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DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarging the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which s dared February 20th, 2001

together with all Riders to this document.
(B} "Borrower" is DARREN J. EDGAR and GINA EDGAR, HUSBANDT AND WIFE

Borrower i« the morraavor under this Securiny Bnarnment.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender 15 a
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/01
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(Py "Successor in Interest of Borrower” meuns any party that has ken tile to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and

modifications of the Note: and (if) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey

to Lender and Lender's successors and assigns. the following described property located in the
COUNTY [Type of Recording Jurisdiction|

of COOK [Name of Recording Jurisdiction}:

ALL OF LOT 15 AND THE EAST 1/2 OF LOT 16 IN BLOCK 2, IN GROSS' MILWAUKEE

AVENUE ADDITION TC CHICAGO, A SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWEST 1,4 oF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINITPAL MERIDIAN, IN COCK COUNTY, ILLINOQOIS.

13-22-106-011

Parcel [D Number: which currently has the address of
4737 W. BYRON STREET | Street]
CHICAGO ICicl . HEnols 60641 [Zip Code|

("Property Address”:

TOGETHER WITH al! the improvements now or hereatter erected” on ‘the property, and all
easenients, appurtenances, and fixtures now or hereatter a part of the property. Al replacemnents and
addiuons shall also be covered by this Security Instrument. All of the foregoing is/referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has
the right to mortgage. grant and convev the Property and that the Propertv is unencumbered _exoept for
eneumbranees ol cecord. Borrower wartants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Puyment of Principul. Intereste Escrow ltems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

(p-
tnitials:
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due for any Escrow ltems for whici payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and w provide receipts shall tor all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. It Borrower is obligated w payv Escrow ltems directly, pursuant 1o a waiver. and
Borrower fails to pay the amount due tor an Escrow liem. Lender mav exercise its rights under Section 9
and pay such amount and Borrower shat! then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or ail Eserow ltems at any tme by a notice given in
accordance with Section 13 and. upon such revocation. Borrower shall pav 10 Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender meay, at any time, collect and hold Furds in an amount (a) sufficient to permit Lender 10 apply
the Funds at ihe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under‘RESPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estimazes‘of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law. '

The Funds shail™bEheld v oan wsiluton ahose deposits are msured by o federal agency.
iastrumenaliey, or entity fngueding Lender, 1 Lender 15 an institution whose deposits are so insured) or 1
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow liems no tater than the time
specified under RESPA. Lendersiipli not charge Borrower for holding and applying the Funds. annually
anadyzing the escrow account. or veritying the Escrow ltems. unless Lender pays Borrower mterest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writng
or Applicable Law requires interest to be paid-an the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds, Lender shall give th Borrower. without charge, an annual accounting ot the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. @s fefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL [ there is a shortage of Funds held in escrow,
4 defined under RESPA L Lender shall notify Borrower as requived by RESPA. and Borrower shall pay to
Lender the amount aecessary to make up the shortage in aceordance wiih RESPA, but in no more than 12
monthly payments. [f there is a deticiency of Funds held in escrow, as.defined under RESPA. Lender shalt
notify Borrower as required by RESPAL and Borrew et shall pay o Lender'the wount necessary 0 nuke
up the deficiency in accordance with RESPA, but in 5o more than 12 moagiiy) payments.

Upon payment in tull of all sums secured by this Security Instrument, Zender shall promply refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges.'lnes. and impuositions
atiribuiable w the Property which can attain priority over this Security Instrument, legsehd’d pavments or
sround rents on the Propertv. if anv. and Community Association Dues. Fees, and Assessinuiss it any. To
e extent that these ems are B Trems, Borrea o7 shall pay them i the manner pros ided 0 Section 3.

Borrower shadl prompte disczarse any lier woci s priogity over this Seeunity Instrument unless
Burrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner deceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the tien in, legal proceedings which in Lender’s opinion operate Lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 10 this Security Insirument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identitving the

lmtiai
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the excess. it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

clatm and related matters. [t Borrower does not respond within 30 days to a notice from Lender that the

- insurance carrier has offered to setile a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise. Borrower herebv assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument. and
(bY any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ffie Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounes unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within G/davs after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrowst sprincipal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in wrdnd: which consent shall not be unreasonubly withheld. or unless extenuating
clrcumstances exist which ary bevond Borrower's control.

