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MORTGAGE

DEFINITIONS

Words used in multiple sections o1 this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this docuizent, which is dated February 5, 2001 ,
, together with all Riders to this document
(B) “Borrower” is Thomas P. Dalton and Tracv S. Dalton, his wife . Borrower
is the mortgagor under this Security Instrument.
(C) “Lender” is FIRST PEKSCMNAL BANK . Lenderisa
Bank organized and existing under the laws of

The State of Illinois . Lender’s address is 15014 S. LaGrange Rd. Orland
Park, Illinois 60462-3233 .~ . Lender is the mortgagee underthis Security Instrument.
(D) “Note” means the promissory note signed by Borrower and daied February 5, 2001 ,

. The Note states that Borrower owes Lender FOUR HUNDRED THOQUSAND AND 00/100

Dollars (U.S. 5400,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2023, .
(E) “Property” means the property that 1s described below under the heading “Transier of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The !
following Riders are to be executed by Borrower [check box as applicable]: '

O Adjustable Rate Rider T Condominium Rider O  Second Home Rider
0 Balloon Rider T Planned Unit Development Rider T Other(s) [specify]
T 1-4 Family Rider 0 Biweekly Payment Rider

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located tn the County of
[Type of Recording Jurisdiction]

Cook :
[Name of Recording Jurisdiction)]

The West 175 feet of the East 2115 feet of the South 1/2 of the Southeast 1/4 (except the North
175 feet thereof) of Section 31, Township 37 North, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois.

PIN# 22-31-402-007-0000

which currently has the audress of 16309 135" St

[Street]
Lemont , [linais 60439-4716 (“Property Address™):
[City] [Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o1 hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfu!ly seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbranses-of record.

THIS SECURITY INSTRUMENT combines uniform covenantst)r iiational use and non-
uniform covenants with limited variations by jurisdiction to constitute a unifcrm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follov's:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a} cash; (b) money order,

{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

10143505

ILLINO1S—Single Family—Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)




e}

50

p)

16143

UNOFFICIAL COPY

(s280d g1 fo p 230d) L0/Y  PLOE WaoH LNAKMELSNT WHOAIND S8 21PPII4EIA dmur—A ] SEUS—SIONITTI

