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MORTGAGE
RECORDEA'S USE ONLY
NAME AND ADDRESS OF MORT MORTGAGEE:
THE CIT GROUP/CONSUMER FINANCE, INC, @
377 EAST BUTTERFIELD ROAD
UNMARRIED SUITE 925
. LOMBARD, IL 60148
PATRICIA SIMMONS |
543756 WOOD
CHICAGO , L 60609 a
LOAN NUMBER DATE
10/27/00
(— DATEFIRST PAYMENT DATE FINAL PAYMENT TrA7«IPAL BALANCE
DUE DUE
12/01/00 11/01/30 5 6523300

The words “L" “me,” and "my" rcler 1o all Mortgagors indebted on the Nate secured ov thiz Martgage. ' v
The words “you" and “your” refer to Mortgagee and Mortgagee s assignee if this Morigag:: & assigned. STCl
. . ""-j"“:'"
A

MORTGAGE OF PROPERTY B
To secure payment of Note T signed lodsy promising to pay to your ordet the above Principa! 'alance together with interest

&t the inicrest rate set forth in the Note, each of the undersigned grants, mortgages and warrants (o You, /it (0Rgage covenants,

the yeal estate described below, all fixtures and personal property located thereon and all present and fucire i grovements on the

real estute (collectively the “Propetty”) Which is located in the Counly of  COOK Z

in the State of Wlinois: _

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A’

Permanemt Index Number: 2007428013
Sgeet Address: 5437 8. WOOD, CHICAGO, IL 606095715
hureby releasing and waiving ail rights under and by virtue of the homesiead exemption laws of the State of Dlinnis.

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when (hcy are due and payable, all taxcs, licus,
assessments, obligations, water rates and any other charges against the Property, whether supctior or inferior w the len of this
motlgage, maintain hazard insurance on the Property in your favor in & form and amouat satistaclory to you and maintain and
keep the Property in good repair at all times during the term of this mortgage. You may pay any such tax, lien, assessment,
obligation, water rates, prextium or other charge (including ary charge 1o maintain or repair the Premises) ot purchase such
insurance in your own name, if I fail 1o do 50. The amount you pay will be duc and payable to you from me on demand, will
bear an interest charge at the interest mle in effect fram time to time as provided in the Note secured by this moriguge if
petmitied by law of, if not, at the highest lawful interest rate, will be an additional Lien on the Propetty and may be enforced
and collected in the same manner 35 the other obligations secured by this mortgage. The insurance carmier providing the
insurenee referved to above will be chosen by me subject to your approval which will not be unreasonably withheld, Al
insurance policies and renewals roust be acceptablc to you and must inchude a standard mortgagee cleuse, You will bave the
right ta hold the palicics and rencwals. If you require, I will prompiy give to you all reccipts of paid premiums and renewal
notices. In the event of a lass, T will give prompt notice 1 the Insurance carrier apd you You may file proof of loss if not
made promptly Uy nie. Insurance proceeds will be applizd 1o the restoration or repair of the Prapesrly damaged of, at your
optiog, the insuranes jiroceeds will be applicd 1o the sums, sccurod by this mongege, whether ot not then duc, with any excess
paid to me. If I abancon be Properzy, ot do not answer within ten (10) days, a notice from you that the ipsurance carticr has
offered 1o seftle a elaiw, the von may collect the insurance proceeds. The ten (10)-day period witl bepin when the notice is
given,

TITLE - T warant the title to te * operty. 1 furthes warrant that the lien creared by this mortgage is a valid und cnforceable
first lien, subordinate only to easemrnis and testrictions of record cxisting as of the date of this martgage, and that during the
entirc tetn of indebteduess secured by this mortgage such lien will nox become subordinate to anything clse. '
CONDEMNATION - The procceds of ary award or elaim for damages, direct or consequential, in connection with any
condemnarion (the mking of my property for » pub'ic use) or any other taking of any part of the Propetty, or for conveyance
in Jicu of condemnation, arc hereby assigned avd w2 be paid to you and are subject to the lien of this mortgage. In the cvent
of a wking of the Propery the procesds will be applis o the sums sccured by the mongage, whether or not then due, with
any excess paid to me. If the Property is abandoned by =, or if, after notice by you to me that the condemnor offcrs 1o make
an award or scttlc a claim for damages, I fail (o respond tc you within ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your option, (ithe: to the restoration or repair of the Properiy or W the sums
secured by the mortgage, whether or not then due. _

