UNOFFICIAL CQitda7s7z

Return To: %186/0114 19 003 Page 1 of 23
01d Kent Mortgage Co.. Final 2001-02-23 12:34:05
Docs Look Eounty Recorder 45,50
P.0. Box 204, Gnaree RapddPH I2: 18 |
M1 49502-0476 \ON % \\\\\\\|\t\m\n\7\9\7\!\\\\\“
_ \__ﬂ,,__—ﬂﬂ—-~"”"

Prepared By:
Jana Frohlich

L\t‘b’;ﬁ-&:) [‘\T%

[Space Above This Line For Recording Data]

MORTGAGE
COOK COUNTY
RECORDER
CUGENE “GENE” MOORE
ROLLING MEADOWS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 7. 2001
together with all Riders to this document.

(B) "Borrower" is MARGARET WALSH, MARRIED TO PATRICK WALSH

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is DOLLAR MORTGAGE CORP.

Lenderisa

organized and existing under the laws of The United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE LEGAL' DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel [D Number: 04-26-203-093 which currently has the address of
1471 AMMER ROAD [Street]
GLENVIEW [Ciy], Minois 60025  (Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceaveiyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘agiinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be ;Ede in U.§.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-ie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit;’ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencler siail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Lep2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as«reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor<a'y payments.

Upon payment in full of all sums secured by this Security Instrument; Leuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charge!. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaserold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instaument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/7
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this_Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreeso the merger in writing.

10. Mortgaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuiasce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susiiinsurance and Borrower was required to make scparately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovrer-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage censed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservain lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha:'t'e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnir gs or.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lecomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi” Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writicii agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provice< i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fic Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a‘party to the Mortgage

Insurance.
Morigage insurers evaluate their total risk on all such insurance in force fron: tims-to time, and may

enter into agreements with other parties that share or modify their risk, or reduce loss¢s. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parry {1 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained fr¢m Mortgage

Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from. (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Inetrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of «uis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; sud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acchOnynndations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseit.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations-upZer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ‘and benefits under this Security Instrument. Borrower shail not be released from
Borrower’s obligations aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and cercedients of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pretecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liite! ro, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expi=s3 authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a proliibitici: on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastrument or by Applicable Law.

If the Loan is subject to a iaw which sets maximm ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beCollected in connection with the Loan exceed the
permitted limits, then: (2} any such loan charge shall be reduzed by the amount mecessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Horecwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer< shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd. <o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’to’all’ Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Berrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Buirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

C20WALSH. M 5322373
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Foirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefivial interests transferred in a bond for deed, contract for deed, installmen: sales contract or
escrow agreement; (' intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par rithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zad ‘a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this odticn_ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz.peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d >mand on Borrower.

19. Borrower’s Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni 1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of uic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sezurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uurer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other'covenants or agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but netlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: 1€ purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dy t?kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and iiglts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cneck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ihstniment and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

COONALSH, M 5322373 Y 4 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument
without furthes Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord=nce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hoinestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeznert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’c agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that isurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/mous than the cost of
insurance Borrower may be able to obtain on its own.

| C20WALSH M 5322373 W //gt?\ y
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STATE OF ILLINOIS, County ss: QQOY-
I, -\-\‘\Q undeaned , a Notary Public in and for said county and
state do hereby certify that ~ MARGARET WALSH and Dol el Ldaleh

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed and delivered the said
instrument.2s his/berA free and voluntary act, for the uses and purposes therein set forth.

Givenrzader my Hand and official seal, this 7th day of February. 2001

ot

Notary Public U

My Commissioit Earies:

C20WALSH , M
% -6(IL) 1010}

5322373 W
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ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 4336

EXHIBIT A

PARCEL: LOT 4 IN AMMER RIAD TOWNHOMES SUBDIVISION, BEING A SUBDIVISION
IN THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE TAIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASCMENT FOR INGRESS AND EGRESS OVER OUTLOT “A” AS SET FORTH
IN THE DECLARATION RECORDED FEBRUARY 3, 1992 AS DOCUMENT NUMBER
92069192, IN COOK C2UNTY ILLINOIS.