‘Aure J1 ‘SUDWISSISSY PuB ‘S99 ‘Son(] UONEIoOSSY Amunwwo)) ey sunbar Kew 1opua
‘Ur0 9Y) JO UL A7) FuLINp SWIN AUB 1 10 UONEUISLIO 1Y . 'SWA)] MOJIST,, PO[[BD OIE SWA)L IS |,
'0] UOT23S JO SuoISIA0Id 3) il 20ULRPIOddE Ul swniwald souensu] aedpo Jo wawded oy Jo
naI] ul J3puaT 03 1amowiog Aq ajqeAed suns Aue 1o ‘Aue j1 ‘swmiwaid asuemsuy oFeSuo (p) pue
i U0NDAG Jopun Japud] AQ parmbar soueInsul [fe pue Aue 1of sumrwaxd (9) (Aue J1 ‘Aradorg ayj uo
sjual punoJs 10 sjuawiAed proyases (q) ‘Auadold 91 UO DURIGUNOUD 1O US| B SB JUIWINNSU] ALIN05S
STy 1oA0 Aluoud ureye UBD (OIYM SWIL IOYI0 PUB SJUILUSSISSE pue saxe) (B) (IO anp syunoure
Jo yuaw/ed 10y apiacid oy ( spuny,, oY1) wns & ‘nf ul pred ST 10N 21) [HUN ‘DJON ) J3pUn onp e
SiawAeg ZPprusd Aep 31 uo 12pua o) Ked [[RyYS IomoLI0g "SWII)] MOJIIST J0) SpUny ‘¢
‘SJUSWARg
OIpOUa Ay} JO “wroiue 9y} ABURYD 10 ‘a1Ep Anp aY) duodisod 10 puaIxa 10U [[eys JON 3y} Jepun anp
fedrourd 03 $pasool ] SDLRUE[[2ISIIA 10 ‘spasooid aduemsur ‘sjustuded jo uonesrjdde Kuy
"9JON 9Y) Ul P2QLIDSIP S U pue sagreyd
yswAedald Aue 03 1815 paijdide.aq [1eys sjuawAedard Arejunjop -onp sofreyo aef Aue 01 parjdde
9q KBl $$30XD YoNS ‘SIUSWIAZJ dINOLIag alowr 10 3uo Jo juawAed [ng ay o3 parjdde st juswied
3} Ia)E SISIXD $$20X2 AUR JBY) 11X 2U) 0 “[[0J w1 pred og ues juswAed yoes ‘el JUalXa oY) 0}
pue J1 sjuowAe ] J1poLIa g Ayl Jo juswuipdar 53 0) I0moLI0g WL PaAadal Juswed Lue Ajdde Lew
12pua] ‘BuipueIsIno SI JusWAR JIPOLI 240 UeY) 210w J] “aFIeys oye] 3y pue juswiied jusnburpsp
oy} 03 pardde aq Aew wawhed oy ‘onp 38royo oye] Aue Aed 0) Junowe juIdIIUS B SHPN[OUI
yorym Juswikeyd d1pousd wonburop e Jof lomortog woyj juswiAed B SIAI03I IOPUIT I
"910N 2y} Jo 2oueleq [eGrurad ay) 20npar 03 UsY) pue ‘JUSWNNSU] AJLINJAG
SIY} Japun 3np SJUNOWE ISYI0 AUL 0] PU0Ias ‘sadreys-1xj01 1817 parjdde aq [jeys sjunoure Suurewal
AUy -anp awedsaq 1 YaIym Ul JApIo AU Ul JUSWARJ JIPoLia,] Yora 0 parjdde aq [[eys siuswAied yong
"€ UONDIS 13PUN NP SJUNOWE (3) 2J0N Y3 45pun anp [edsuud.(q) ‘210N 3} I3pUn anp 1S (8)
:Auoud yo Jopio Surmoyjo) sy ur parpdde oq jreys Iapua 4q paudde pue padasoe syuswifed [e
‘7 UOND2S SIY) Ul P3qLINSap ISIMISYI0 S 1daoX “Spaddodd 10 sjuauied jo uonedrddy -7
uAUNNSU] AUN29C 1Y AG PaIN03s SjuSwaaIde
pue sjueusA0d 2y) Furuuopred 10 jusWIANSU] AILINOIG STYI puB 2)0}] 2 Jopun anp sjuswied
SUD{RW WOI I3MOLIOE 3A3Y21 [[eys Iapua] IsureSe sImyny sY) UI Jo Mod 9439 JySiur Jamouog
YOIYM WIE[D JO J3SJJ0 ON '2Ins0[0210] 01 Joud Apdyerpawun 910N ayp Idpun o2ueeq [edound
Surpueisino oy 03 parjdde aq (14 spung gons ‘1orjies parjdde 10U ] IOMOLIOS] 07 WAY) WINIDI
1o spunj yons Ajdde 1ouyy12 [feys Jopua ‘owg Jo pourad 2]qEUOSEAl B URY)IM O OP 10U 530D I3MOLIOY
J1 waumd ueo oy Jullq o) juswided soyew somouog [nun spuny paipddeun yons proy Lew
Iapua -spuny parddeun uo jsaroqur Aed jou paou JOpULT USY) ‘03P anp PI[MPAYDS SII Jo st parjdde st
USWAR OIpoLIdd yoaea J] pardadde are symawded yons awn 21 e syuawied yons Ajdde o) pajesiyqo
10U 7 Japua nq ‘armny ayp ur sjuswAed [enaed 1o juswiAed yons asngar 03 sJySU sy 03 orpniaid
Io Iapunasay s1ySu AUe Jo IsATEM INOYIM “JULMD UeOT] 3} Suuiq 0) Jusrdygnsul juswied [enied
10 JuowAed Aue 3daooe Aew Jopus] JuaLmnd ueo i SuLiq o} Jusrolgnsul a1e syuswAded ferued
10 yuswAed oy 31 juawAed [erded 1o juawided Aue wingar Aew ISpua "G] UONDIS UT suoisiAoid
010U IYJ YHIM 2DUBPIOOIE Ul 1opuaT Aq pajeudisap oq ABW Se UOEOO] ISYI0 UOnNS B IC 30N
AU} Ul paIeuSISap UCHEO0[ S I8 PIAIIIAI UM JOPUIT AQ PIATIAI POWLIIP I STUIWARF
’ ' “IdJsuel] spung swonosy (p) Jo
“Anua Jo ‘Lieuowmnsur ‘Aousfe je1ops) e £q paimsur a1 spsodap asoym uonniysur ve uodn umerp



