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HOME EQUITY LINE OF CREDIT /07404
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT MORT/; AGE {the "Security Instrument") is given this
dayof  July, 1999 ."The mortgagor(s) is
GENIE JEFFRIES AND ERNESTINE JEFFRIES, HIS NIFE

l6th

(collectively, the "Borrower”), whose address is 903 NORTH WALLER AVENUE CHICAGO, Illinois 60651

- This Sceirity Instrument is given to Advanta National Bank, which is
organized and existing under the laws of Delaware, its successors and assigrs, and whose address is 850 Ridgeview Drive, Horsham,

PA 19044 ("Lender"). Bormower does hereby mortgage, warrant, grant and convey.to Lender and Lender’s successors and assigns the
following described property located in €lawzk Looy

County, Illinois, hereby releasing and waiving all rights under and by virtue of the Jioie:
the same property more particularly described as follows:
All that tract or parcel of land as shown on Schedule "A®
which is incorporated herein and made a part hereof,

stead exemption laws of this State, and being

attached hereto

16-05-422-018-0000

903 NORTH WALLER AVENUE CHICAGO, Illinois 60651
(the "Property Address").

ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE 5'7
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TOGETHER with all the L\Jmlvclcni now or hereaﬂ crcc{ed 0‘ rII'EFe dbovc-ges(,nEed property, and all existing and hercinafier

acquired easements, rights, appurtenances, leases, rents (subject, however, 1o the rights and authority given hercin 10 Lender to collect

* and apply such rents), profits, water, water rights, and water stock, and contract rights, pertaining to, arising from or situated at, upon

or under the land located generally at the Property Address, and al! fixtures now or hereafter attached 1o the property, all of which,
including replaccments and additions thereto, shall be deemed 10 be, and shall remain a part of the property covered by this Security
Instrument. All of the foregoing, together with said property (or the leasehold estate if this Security Instrument is on a leaschold), arc
collectively referred to as the "Property "

TO SECURE to Lender:

{1) The prompt repayment of all indebiedness due and to become due, as may be advanced and outstanding, and repaid and
readvanced, from time to time, with interest thercon (the "Line of Credit”), pursuant to the terms and conditions of the Home Equity
Line of Credit Agreement and Promissory Nole of even date hcrewith, between Borrower and Lender, and all modifications,
amendments, extensions, substitutions, replacements and renewals thercof (the "Agreement”). Lender has agreed to make advances to
Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made, repaid and remade from
time to time, Borrows: and Lender coniemplating a series of advances to be secured by this Security Instrument. The total outstanding
principal balance owing at any one time.under. the Agreement (not including charges, and collection costs which may be owing from
time to time under the Agrcement) shall not exceed ' ‘

SEVENTEEN THOUSAND & 00/100 (s 17,000.00 )
together with interest therevn e "Credit Limit"). That sum is referred 10 in the Agreement as the Credit Limit. The entire
indebtedness under the Agreement; 1l not paid sooner, is due and payable on  July 21st, 2022 ,oron

such later date as may be permitte’t by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in
accordance with the terms of the Agicement.and/or this Sceurity Instrument.

(i) The payment of all other sums aévanced to protect the sccurity of the lien hereunder, and of all costs incurred by Lender
in connection with the enforcement of its rights uuder this Security Instrument and/or the Agreement, up to the amount of the Credit
Limit, with interest thercon at the rate provided ia the Agreement.

(1) The performance of Borrower’s covénauts and obligations under this Security Instrument, the Agreement, and any prior
mortgage or deed of trust, including, but not limited to] Brrrdwer’s promises to make payments when due.

Borrower covenants that Borrower is lawfully szized of the estate hereby conveyed and has the right to grant and convey
the Properiy; that the Property is unencumbered, except for any prior mortgage or deed of trust ("Prior Morigage") and declarations,
easements or restrictions of record listed in a schedule of excepions o coverage in the title insurance policy insuring Lender’s interest
in the Property; and that Borrower will warrant and defend gencratiy e title 10 the Property against all claims and demands.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay wher duc the principal of and interest on the indebiedness
evidenced by the Agreement, and all late charges and other charges provided in and-a:thorized by the Agreement.