7. Preservation. Mamtengace and Protection of the Property: Inspections, Barrower shall nol
destrov. damage or impair the-Troperty, allow the Property o deteriorate or commit wasie on the
Property. Whether or not Borrower ig'residing in the Propertv. Borrower shall maintain the Property in
order to prevent the Propertv from deeriormting or decreasing in vatue due to its condition. Unless it is
determined pursuant 1o Section 3 that repalr-er restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid turther deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs(and restoration in a single payment or in a series of
prouress pavments as the work is completed. 1f the insuring or condemnation proceeds are not sutticient
t repair or restore the Property. Borrower is not relieved ot Bosrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie entries upon and ingpeetions of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements on e Property. Lender shall give
Burrower notice at the time of o prior to such an interior inspection specityng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave materially false, misieading. or inaccurate information‘ar statements w Lender
wr faled 1w provide Lender with material information) in connection with e Loan. Maerial
representations include, but are not limited 1. represensations concerning Borrower's Gozupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. [§
(a) Borrower fails (o perform the covenants and agreements contained in this Security [nstrument. b) there
is a legal proceeding that might sigmificantly arfect Lender's interest in the Property and.or rights under
this Securitv [nstrument (such as a proceeding in bankruptcy. probate. for condemnation or forteiture. tor
enforcement of w tien which may attain priority over this Security [nstrument or w enforee laws or
regulations), or ) Borrower has abandoned the Property, then Lender may do and pay tor whaicver is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of anv Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

t1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid © Lender.

[f the Property s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the reswration or repair 15 economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resceration in a single disbursement or in a series of progress payments as the work 1§
compieted. Unless in agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Progeecs. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesys T the restorinen v sepinr s o ceonomically feasible or Lender’s security would
be lessened. the Miscelipnetas Proceeds shail e applied o0 the sums secured by this Security Instrument,
whether or ot then due, O e excess, 11wy, paid o Borrower. Such Miscellaneous Proceeds shall be
applicd i the order provided tor i Section 2.

In the event of a total tékirg ~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apptied to the svins secured by this Security Instrument, whether or not ther due. with
the excess. if any, paid 1o Borrower.

[n the event of a partial taking, destpzetion, or loss in value of the Property in which the fair market
value of the Property tmmediaely before-tiiz-partial taking, destruction, or loss in value is equal t or
sreater than the amount of the sums secured by this Security Instrument immediately betore the partial
taking, destruction, or loss in value, unless Bo'rower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the tollowing fraction: {a} the 1otal awunt of the sums secured immediately before the
partial taking. destruction, or loss in value dividea-Uy” (b) the fair market value ot the Property
unmediately before the partial taking, destruction, or loss 1mvpive. Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or loss in valuesot the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, d=struction, or loss in value. unless
Borrower und Lender otherwise agree in writing. the Misceltaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, atter notice by.Leader o Borrower that the
Opposing Party (as defined in the next senence) offers to make an award o s2ttle a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is givers Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair orthe Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” neans the third party

dat owes Bormower Miseellaneoes Proceeds or the party agamst whom Borrower has &iigataf action in
regund o Misceilancous Proceeds,
Borrower <hail be i dethull i wny awetion or proceeding, whether avil or eriminal, s begui that. in

Lender's judgment. could result in forteiture of the Property or other material impairment off ueader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault aod. i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribwable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be

applied in the order provided for in Section 2,
12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inival
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained 1n this Security Instrumen: are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Security Instrument or the Note contlicts with Applicable
Law:-such conflict shall ntot affect other provisions ot this Securitv Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrumeni: (2 words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender: (b words 1o the singubar shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation [0
take any action.

17. Borcower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

t8. Transfir of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
"[nterest in the Ploperty” means anyv legal or beneficial interest in the Property, including, but not limited
. those beneficial falerests transferred in a bond for deed. contract for deed. installment sates contract or
escrow agreement. the “alont of which is the transfer of title by Borrower at a future date 10 a purchaser.

