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1. ASSIGNMENT. In consideration of the loan evidenced by the proinissory note or credit agreement described
above (the “Note"), Grantor absolutely assigns to Lender all of Grantor's interest.in the leases and tenancy agreements
(the "Leases") now or hereatter executed which relate to the rea property desciibed in Schedule A which is aftached to
this Agreement and incorporated herein by this reference and any improvemeiits located thereon (the "Premises”)
including, but not limited to, the leases described on Schedule B attached hereto anc, inrorporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases including, but nat limited to all rents, issues, income and profits zrising from the Leases and
renewals thereof, and all security deposits paid under the Leases. ' The foregoing Assignment i< intended to be specific,
perfected, and choate upon the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify (tie erms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine. : -0 o

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor vgi}l;

a. Observe and perform all the obligations imposed upon the landlord under the Leases. .~ ° ™/ "." " _ .. |
b. Refrain from discounting any future rents or executing any future assignment of the Leases or, collect any ;;entg)fn
advance without the wiitten consent of Lender. = = = & L T e s
¢. Perform all necessary steps to maintain the security of the Leases for the bénefit of Lender Including, if requested,

the periodic submission to Lender of reports and accounting information relating to the ffg’(.:éipgggf_  réntal paymefits.
d. Refrain from modifying or terminating any of the Leases without the written ‘consent of Lender, ~ ™ s "0 0
e. Execute and deliver, at the'request of Lender, any assurances and assignments with respect’to’the’Leasesas
s T TR R v TN O JAWEHEH B
- L= e R R ol ek S I R ;‘j"‘“ ..:%"" o7 ]
4. REPRESENTATIONS OF GRANTOR. ‘Grantor represents and warrants to Lender that: . L;jz};e;gg\ifﬁﬁm?gﬁzg.
a. The tenants under the Leases are current in all rent payments and are not in default inder the terms of any of the
Leases. . ) S e b e nesd wied
b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or de{ensegtpl;esggﬂy
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor. ~

c. No rents or security deposits under any of the Leases have previously been assigned by ?r?nto; to any party
M TR
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other than Lender. ‘ i "l
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment. -

f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment. '

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
("Obligations”), Grantor may coliect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and receive all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incidert to taking and retaining possession of the real property and the management and operation of
the real property. -cander may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and othe: liens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and proiits received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together with a%omeys' fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage aiw/ ‘ur which this Assignment is given. _ S

7. POWER OF ATTORNEY. Ziantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender’s option, upon trking possession of the real property and improvements under this Assignment, to
lease or re4ease the Premises or any zart thereof, to cancel and modify Leases, evict tenants, bring or defend any
suits in connection with the possession-of the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts in cunnection with the management and operation of the real property and
improvements as Lender may deem propr. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure proc:zeclings under the Mortgage shall not cure any default or affect such

proceedings or sale which may be held as a resuic Ut vurh proceedings. )

8. BENEFICIAL INTEREST. Lender shall not be cbligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantir hareby agrees to indemnify Lender and to hold Lender
harmless from any and all liability, loss or damage which Lander may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender’s part to periorm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liability, loss or'd2.nage under the Leases or undér or by reason of
this Assignment, or in the defense of any such claims or demands; the amount of such loss, including costs, legal
expenses, and reasonable attorneys' fees shall be secured by the Mcrigage 2nd for which this Assignment was given.
Grantor agrees to reimburse Lender immediatety upon demand for any such coasts, and upon failure of Grantor to do
50, Lender may accelerate and declare due all sums owed to Lender under aiivof the Obligations. DR

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unaer tne-Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suffici:iit aotice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases wniout the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rems paic-to'Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given. oh

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separie and independent

from any obligation contained in the Mortgage and may be enforced without regard to whether Lender institutes -

foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shali not-affect, diminish
or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercisadi‘in conjunction
with the Mortgage. - by

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver
on one occaslon shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs 'or’ releases ‘any of the

-

obligations belonging to any Grantor or third party or any of its rights against any Grantor,‘th‘i_rdf'ps‘;trt\‘(;_'qri collategal.

selty TR ERITE S ) BN

Grantor waives any right to a jury trial which Grantor may have under_' applipable'léw. . et a B oD g

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity dafe of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor'and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness
has been retired and paid in full. o L R

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the partles at the addresses indicated in this Agreement or such other address as the parties may degignate in
writing from time to time. - o v -
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1. SEVERABILITY. If any provision of this Agreement violates the iaw or Is Unenforceable, the rest of the
Agreement shall remain valid. . _ BTN - e o