PARCEL 3: EASEMENT FCR DECK AND SIDEWALK PURPOSES OVER OUTLOT “A” AS

SET FORTH IN THE DECLAR+ TION RECORDED FEBRUARY 3, 1992 AS DOCUMENT
NUMBER 92069152, IN COOK CCUNTY ILLINOIS.

Address of Property (for identification purposes only):

Street: 1471 AMMER RD.
City, State: GLENVIEW, Illinois

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., Wheeling, Illinois
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of February, 2001 ,
and is_ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus., or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") (0 secure Borrower’s Adjustable Rate Note (the "Note") to

DOLLAR MORTGAGE. CORP.

(the "Lender”) of th¢ same date and covering the property described in the Security Instrument and
located at:

1471 AMMER ROAD,GLENVIEW,IL 60025

[Property Address]

THE NOTE CONTAINS PRCVI3IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE PCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree‘as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.1250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of March, 2006 )
and on that day every 12th month thereafter. Each date on which my interest rate could <hzage is called a
"Change Date."
CZ0WALSH M 5322373 0

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Zndex is no longer available, the Note Holder will choose a new index which is based upon
comparable iinfo:mation. The Note Holder will give me notice of this choice. :

(O) Calculativn of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three / Quarters percentage points
( Z2.7500 %) to.the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eightia of ane percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount w'll b¢ my new interest rate until the next Change Date.

The Note Holder will then determin’ the «mount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected ‘0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments/ Thy result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
13.1250 % or less than 3.1250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 mupips, My interest rate will never be

greater than 14.1250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the-amount of my new
monthly payment beginning on the first monthly payment date afier the Change Dae ur.iit. the amount of

my monthly payment changes again.

C20WALSH. M 5322373
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of *he Security Instrument is amended to read as follows:

Trarsler of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in-tie-Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cexniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datc to 3 purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural per.on and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written ccnsent, Lender may require immediate payment in full of all
sums secured by this Security Instrunien’. *{owever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicasie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were-bring made to the transferee; and (b) Lender
reasonably determines that Lender’s security wili not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemer. %1 this Security [nstrument is acceptable to
Lender.

To the extent permitied by Applicable Law, Lerdcr may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender (nay ‘also require the transferee to
sign an assumption agreement that is acceptable to Lender ana thar-obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Serdrity Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,” Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3).4ays from
the date the notice is given in accordance with Section 15 within which Borrowerinust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priot to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriunent
without further notice or demand on Borrower.

CZ20WALSH M 5322373 p 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
?—i« %)/ %—% (Seal)
MARGARET;Wﬂép{ }1"6‘// -Borrower -Borrower

(it JL
4 ﬂ/ (Seal) (Seal)

PATRICK WALSH (SIGNINC3ZLELY -Borrower Borrower
FOR THE PURPOSE OF HOMESTFAL WAIVER)

Weal) (Seal)

-Borrowe r -Borrower

{Seal) {Seal)

-Borrower -Borrower

C20WALSH, M 5322373 0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of

, February 2001 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeni™) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

DOLLAR MORTGAGE CORP.

(the
"Lender") of the sainedae and covering the Property described in the Security Instrument and located at:

1473 AMMER ROAD,GLENVIEW,IL 60025
[Property Address]
The Property includes, but is not limited-to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and. facilities, as described in

(the "Declaration”). The Property is a [part of a planned unit development known as

AMMER WOODS

[Name of Planned Unit Zrevs lorment]
(the "PUD"). The Property also includes Borrower’s interes’ ir, the homeowners association or equivalent
entity owning or managing the common areas and facilities oftne PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreeme: made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ‘oohigations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, (rust instrument or any equivalent document which creates the Owner Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shail ziczaptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

C20WALSH.M 5322373 0
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo n)fﬂﬁ 101
Page 1 of 3 Initials; '
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L UNOFFICIAL cOPY*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD.

Rider. -
/%-‘7@1%'/ (Seal) (Seal)

VMKRGARE_— ‘(WAL\BH o -Borrower -Borrower
Gt %%ty

Ny ; (Seal) (Seal)

PATRICK WALSH (SIGNING. SOLELY -Borrower -Borrower
FOR THE PURPOSE OF H(UMLSTEAD WAIVER)

Z(Sealy (Seal)

-Borrower -Borrower

{(Seal) & = (Seal)

-Borrower -Borrower
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