CONSENT TO TRANSFER OR ALTERATION - Except in those cirmumstances in which federal law otherwise jrovides,
1 will not, without your prior written consent, sel) or ansfer the Propei v or altez, remove or demolish the Property.
DEFAULT - ¥ I defaultip paying any part of the obligations secured by s rortgage ot if I default in any other way under
this mortgage ar under Lhe nole which it secutes, or if I default under the tarzs of any other seeurity document cavering the
Property, the full unpaid principal balance and acerucd and unpaid intcrest charge “#ill Lecome due immediately if you desire,
without your advising me. I agrec to pay all costs and disbursements (including rezseiable atlorney fecs) to which you are
lcgally cnlitled in canncction with any suit 10 foteclase on or callect this mortgage. Wany money is left over afier you
foreclose on this morigage and dednct such costs and disbursements, it will be paid to the'persons legally eatitted to it, bur if
any moncy is sll owing, T agree to pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are ent’tled to thc appointment of
a receiver in any action 1o foreclose on this mortgage and you may also enter the Property and take pissession of it, rent it if
the Property is pot already reuted, receive all rears and spply them to the obligations secured by this wiarigage. I assign all
Tents 10 you but you sgree that I may continue to collect the remts unless I am in default upder this mortgage Jr Zae Note.
RIGHTS CUMULATIVE - Your rights under this mortgage will b scparale, distiner and cumulative and noie of them will
be in exclusian of any other nor will any act of yours be considered 25 an election to proceed under any ane prov'sica of this
martgage to the exclusion of any other provision. ‘

NOTICES - I agree that any sotice and demand or tequest may be given to me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of
any ahligation secured by this reontgage will affcct any other obligations under this morigage.

APPLICABLE LAW - This Mortgage is made pursuant to the Aliemative Mortgage Transactions Parity Act of 1932 and
applicable regutations. Otherwise, 1o the extent not preempted by such Act or regulations, this Morigage is governed by
linois law and any other applicable law.

FORECLOSURE - In the event that any provision of this morigage i3 inconsistent with any provision of the Tlinois
Mortgage Foreclosure Law Chapter 735, Act 5, Sections 15-1101 ct scq., II Rev. Stal., as emended (“A¢r*), the provisions of
the Act shall take precedence over the provisions of this morigage, but shull not invalidaic or render unenforcezhle any other
provision of this mortgage that can be construed in & manner consistent with.the Act, If any provision of this martgage shalt

NOTICE: See Other Side and Attached Pages For Additional Provisions
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EXHIBIT A

LOT 27 IN BLOCK 2 IN BRUMMEL AND HEITMANN'S GARFIELD
BOULEVARD SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE SOUTHWLEST 1/ 4 OF THE SOQUTHEAST 1/ 4 OF THE
SQUTHEAST 1/ 4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRIN C[PAL MERIDIAN IN (.OOI(
COUNTY, ILLTNOIS
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e 'gnnt you any nghr.s or remedies upon my default which are more [imited than the nghts quQl@ m%ﬁtm in you
under the Act in the absence of said provisian, you shall be vested with the rights granted in the Act Lo the full extent permitted
by law.

MAXIMUM AMOUNT - The maximum amount of priscipal, interest, future advances and other amounts (now or hereinaftar
owed) that shall be secured by this martgage shall be double the original principal balance hercinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - I represcat and warrant (hat the Property docs not contain any underground
storage tanks or conditions which require niotification o compliance with the Responsible Party Traosfer Act of 1988,
as amended (Hlinois Annotated Statutes, Chapter 30, Paragraph 901 et seq.), in conjunction with the execution and delivery of
this mortpage.

EXCESS INTEREST - It being the intention of you and me Lo cumply with the laws of the State of llinois and applicable
fedesal law, it is agreed that notwithstanding any provision to the contrary in the Not, this monigage, or any of the other loan
documents, 20 such provision shall require the payment or permit the collection of any amount (“Excess Interest) in excess of
the maximum amounit of interest permitied by {aw to be charged for lhc use or detention, or the forbearanee in the collection,
of all or any portion of the indebtedness hercby secured. If any Excess Interest is provided for, or is adjudicatcd to be provided
for, in the Note, *ins mortgage, or any of the other loan documents, then in such event (a) the provisions of this paragruph shafl
govern and conwoi; ™) Tshall not be obligated 1o pay any Excess Interest; (¢) any Excess Interest that you may have received
hereunder shall, al your aption, be (i) applicd as a eredit against the then unpaid principal balance undex the Note, accrued and
unpaid interest thereos (7ot to exceed the maximum smount permitted by law), or both, (ii) refunded to the payor thereof, or
(iii) any combination of &r {urcpoing; (d) the rate of interest in effect from lime to time a5 provided in the Nole shall be
automatically subjectto reductivn *» the maximum lawful rate allowed inder the laws of Nllinois or applicablc federal law end
the Note, this morigage, and the otlzer loan documents shall be deemed to have been, und shall be, reformed and modified to
refleersuch reduction in the reic ul wterest under the Nolc-

RELEASE -Upcn payment of all sume s:cured by this Mortgagz, you shall release the Property {rum the lien of this
instrument. I shall pay recording costs 1o the ex’cat permitted by applicable law.