2. Funds for Taxes and Insurance. If required by Lender, and subject 10 applicable !aw, Borrower shall pay to Lender on the

" "day-monthly-payments-are' due under the Note; uniii the-Note-is paid-in {full-a sum ("FundsD=fr - (a)- yearly-taxcs-and -assessments

which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents on the
Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance pre niums, if any; and (¢) yearly
mortgage insurance premiums, if any. These itlems are called "Escrow Items.” Lender may, at anyanre, collect and hold Funds,
including reserves in excess of the amounts actualty needed, using such methods of calculation as may be suthorized or not prohibited,
and in an amount not to exceed the maximum amount a lender for a federally rclated morigage loan msy sequire for Borrower’s
escrow account under the federal Real Estate Scitlement Procedures Act of 1974, as amended from time to Sme, 12 U.S.C. Section
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of currcnt data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. Borrower shall not be
obligated 10 make such payments of funds to Lender to the extent that Borrower makes such payments to the holder of the Prior
Mortgage if such holder is an institutional lender,

The Funds shall be held in an institation whose deposits are insured by a federal agency, insirumentality, or cntity (including
Lender, if Lender is such an“institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise, Lender may
require Borrower to pay a one-time charge for a rcal estale ax reporting service or flood certification service used by Lender in
connection with this Security Instrument. Lender shall not be required to pay Borrower any inierest or earnings

n.
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on the Funds, unless expressly required by law 10 do s0. Lender shall give to Borrower, LXrge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
+ additional sccurity for all sums secured by this Security Instrument.
I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall notify Borrower that
Borrower may clect 0 receive cither a direct refund of such excess amounis, O a credit on Borrower’s future monthly installment of
Funds. If Borrower fails to make such election within thirty (30) days after notice has been mailed by Lender to Borrower, then
‘Lender, in ils sole discretion, may clect one of the foregoing options, and notify Borrower of such election. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may s0 notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in ne more
than twelve monthly payments, at Lender's sole discreuon.
Upon payment in full of all sums secured by this Security Instrument and termination of all obligations to make advances, Lender
shalt promptly refund to Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement
“and this Security Instrume:it shall be applied.by-Lender as,provided in the Agregment... L. R

. 4. Prior Mortgages and ©veds of Trust; Charges; Liens. This Security Instrument is subordinate to the Prior Mortgage.
Borrower shall perform all of Bor: ow.s’s obligations under the Prior Mortgage, including, but not limited 10, Borrower’s covenant to
make payments when due.

. 1t Borrower fails to make any paymziii, when so dug under such loan, or otherwisc defaults thereunder, Lender shall have the
right, but not the obligation, 1o make sucli payment directly to the holder of the loan secured by the Prior Mortgage, to cure such
default or to pay in full, the entire indebtedness sécutad by the Prior Morigage. All costs and cxpenses incurred by Lender to cure such
default or to pay the enlire indebtedness secured by the Prior Mortgage:

(a) shall bear interest from the date advanced unti paid at the interest rate ins effect under the Agreement from time 1o lme;

(b) shall be immediatcly due and payable by Borrtwer 1o Lender without notice or demand for payment; and

(c) shall be and become a part of the indcbtedness secared by this Security Instrument up to the amount of the Credit

Limit.

The curing by Lender of any default under the Prior Mortzage, or the payment by Lender of the entire indebtedness sccured
thereby, shall not constitute a curing or waiver of the default under this Sccurity Insorument caused by Borrower’s default under the
Prior Mortgage, and Lender shall remain entitled to exercisc all of the rights and remedics available to it by virtue of such default.

Any acl or omission by Borrower which would constitute a defardt or an event of default under the Prior Morigage, shall
constitute a default hereunder, without the necessity of giving any notice worrower or affording Borrower any time in which to cure
such act or omission. Borrower shall notify Lender within five (5) days after reccipt oy Borrower of any notice from the holder of, or
trustee named in the Prior Mortgage, noting or claiming the OCCUITCNCe of any detaui'. ron-payment or non-performance by Borrower

. or notice of acceleration under the Prior Morigage. Borrower warrants and represenis that the granting of this Security Instrument is
not a default or an event of default under the Prior Mortgage and that any required cuisents thereunder have been obtaincd and
delivered to Lender.