15. COLLECTION COSTS. If Lender hires an attorney to assist in cdlléétlng any amzaunt due o enforciﬁg' aﬁy rfght
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender’s opinion, such default results in the impairment of Lender’s security. _

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage. ot

c. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of any legal proceeding under this Agreement. Lo SRR

! e. This Agreement is executed for _business ! purposes. All references to Grantor in this

' Agreement stial. include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and sevars). This Agreement and any related documents represent the complete and integrated
understanding baheen Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TEKMS:

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS ‘AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT. _ i ‘

Daled; JANUARY 31, 2001

GRANTOR: BURTON FINANACIAL MANAGEMENT GRANTOR:
ASSOCIATES, INC.

b
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LAWRENCE B! IRWIN
‘PRESIDENT
GRANTOR: . GRANTOR: ;
> |
|
GRANTOR: GRANTOR:
L
| B
GRANTOR: GRANTOR;

s b A O S s LA A |

L o
REI¥ ] Twre

Page 3 of 4 “initlals

LP-IL527 ® John H. Harland Go. (11/6/97) (800) 937-3788




UNOFFICIAL C‘ﬂggpqgmeq S

State-'o-fv A b T el """"i - Faep Pn‘ e i rt) ] 3 f’t" P o
B R ss. e ”m : ss o
County of ) County of O- A ) ST
l, - ' S, a notary The fore oing Instrument was acknowledged before me
public in and for said County in the State aforesaid, DO this __<Jax. i, 2801 _ by —
HEREBY CERTIFY that :
personally known to me to be the same person___ L&AON!\(‘LE J:Y'UDIYL
whose name__ . subscribed to the foregoing as
instrument, appeared before me this day In person and __.
acknowledged that he signed, ] ] :
sealed and delivered the said instrumentas 2 " T Nerli o
;roe:hand voluntary act, for the uses and purposes herein set . W 91 nar\cn\al
: | MmW%a at 7S, INC.-
Given under my hand and official seal, this________day er under my MICW seal thls_SLo day
of !
Y i .
Nutarv Public | J . Notary F'ubllc o '
Commission expires: a? ‘Commission expires: | .
............ ' RY PUBLIC STATE OF 1L1.§§201q
'SCHEDULE A MY EQWISS]ON EXP. FER A2

The street address of the Property (if ap,:licahle) is: 931 N. PLUM GROVE ROAD
SCHUAMBURG, IL 60173

Permanent Index No.(s): SEE ATTACHED EXH(RLT A

The legal description of the Property is:

SEE ATTACHED EXHIBIT A

This document was prepared by: American Chartered Bank

]

After recording return to Lender. ﬁi -
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PRQPERTY ADDRESS; 931 N. PLUM GROVE ROAD, SCHAUMBURG, ILLINOIS
LEGAL DESCRIPTION: '
PARCEL 1:

UNIT ¥CS. 14A AND L4B IN WOODFIELD LAKE OFPICE COURT CONDCMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBZID REAL ESTATR: PART 07 THE NORTHEAST 1/4 OF
SICTION 14, TCWNSEI? 41 NORTH, RANGT 10 EAST OF TEZ TEIED PRINCIPAL MERIDIAN, IN
COCOR COUNTY, ILLINOIS; WHICH SURVIY IS ATTACHID AS IXEIRIT ‘3’ TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 25442371, AND AMENDED FROM TIME TO TIME
TOSETHER WITK ITS UNMDIVIDED PERCENTAGE INTIREST iN COMMCN ELEMENTE IN COCE

COUNTY, ILLINKCIS, '

PARCEL 2:

LASEMENT POR INGPSSS AND KCRESS FOR THE 3ENEFIT C7 PACEL 1 AS CREATED BY
EASEMENT AGRZEMENT ‘@NE BY AND BETWEEN EXCHANGE NATIONAL BANE OF CEICAGC, A
NATIONAL BARKING ASIOCZATION AS TRUSTES UNDER TRUST MOS. 35600 AND 36713 AND
LASALLE RATIONAL BANK, A NATIONAL BANKING ASSOCIATZION AS TRUSTEE UNDER TRUST -RG
101043 DATED MARCH 23,1381 AND RECORDED MARCH 24, 1981 AS DOCUMENT 25815749,
OVER AND ACROSS THEZ FOLLOWING PSSCRIBED PROPERTY: THAT FART OF THE NORTHEAST 1/¢
OF SBCTION 14, TOWNSHIP 41 KCATE. RANGE 10 EAST OF TEE TMIRC PRINCIPAL MERIDIAN, |
TN COOK COURTY, ILLINOIS, DESCRLBEL AS FOLLOWS: COMMENCING AT THE FOINT OF o e
T INTERSECTIOR CF A LINE DRAWN 561.27 TEET (MEASURED PERPENDICULARLY) SOUTH OF AND o
' PARALLEL WITH TES SOUTH LINE OF GOLU ®DA? AS DESCRIBED PER COURT CASE AD. b
AL13469 WITH THE WEST LINE OF SAID NOUP'WAST 1/¢; TRENCE DUE SOUTE ALONG SAID | S
WEST LINE OF THE NORTEEAST 1/4 A DISTANIZ n7.530.00 FEZ3T; THENCE NORTH 87 DIGREIES N
19 MINUTZS S0 SECONDS EZAST A DISTANCE OF £0.05 FEAT 70 A POINT ON THE EAST LINE |
OF PLUM GROVS ROAD AS DEDICATED BY DOCUMENT 2935012, RECORDED DECEMBER 12, 1874; -
THENCE DUE SOUTH ALOKG SAID EAST LINE OF PLUM CACYE ROAD A DISTANCE OF 402.1 FERT
TQ THT PQINT OF BEGINNING; THENCE DUZ EAST A DISTANGR OF 43.00 FETT; THENCE SOUTH. | :
85 DEGREZS 00 MINUTES 00 SECOMDS EAST 165.33 FEgl; THUNCE DUT EAST 176.47 FEET; | L
- THENCI. NORTE 82 DEGRESS 00 MINUYES 00 SECCNDS EAST 2/DISTANCE CT 24.08 FEST; ' .
TUENCS NORTE 84 DEGREES 57 MINUTES 52 SECONDS EAST A DISTANCR OF 302.34 FEET;
THENCE DUE EAST A DISTANCE OF 263.79 FZET; THENCE NORTH 45 UTGREES 00 MINUTZIS 60
SECONDS EAST A DISTANCT OF 55.75 FEET; THENCE SOUTH 70 DEGRSLG 17 MINUTES 16
SECONDS EAST A DISTANCE OF €3,35 FELT; THENCE SOUTH 23 DEGREES %7 MIRUTES 15
SECONDS A DISTANCE OF £3.00 FEET: THENCE SOUTE 06 DEGREIES 38 MILUTRS 06 SECONDS
WEST A DISTANCE OF 45.33 FSZT; THENCE CUE WEST A DISTANCE OF 81.00 FSET: THENCE
NORTR 45 DEGREES 00 MINUTES 00 SECONDS WIST A DISTANCS CF 81.52 FEET: THINCE DUE
WEST A DISTANCE OF 247.70 TEET; TRENCE SOUTH 84 DEGREES 57 MINUTES 52 sE.U"DS
WBST A DISTANCE OF 106.8]1 FEET; THENCE SQUTH 43 CEGREZES 00 MIMUTEIS 00 SECO%.DS
EAST A DISTANCE OF 96.79 FEET;, THINCE DUT SOUTE A DISTANCE GF 189.26 FEET "0 2
S _ POINT oN A LINE 760.00 FEST NORTH OF AND PARALLTL WITH THZ SOUTH LINE OF SAIL
NORTEEAST 1/4; THENCEZ SOUTH 86 DEGREES 03 MINUTZS 42 SECONDS WEST ALONG SAID LINE
76G.00 FEET NCRTH OF AND PARALLEL WITH THE SOUTE LINE OF SATD NORTHEAST 1/4 A
DISTANCZ OF 25.06 7EZT; THENCE DUS NORTH A DISTANCE CF 184.63 FEET; THENCE RCRTH
* 45 DEGREZS 00 MINUTES 00 SISONDS WEST, A CISTANCE OF 107.39 FSET; THENCE SOUTE 86
DIGREZS 57 MINUTES 52 SICCNDS WEST 361,23 FEET; THENCE SOUTE 32 DEGRESS 00
MINUTZS 00 SECONDS WEST A DISTANCE OF 25.27 FZIT; THENCE DUE KEST A DISTANCE OF

385.94 FEIT TO A POINT ON SAID EAST LINE OF PLOM GROVZ ROAD; THEMCE OUS NORTH ALONG
SAID EAST LINB CF PLUM GROVE ROAD A DISTANCE 07 41.40 FEET 70 TEE POINT OF BREGIRNING,

IN COCK COUNTY, ILLINQIS,

PERMARENT INDEX NUMBER(S):
07-14-200-051-1019
07-14-200-051-1020
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