UNOFFICIAL COPY

be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuarni to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its Tghrs under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any tinie &y a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Leuder all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collcuiand hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Leindzi shall estimate the amount of Funds due on the basis of
current data and reasonable estimates or e#penditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institutior-whese deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendei 15 an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply he Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Zscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to'make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest t¢ bz naid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Fun<s. Borrower and Lendet
can agree in writing, however, that interest shall be paid on the Funds. Cznder shall give to
Borrower, without charge, an annual accounting of the Funds as required by REGFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leadcrshall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage 4f funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30t4 101 (page 5 of 16 pages)
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All.insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lendler, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically Teasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shal! have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect suck Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectica shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single-payment or in a series of progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings
on such proceeds. Fees for public adjustzis; or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shaii = the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securitv-Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance procezds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may ‘il, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond-within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, thea Lexder may negotiate and settle
the claim. The 30-day period will begin when the notice is given.  ir either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower ne:eby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s righis {other than the
right to any refund of uneamed premiums paid by Borrower) under all insurance pciicies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Leader may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid.under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously 1r effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurancepreviously in effect, from an alternate mortgage insurer selected by Lender. If
substantially ¢ouivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender thic amount of the separately designated payments that were due when the insurance
coverage ceased to e in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve 17 'eu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact tha the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender requires
separately designated payments toward-tpcpremiums for Mortgage Insurance. If Lender required

separately designated payments toward the premiuins for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage iisurance ends in accordance with any written
agreement between Borrower and Lender providing fci sach termination or until termination is
required by Applicable Law. Nothing in this Section 10 affccts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. (Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice from time to time,
and may enter into agreements with other parties that share or modify their risk; or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgaga-isurer and the
other party {or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s nisk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:
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damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

“Opposing Party” means the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument, Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or otaer material impairment of Lender’s interest in the Property or rights under this
Security Instiurient. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendor’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellarcouas Proceeds that are not applied to restoration or repair of the Property shalt
be applied in the order provided for in Section 2.

12. Borrower No. Keleased; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modifica‘iea 4{ amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or ary Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successers in Interest of Borrower. Lender shall not be required to
commence proceedings against any Suceessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization u¥ “he sums secured by this Security Instrument by reason
of any demand made by the original Borrower 0rany Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right ¢r-remedy including, without limitation, Lender’s
acceptance of payments from third persons, entitics” o r Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a wa’ver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shal! be joint and several. However,
any Borrower who co-signs this Security Instrument but does not exc¢cute the Note (a “co-signer™):
(a) 1s co-signing this Security Instrument only to mortgage, grant and convey-the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personallyv obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any ofiiex, Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the ierms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wio sssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page !/ of 16 pages)
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If “Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall pioyide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security [nstrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Qight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall havecthe right to have enforcement of this Security Instrument
discontinued at any time prior to the carliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; fh) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrover: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if 70 acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, vat'not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incuired for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrurient: and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the Propzity and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by thas Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable [Larv. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more ¢f the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depozits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upsiieinstatement
by Borrower, this Security [nstrument and obligations secured hereby shall remain fuliy Sffective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
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with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (aj that failure to cure the default on or before the date specified in the notice may
result in accelerution of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sa’e ¢f the Property. The notice shall further inform Borrower of the right to
reinstate after accelerztion and the right to assert in the foreclosure proceeding the non-
existence of a default or 2y other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ¢i before the date specified in the notice, Lender at its option may
require immediate payment in.ivli of all sums secured by this Security Instrument without
further demand and may foreclose <nis Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expexses incurred in pursuing the remedies provided in this
Section 22, including, but not limited tu, <exsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sviiis secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall‘pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumeit; tut only if the fee is paid to a third party for
services rendered and the charging of the fee is permitt¢d under Applicable Law.

24. Waiver of Homestead. In accordance with [ltipois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homesie2d exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreeimexnt with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Bzrrower’s collateral, This
insurance may, but need not, protect Borrower’s interests. The coverage thai Leader purchases may
not pay any claim that Borrower makes or any claim that is made against Bomrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Go:iewer’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may 1msase in
connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.
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