-, ~ Borrower-shall pay-or cause 10°0e paid-ail taxes, assessments and other-charges, fincs and imposiions atiributable to the-Property —
which may autain a priority over this Security Instrument, and leaschold payments or ground rents, fr.2ny. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not required to be paid that manner, Borrowes shall pay or cause 10 be paid
such obligations on time directly to the person or governmental authority owed such payment or paymeps, If Borrower makes these
payments directly, Borrower shall promptly deliver (0 Lender receipts evidencing all such payments.

Borrower shall promptly discharge any licn, other than the Prior Mortgage. Lender in its sole discretion may permit Borrower: (i)
to pay the obligation secured by the lien in a manner deemed acceptable to Lender and set forth in writing; (i) contest in good faith the
lien by, or defend against enforcement of the lien in, legal proceedings which, in Lender’s opinion, operates o prevent the enforcement
of the lien or forfeiture of any part of the Property; or (ii1) obtains from the holder of such lien an agreement satisfactory 10 Lender to
subordinate that lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to 3 licn which may auain

priority over this Security Instrument {other than the Prior Morigage), Lender may give Borrower a notice identifying the lico.
Borrower shall satisfy the lien within ten (10) days after the giving of notice.

1L
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S. Preservation and Maintenance of Property; Condominiums; pments; Leascholds; Use and
Occupancy. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
* Property, reasonable wear and tear excepted.

If this Security Instrument is on a unit in a condominium or 2 planned unit development, Borrower shall perform all of the
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development and constituent documents.

If this Security [nsirument is on a leaschold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title
io the Property, the leasehold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any such merger
extinguish the lien of ths Security Instrument.

Bormrower shall occupy, establish and usc the Properly as Borrower’s principal residence, unless Lender otherwise agrees in
writing. Borrower shall not abandon the Property or allow it 1 become vacant. Borrower shall comply with all laws, rules, orders,
ordinances and regulations affecung the Property. Borrower shall notify Lender promptly upon the occurrence of a notice of violation

of any laws applicable o the Property.

- 6. Hazard or Ploperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by iz, hazards included within the term nextended coverage," and any other hazards, including flood or flooding,
Lender may require, from fime to time,-and-in such.amounts and for such periods of time that I.ender-may require, subject to applicable
law. The insurance carricr provicing the insurance shall be chosen by Borrower, subject to the approval of Lender, which shail not be
unrgasonably withheld or delaye 1.

All insurance policics and rerewsis shall be in a form acceptable to Lender and shall include a standard mortgagee clause naming
Lender as an insured and providing fne-at least fifieen (15) days’ writien notice to Lender prior 10 the termination, cancellation,
amendment to, or reduction in the amount sfsuch policy or policies. Subject to the rights of the holder of the Prior Morigage, Lender
shall have the right 1o hold the policies and rericwals. If Lender requires, Borrower shall promptly give to Lender copies of all receipts
of paid premiums and rencwal notices. In the evont of loss or damage to the Property or any part thercof, Borrower shall give prompt
notice to the insurance carrier and Lender. Lendes-may, make proof of loss if not made promptly by Borrower, and may compromise
any claim, appear in any action and collect any insuranc? proceeds.