RECEIPT OF COPY - Each of the undersigi ed acknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mongage is binding «n 22d inures to both your and myy successors ard assigns.

NOTICE: See Attartiec Pages For Additional Provisions

/// G ATt /(( M(Scﬂ) 2 (Seal)

{Tym or pehit siarim bedow nigmatins) (Tyoe @ penit oame befaw o gnames)

<PATRICIA Sl]\rIMUNS
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{Seal)

[Frec o . tm wmm bhelew sipoatase)

STATE OF ILLIN
COUNTY OF A0
ACKNOWLEDGEMENT

‘IL\Q U/MQ‘WS\M ,certify thal %LCAOL S}\'\nx,ﬁ&_

hnsfherspouse.]pcrsmu.llykno to me to be the sams prrson(s) whose

nnme(s) isjarc subscrided to the foregoing instrument, appearcd before mc y in person end acqrowledged that

be/shefthey signed and deliveted the instrument as his/herftheir free and, fot the usu:wrpqm therein scl
i,

forth, including the release and waiver of the right of homestead.

Dalﬂd: ID‘/J.? ) ,m N -""""'vv- LRI v

_ 1Seal]
This instroment way prepared by and upor recording should be rerurned to:

THE CIT GROUP/CONSUMER FINANCE, INC,
(typa Heoe)
PO BOX 630, MARLTON NI, 08053-3941
(Fype Adiresa)

NOTARY pup),

I, STATE
MY COMMISS! Cff HLunois

i%é N2y 12:12
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ALTA Commitment
LEGAL DESCRIPTION 00883 404

File No.: 122150

Lot 27 in Block 2 in Brummel and Heitmann’s Garfield Boulevard Subdivision, being a subdivision of part of the
Southwest ¥ of the Southeast ' of the Southeast 1/4 of Section 7, Township 38 North, Rangc 14, East of the Third
Principal Meridian, in Cook County, [llinais.

Pl 20 o7 428013

STEWART TITLE COMPANY
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' ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 27TH dayof OCTOBER . R
2000 Y and Is incotporated into and shall be deemed to amend and supplement the Morgage,

Deed of Trust, or similar instrument (the “Scewrity Instrument®) of the ssme date given by the
undensigned (the “Botrower”) 1o secure Botrower's Adjustable Rate Promissory Note (the "Note") to
THE CIT GROUP/CONSUMYR FINANCE, INC. , (the “Lender”) of the same date and covering Lhe
Property described in the Secunty Instrument and located at: —

3437 5. WOOD CHICAGO, 1L 606095718

Property Adelress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
TEY. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIO'YAL COVENANTS. Iy addition to the covenants und agreements made in the Security
Instrument, Borrowver and Lender [urther covenant and apree s follows: .

The Note provides (o ar. |nifial inictest rate of  11.49 %. The Notc provides for changes in
the interest rate and the my ninly payments, as follows, The nterest raic I'will pay may change on
11j01/02 and on that dry every 6 month(s) thereaficr. Each date on which my interest
rate could change is called a "Changc Date.” ‘

quotations of 5 major hanks (LIBOR), as publist=d in the Wall Stroct Joumal. I{ the Index is no longer
available, the Note Holder will choose a new Tndex ».5ich is bascd upon comparable information, The
Note Holder will give me notice of this choice. The most recent Index figure availablc as of the daic 45
days before cach Change Date is called the “Current Indcx ” Before each Change Date, the Natc Holder
will calculate my new inicrest rate by adding 650 % tothe Current Index. The Notc Holder will
then determine the amount of the monthly paymeni that weuld te s+ fficient to repay the unpaid prineipal
that | am expected to owe at the Change Datc in full on the Mitvity Date at my new interest raic jn
substantially cqual paymenis, The result of this calculation wiil'be (hs-new amount of my monthly
payment. The interest rate I am tequired to pay at the first Chang:: Dat~ will not be preater than
14.49 % of lcss than 349 . Thercafter, my interest rate w3 never be increased or
deereased on any single Change Date by more than 100 % from the w2 of intercst | have heen
paying for the preceeding 6 months. My intcrest rate will never be predcr lnan 1748 %,
M - ) - e ———nn,

oo EZe
BY SIGNING BELOW, Borrower accepls and agrees to (he terms and cgvenants._contained " in3this.
Adjustable Ruic Rider. S e _
) $& - — e a
v )Sea) TR T~ shh 2
<PATRICIA SIMMONS ~Bifrower 5.1 o>  Bomovers 2
TH L R T 7R
(Sea) Z Sl S
-Bomrower 20, N, = Borower &
/200 112 joson T A Tt bt TR

4321 (1/00) Multinar Adaadic Rate Morsgape Rider- Lis0R 4
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