{f all or any part ot e Property or anv Interest in the Property is sold or transterred (or it Borrower
is not a natural person andd beneficial interest in Borrower is soid or transferred) without Lender's prior
written consent. Lender miay require immediate pavment in full of all sums secured by this Security
Instrument. However, this option sbali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendur shall give Borrower notice of acceleration, The notice shatl
provide a period of not less than 30 davs /G the Jate the notice is given in accordance with Section 15
within which Borrower must pay all sums=secured by this Security [nstrument. [t Borrower fails to pay
these sums prior (o the expiration of this pefied. Lender mav invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After .cceleration. [f Borrower meets certain conditions,
Borrower shail have the right to have enforcement of «niy Security Instrument discontinued at any time
prior to the earliest of: (a} tive days before sale of the Property pursuani o Section 22 of this Security
Instrument: () such other period as Applicable Law might sputify for the termination of Borrower's right
to reinstate: or (¢) entry of a judement entorcing this Secuiys Instrument. Those conditions are that
Burrower: (o) pays Lender al! sums which then would be due underthis Security Instrument and the Note
as if no acceleration had occurred: (b)Y cures any default of anv other covenants or agreements: (¢} pavs all
expenses wenrred i eatoreing this Securiny bstrument. including, butsot uted o, reasonable atlorneys’
fees. property inspection and valuation fees. and other fees incurred for the purpose ot protecting Lender’s
nterest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and <izhts under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selected ov. Lender: (a)
cash: (b) monev order: (¢) certitied check. bank check, treasurer's check or cashier’s check, trovided any
such check is drawn upon an institution whose deposits are insured by a tederal agency. instruimentabity or
entity: or (4} Electroniv Funds Transfer. Upon reinstaterment by Borrower, this Security Instmpent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether with this Security Instrument) can be sold one or more times withoul privr oot
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obtigations under the Note, this Security Instrument, and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other intormation RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default: (¢) a date. not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured: and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration ol the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice. Lender at its
option may yeouwire immediate pavment in full of all sums secured by this Security Instrument
without further desiond and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled tocoiiert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited v, reasonuble attorneys' fees and costs of title evidence.

23. Release. Upon paymenr-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid 1o a third party for services rendered and the
cliarging of the fee 15 pernittied under Annbeable Law,

24, Waiver of Homestead. [n accordansCovith Hlinois law, the Borrower herey releases and waives
all rights under and by virwe of the Hlinois homestead-=xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the tnsurance coverage required by Borrower's agreemwat with Lender. Lender mav purchase insurance
at Borrower's expense to protect Lender's mterests in Borrower's,zollaterai. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender’ puarchases may not pav any claim thal
Borrower makes or any claim that is made against Borrower in“conngevion with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only after greviding Lender with evidence tha
Borrower has obtained insurance as required by Borrower's and Lender's cgieement. [t Lender purchases
insurance tor the collateral, Borrower will be responsible for the costs of tharinsarance, woluding interest
and any other charges Lender may impose in connection with the placement ¢f the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's taral outstanding halance or ohlization. The costs of the insurance may be more than the cost of
insurance Borrower mav be able o oblain on its own,
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STATE OF ILLINOIS, ’ County ss: ’
L. W ﬂ %_,\ . a Notary Pubiic in and for said county and

state do hereby certify that  DARREN J. EDGAR and GINA EDGAR

'&%wa?@

personally known o me to be the same person(s) whose namef(s) subscribed to the foregoing instrument.
appeared before me-this day in person. and acknowledged that he’she/they signed and delivered the said
instrument asus/heritheir free and voluntary act. for the uses and purposes therein set forth.

Given uider my hand and ofticial seal. this 20th dav of February 2001

My Commission i;,janﬂ'- /]/Olﬂ 03 mbm U1

Notary Publie

"OFFICIAL SEAL g
MICHELLE LalgS ¢

NOTARY PUBLIC, STATE OF 1LLINOIS
MY COMMISSIGN EXPIRES ©1/6/2003 %
IV S A N
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