Unless Lender and Borrower otherwise agree in-writng, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicaly feacible and Lender’s security is not lessencd. If the restoration oF repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums sccured by this
. Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the Property, Of does not

answer within thirty (30) days after the mailing of a notice from Lefder that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the procesls 0. Tepair or restore the Property or 10 pay Sums secured by
the Security Instrument, whether or not then due. f Borrower directly receives any msurance proceeds under the policy or policies that
are made payable to Borrower, Borrower shall promptly pay such amouriis © Lender by endorsing to Lender any payment check or
draft from the insurance carrier, Subject 1o applicable law, Borrower hereby aopoius Lender as its attorney-in-fact to cndorse any
checks or other payment INStruments for insurance proceeds that Lender receives-under any policy(ies) of insurance required
hereunder, which are made payable to Borrower and delivered to Lender. The foregoing sppointment of Lender as attorney-in-fact for
Bortower is coupled with an interest and irrevocable. The rights conferred on Lender undsi isie third paragraph of Paragraph 6 relative
to the Insurance coverage required hereunder and the application of any insurance proceeds, stail be subject to the rights of the holder
of the Prior'Morigage. : : - -

Unless Lender and Borrowcer otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the
due date of the monthly payments referred to in Paragraphs 1 and 2 of this Security Instrument, or chaig. ike amount of the payments.
If, pursuant to Paragraph 16 hereof, the Property is acquircd by Lender, Borrower’s right to any insurance jrocecds resulting from loss
of, or damagg to, the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument -
immediately prior to the acquisition.

It Borrower fails to maintain the insurance coverage required under this Paragraph 6, Lender may, but is not obligated, 1o obtain
such coverage 1o protect its rights in the Property in accordance with Paragraph 7. The cost to purchase such coverage, including the
amount of any fee, charge of commission paid to Lender by the insurer, shall be added 1o the amount of the indebtedness sccured by
this Security Instrument up 10 the amount of the Credit Limit and may cxceed the costs the Borrower would have incurred to obtain
coverage.

Borrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage to the Property.

7. Protection of Lender’s Security Interest in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, Of there is a legal proceeding that may materially and adverscly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then

IL
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Lender may do and pay for whatover is necessary to protect the value 0
actions may include, but are not jimited 10, paying any sums secured by a lien which has priority over this Security [nstrument,
* including the sums secured by the Prior Mortgage; procuring insurance; appearing in court, paying reasonable attorneys” fees; and
entering on the Property 10 make repairs or abate nuisances. Although Lender has the right to take the foregoing actions pursuant (o
this Paragraph 7, Lender shall not be obligated to do so, and may also enforce the remedics provided for in this Security Instrument,
and otherwise available to Lender at law or in equity. No such discretionary action taken by Lender shall constitute a curing or waiver
of Borrower’s failure to perform the covenants and agreements contained in this Security Instrument. In undertaking any such actions,
Lender shall have no duty of any kind whatsoever 10 Borrower, other than to comply with the express requirements of applicable law.
Any costs and expenses incurred by Lender pursuant 1 this Paragraph 7 or in furthcrance of any other of Lender’s rights under
this Security Instrument or the Agreement, at Lender’s option, may be added to the outstanding principal amount under the Line of
Credit and such aggregalc principal amount shall be secured by this Security Instrument up to the amount of the Credit Limit. Unless
Borrower and Lender agree to other terms of payment, such costs and expenses shall bear interest from the date incurred by Lender at
{he rate stated in the Agreement, and in effcct from time (o ume, and shall be payable, with interest, immediately following writen
demand from Lender to Borrower requesting payment thercof.

8. Inspection. Lend<r or its agent may enter upon and inspect the Property a reasonable times, provided that, it reasonable under
“the circumsiances, Lender shall scek 10 notify. Borcowes-prior to. such.inspections, .specifying rcasonable gtounds_thegct'or,_rclawd to
Lender’s interest in the Prope:dy

9. Condemnation. Subject 10 th¢ rights of the holder of the Prior Mortgage, the proceeds of any award or claim for damages,
direct or consequential, in connection 1vith any condemnation or other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assigned and sheli ve paid to Lender.

In the event of a total laking of the Traperty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any €Xcess paid <o Borrower. In the event of a partial taking of the Property, unless Borrower and

- Lender otherwise agrec in writing, the sums socured by this Secusity Instrument hall be reduced by the amount of the procecds
multiplied by a fraction the numeratos of which 152 total amount of the sums secured immediately before the taking, and the
denominator of which is the fair market value of the Prepoity immediately before the taking. Any proceeds remaining shall be paid to

* Borrower. In the event of a partial taking of the Property 1 which the fair market value of the Property immediately before the taking
is less than the amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise agrec in writing or
unless applicable law otherwise provides, the proceeds shall be agplied to the sums hereby sccured, whether or not the sums arc then
due.

