsid ay) jo Auy Jojuetenn Buioayy sjusal

[ JopuaT 0} A1019B)SHES WIRID 8y} Jo} puoq AleIns e o

SOAJDST) SOUSIUIN, PUB WIBD YINS JO 910U uanum Japua $aAlb Jcluels) yeyy papirosd '‘Buipsadoid ainyajelo)

JO 8Ins0|28.10) 8y} J0 SISBQ JY) SI UJym WIL|D Y} JO SSaUSJqeUOSES) IO AJIPIEA BY) 0) Se Joluelt) AgQ 3indsip

yiey |poob e Jo 1uaas ayl w Aidde 10u |feys uondasqns syl ‘seaemoH Auadoid 8y jo Aue isuiefe Aousbe

EluswulenoB Aue AQ Jo Jojuein) Jo soupsid Aue Aq ‘poylew Jaylo Aue Jo uoissessodsl ‘dipy-yes ‘Buipaadold

[eroipn Aq Jayieym ‘sbuipsssoid .n)Sp0) 10 BINSO[IBI0) JO JUBWSIUBWWOYD 213 ‘3InjiapI04 ‘9.ns0|23104
1

| ‘JojueiE) Jsurebe 10 Aq sme| Aauaajosul Jo Aodniyueq Aue Japun
Buipaadcid Aue JO JUBWIBOUSWILIOT 8Y] 4O ‘IN0YJOM J0HPaID JO adA] Aue ‘Si01pald JO Jijpuaq 8yl Jo) Juswubisse
Aue fﬁuedmd g, Jolels Jo wed Aue J0j JaAi9d9J B JO Jaujujodde auy) ‘Jojuesy Jo ADUBAIOSU] 8Y) ‘SsauIsnq

(penunuo)) GO0 ON ueo]
p abed L002-80—2C0
7 5y ey 1 T0FTOTO0 SINTY 40 LNIJNNDISSY




t

wwmn UNOEELG Ao OB14017L.,, .

Loan No 005 (Continued)

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
Ilinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. ‘= court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceabie as (u._any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modiiea 1o be ‘within the limits of‘enforceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in-all other respects shall
remain valid and enforceatiie.

Successors and Assigns, ¢ Subject to the limitations stated in this Assignment on transfer of Grantor’'s
interest, this Assignment shall ‘ue binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershiF of the Propeny becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension wiinout-veleasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the esserice in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor bcreby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deeined to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is.ip-writing and signed by Lender. No deIaY or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall.not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provisicn or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantac. shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions: Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in anv-instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF /148 ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Evan Oliff
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