Unless Lender and Borrower otherwise agree in writing, the pre<ce is of any award or claim for damages, shall be applied to
restoration or repair of the Property damaged, if the restoration or repaif ’s economically feasible and Lender’s security would not be
lessened. If the restoration of repair is not cconomically feasible or Lendes’s Security would be lessened, the proceeds shall be applied
1 the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower directly
receives any monies that are made payable to Borrower, Rorrower shall promptly puy.cuch amounts 10 Lender by endorsing to Lender
any payment check oF draft that it receives for the condemnation. The rights conferred ur-Lender hercunder and the application of the
condemnation award or damages, shall be subject to the rights of the holder of the Prior Marigege.

If the Property is abandoned by Borrower, of if, after notice by Lender 10 Borrower that (@i condemnor offers 10 make an award

. : ,or settle 4-claim for damages, Borrower {ails, 10 respond 1o Lender within thirty {30) diys-aie she mailing of notice by Lender - 4

Borrower of such offer, Lender shall be authorized to collect and apply the proceeds, at its optiot.. cith.er 10 restoration or fepair of the

Property or 10 the sums secured by this Security Instrument, whether or not then due.

Lender is irevocably authorized by Borrower t0 file and prosccute or setile Borrower’s claim orctams for any such award or
claim for damages, and 10 collect any such award or payment. Unless Lender and Borrower otherwise agres i5writing, any application
of proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change
the amount of such payments.

Borrower shall notify Lender promptly upon the occurrence of a pending or threaiened condemnation of the Property.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the time for payment, or any
modification of the terms of payment of the sums secured by this Security Instrument aranted by Lender to Borrower or 10 any
successor in interest of Borrower, shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence procecdings against such successor or may refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the .
original Borrowcr and Borrower’s successors in interest. Any delay or other forbearance by Lender in exercising any right or remedy
under this Security Instrument Of the Agrecment, Of otherwise granted to Lender by applicable law, shall not be a
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waiver of or preclude the exercise of any such nght or remedy of Lender. Such delay or other forbearance by Lender shall not release,
waive or diminish Borrower’s obligations or liabilities hereunder.

11. Remedies Cumalative, All remedies provided in this Sccurity Instrument and the Agreement or granted to Lender at law or
in equity, may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. The preceding sentence shall not be construed as
Lender’s approval to sell or transfer the Property, it being understood that upon the sale or transfer of the Property, Lender may require
the full and immediate repayment of the indebtedness and all other sums secured by this Security Instrument. Borrower’s covenants
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:

(i) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms

of this Sccurity Instrument; (ii) is not personally obligated 1o pay the sums secured by this Security Instrument; and (iii) agrees that

- Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this

Security Instrument orthe Agreement without that Borrower's consent.

13. Nutices. Aity‘notice to Borrower-provided-for-in.this Sccurity Instrument shall be_given by.delivering it or by mailing it by

. first class mail unless applicaiie law requires use of another method. The notice shall be dirceted to Borrower at the Property Address
. orat any other addrcss Bonu". ¢i designates by wrilten notice to Lender. Any notice to Lender shall be given by first class mail

directed to Lender at the address sct forth above or 1o any other address that Lender designates by written notice to Borrower. Any
notice provided for in this Security “nstrvment shall be deemed to have been given 1o Borrower or Lender when given as provided in
this-Paragraph.

14, Transfer or Encumbrance of the Pregeity or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold, conveyed, leased, encumbered, ar transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's grior written consent, Lender may, at its option, and with notice to Borrower,
require immediate payment in full of all sums secured 2v/this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowsr wiitten notice of acceleration. The notice shall provide a period of not
less than fifteen (15) days (rom the date the notice is delivered ¢r niailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay the required sums prior to the expiration of such period, then Lender may invoke any

. remedics permitted by this Security Instrument without further notice 0, 'or Jemand on, Borrower.

15. Assignment of Rents; Appointment of Receiver; Lender i Possescion. As additional security under this Security
Instrument, Borrower hercby assigns (o Lender the rents of the Property, provided that; prior to acceleration pursuant to Paragraph 16
hereof, or abandonment of the Property, Borrower shall have the right 1o collect and‘reain such rents as they become due and payable.

. Upon acceleration under Paragraph 16 or abandonment of the Property, Lender, in persei, by agent or by a judicially appointed
- receiver shall be entitled 1o enter upon, take possession of and manage the Property, and 0 coliect the rents of the Property inchuding
_ those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the

Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds, and reasonable atiorneys’
fees, and then to the sums secured by this Sccurity Instrument. Lender and the receiver shall be liak!e 127 account only for those rents
actually received.

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following evenis shall, at the election
of Lender, constitute an "Event of Default,” and shall entitle Lender 1o terminate the Line of Credit and accelerate the indebiedness

_ secured hereby:

(@)  If Borrower shall commit fraud or make a material misrepresentation in connection with the Line of Credit;

{b)  If Borrower shall fail 1o meet the repayment terms set forth in the Agreement;

(cy U Borrower shall act or fail to act in any way that adversely affects the Property or Lender’s security interest or any
other right that Lender shall have in the Preperty, including, but not limited to, Borrower’s actions or omissions that
constitute "Events of Default” under the Agreement, and Borrower's failure to pertorm any material covenants or
agreements contained in this Security Instrument.

Upon the occurrence of an Event of Default (but not prior to acceleration under Paragraph 14 hercof unless applicable law
provides otherwise), Lender shall give notice to Borrower prior 10 acceleration specifying: (a) the default; (b) the action required o
cure the default; (¢} a date, not less than thirty (30) days, or such other shorter period of time as may be necessary 1o protect Lender
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from an adverse and material nL ot ils security interest, from the date the notice is mailed to Borrower, by which the default
must be curcd; and (d) that Borrower’s failure to cure the default on or before the date specified in the notice may result in acceleration
* of the sums secured by this Security Instrument, foreclosure by judicial proceeding, or by any other proceeding permitted by applicable
law, and salc of the Property. The notice shall further inform Borrower of the right 1o reinstate the Line of Credit after acceleration by
Lender, and the right to assert in the foreclosure -procecding the non-existence of a default or any other defense of Borrower 1o
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument, without further demand, and may foreclose this Security
Instrument by judicial procecding or as otherwise permitted or required by applicable law and invoke any other remedics permitted by
applicable law. At any such foreclosure sale, Lender may bid and become purchaser of the Property. Lender shali be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragraph 16, including, but not limited lo, rcasonable attorneys’ fees
and costs of title evidence.

. The Lender shalt apply the proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
the balance of all prior licns as of the date of the sale, and reasonable attorneys’ fees and costs of title evidence; (it) to all sums securcd
by this Security Instrument; and (1i) any excess to the person or persons legally entitted to it

17. Borrower's Fight to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security Instrument due
to Borrower’s defauls, .suhjeet=L0=-app!icable-.law,._B_orrou.'erqshal].have‘_the;right,to.have,any,proceed_ings begun hyv.Lender_to.enforce
this Sccurity Instrument discontinued at any time prior to the expiration of ninety (90) days (or such other period as applicable law
may specify for reinstatesien,)-from the date that Borrower has been served with summons or by publication, or has otherwise
submitted to the jurisdiction ot the-conrt in which such proceedings will begin, if: (a) Borrower pays Lender all sums which would be
then due under this Security Instruriert and the Agreement had no acceleration occurred; (b Borrower cures ail violations of any other
covenants or agreements of Borrowr contained in this Security Instrument; (c) Borrower pays all reasonable expenses incurred in
enforcing this Security Instrument, including wut not limited to, reasonable attorncys’ fees and court costs; and (d) Borrower takes
such action as Lender may reasonably require to-assure that the lien of this Security Instrument, Lender’s interest in the Property, and
Borrower’s obligation 10 pay the sums secured vy this Security [nstrument shall continue unimpaired. Upon such payment and cure by
Borrower, this Sccurity Instrument and the obligators. secured hereby shall remain in full force and effect as if no acceleration had
occurred. This right to reinstate shall not apply, howevar apthe case of acceleration pursuant to Paragraph 14,

18. Governing Law; Severability. This Security Inswument shall be governed by the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the appucibility of federal law to this Security Instrument. In the event that
any provision or clause of this Security Instrument or the Agreemen coaflicts with applicable law, such conflict shall not affect other
* provisions of this Sccurity Instrument or the Agreement which can be givin effect without the conflicting provision. To that end, the
. provisions of this Security Instrument and the Agreement are declared to be sc verable.

19. Loan Charges. If the Line of Credit secured by this Security Instrument.is subject to a law which scls maximum loan
. charges, and that law is finally interpreted so that the interest or other charges collecied, or to be collected, in connection with the Line
* of Credit exceeds the permitted limits, then: (1) any such charge shall be reduced by the.amsunt necessary 1o reduce the charge to the
permitted limit; and (ii) any sums already collectied from Borrower which exceeded permi ted limits shall be refunded to Borrower.
Lender shall refund such excess either by reducing the principal owed under the Agreement ¢r by making a direct payment to the
Borrower: It Lender applies the excess toward reducing the principal balance, such reduction shai’ be ircated as a partial prepayment
under the Agreement,

20. Release. Upon payment of all sums secured by this Security Instrument, termination of alt obligalion=-ia make advances and
upon demand by Borrower, Lender shall prepare and file a discharge of this Security Instrument. Borrower stial) pay any recordation
costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for services
rendered and charging of the fee is permitted under applicable law.

21. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, or allow anyone elsc to do, anything affecting the Property that is in violation
of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small

. quantities of Hazardous Substances that are generally recognized 1o be appropriate for normal residential uses and for maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
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removal or other remediation of any Hazardous Substance affecting the . Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

* " As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tOXic pemroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in this Paragraph
24, "Environmental Law” mcans federal laws and laws of the jurisdiction wherc the Property is locaied {hat relate to health, salety or
environmental protection.

22. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obiain coverage

substantially equivalent to the morigage insurance previously in effect, at a cost equivalent to the cost 10 Borrower of the mortgage

insurance previously in effect, from an alternalc morigage insurer approved by Lender. If substantially equivalent mortgage insurance

coverage is not available, Borrower shall pay (o Lender each month a sum equal 1o one-twelfth of the yearly morlgage insurance

premium being paid by Borrower when the insurance coverage lapsed or ccased 10 be in effect. Lender will accept, usc and retain these

payments as a loss reserye 21 licu of mortgage insurance payments. Loss teserve payments may no fonger be required, at the option of

‘Lender,"if mortgage isurincs, coverage (in’mc*amoum'-‘undiorqme pcriudethat‘Lendcr,_requiLc;:).\per_ideg by an insurer approved by
 Lender again becomes ava-ole’ and is obtained. Borrower shall pay the premiums required to maintain insurance in ettect, or o
provide a loss reserve, unless and wtil the requirement for morlgage insurance ends in accordance with any writlcn agreement between
. Borrower and Lender or applicable’lay..

" 23, Sale of Agreement; Change of ‘Coan Servicer. The Agreement or a partial interest in the Agreement (together with this
Security Instrument) may be sold one or oETe Umes without prior notice lo Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects mor inly payments due under the Agreement and this Security Instriment. Therc also may
be one or more changes of the Loan Servicer unrolafed to a sale of the Agreement. 1f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in acCoOrQanvs with Paragraph 13 above and applicable law. The notice will state the name

~ and address of the new Loan Servicer and the address-io which payments should be made. The notice will also contain any other
~ information required by applicable law. .
24. Borrower’s Waivers. To the extent permitted by appliczble law, Borrower waives and releases:

(a) unless expressly provided for in the Agrecment or/ this Security Instrument, all notices of Borrower’s default or
of Lender’s ¢lection to exercise, 0 Lender’s actual exercise ot any right or remedy under the Agreement or this Security
Insgument.

(b) all benefit that might accrue 1o Borrower by virtue of the heriestead exemption or any present o future law exemipung
the Property, or any part of the proceeds arising from any sale thereof. from atiachment, levy or sale on exccution, or
providing for any stay of execution, exemption from civil process of patension of time for payment.

25. Obligation to Advance. Lender’s obligation to advance funds to Borrower upoa and subject to the terms stated int the
Agreement afler receipt of a Credit Line Check or other request for an advance made 1 a‘cordance with the Agreement shali be ‘
obligatory. '

26. Lendes’s Rights. Lender shall be deemed 1o have the full benefit of all rights, remedies, and“acions authorized under current
and future federal and staie laws which arc generally and specifically available to lenders making of ieitecting loans of money, 0T
offering credit, scoured in cither event by residential real cstate, although such rights, remedies or actions @y not be expressly herein
stated or conferred on Lender. Nothing hercin stated shall be decmed to limit or prevent Lender from asscrting such rights, remedies or
actions in connection with the enforcement of Borrower’s obligations under, of {_ender’s administration of, the Agreement and/or this
Sccurity [nstrument.

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender hereby request the
holder of the Prior Mortgage or of any other mortgage, deed of trust or other encumbrance with a lien which has priority over
this Security Instrument, to give notice to Lender, at Lender’s address set forth on page one of this Security Instrument, of any
default under the Prior Mortgage or any other superior encumbrance and of any sale or other foreclosure action.

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenanis and agreements of each such rider shall be incorporated into, and shal! amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
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(Check applicable lﬁ:
Rider attached, dated

[x] No Rider(s) atiached to this-Sccurity Instrument,

IN WITNESS WHEREOQF, Borrower has executed this Securily Instrument as of the date first above written.

Witnesses:

% % (Scal)
GENIE JEFFRIES / “Borrower
a ' (Seal)
ERNESTINE JEFFRIES -Borrower
27) (Seal)
-Borrower
(Seal)
-Borrower

STATE OF ILLINOIS, County ss: @_JQ

I, f,q,,&_ JC e — a Norary Public in and for said county and state do
Gurr s Jafitres  Avw  LansITias JUPAr

» personally xnown to me to be/the same person(s) whose name(s)
subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowledged that~ ;- ey

signed and delivered the said instrument as w :
Given under my hand and official seal, this e T day of dv v7 ' 7‘

/A

Notary PLﬁ’C

My Commission

“OFFICIAL SEAL”

PAUL K. BINDER
Notary Public, State of Nlinois

My Commission Expires 01/06/02
s 1 PPl

‘IL

¢ 6/95

‘Bankars Systems, Inc., 81. Gloud, MN Page 9 of 9 (07-15-96) C-22021-29
JEFFRIES TM264420

free and voluntary act, for the uses zne rurposes therein sct forth.
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LEGAL DESCRIPTION:
ALL THAT CERTAIN-PROPERTY SITUATED IN
IN° THE COUNTY OF-CDDK., AND STATE OF ILLINOIS

AND BE :NG= DESCRIBECvJN -A==DEED -DATED-~1-2./.30./94.. e e - .

AND RECORDED 05/1043Z. AMONG THE LAND RECORDS DF THE EDUNTY
AND STATE SET FORTH 5P"UE, AND REFERENCED AS FOLLOWS!

96355788.

THE FOLLOWING DESCRIBED ‘REAL _ESTATE SITUATED IN THE COUNTY OF CDOK IN
THE STATE OF ILLINDIS. TO wlT:

LDT 26 IN BLOCK 10 IN THE NEW SUBDIVISION OF BLDCKS 1. 2, 8. 9. 10, AND
11- IN ALVIN SALISBURY’S SUBDIVISIOr OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 5. TOWNSHIP 39 NORTH. RANLE 13. EAST OF THE THIRD PRINCIPAL

MERIDIAN. IN COOK COUNTY. ILLINDIS. 7~ it

e -

S

—

e




