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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are

* also provided in Section 16.

(A) "Security Instrument" means this document, which is daied February 14, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Jeffrey R. Giampaolo. Single/Never Married

FIRST AMERICAN TITLE order 2 A 3233 [ S~

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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currency. However, if any check or other instrument received by Lender as payment under the Note or this ,
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen’s.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreit. Ir Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuni-tpzin to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in i future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instour<it or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tlie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otlier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a celinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm=y. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand:ng, l.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-lic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges aue. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P=iodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piiyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ‘trstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i“any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furac a. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shad“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar-ank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ¢lall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Y.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘teraized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ns-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrument; L <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 15ase).old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviger in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zuovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir, 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beirowyez’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ii-wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi<h are beyond Borrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair *thc Tioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that rep2it or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and izspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 0% the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcoiiving such reasonable cause.,

8. Borrower’s Loan Application. Borrower shall be in default if; ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the ! Loan. Material
representations include, but are not limited to, representations concerning Borrower's cceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustranent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumem;, #nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s comsest

Subject to'£ie-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiens-ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ar.d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender riay sharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iriied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security /nstrament or by Applicable Law,

If the Loan is subject to a law which sets maxiur:iuloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 5¢ ¢ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘tsduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptziic of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerx siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver<d-io Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice te sl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pregzny Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ovomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurment.

@ 0007634200

tnitials:

@E-B(IL) {0010) Page 10 of 15 Form 3014 1/01

.

LR EH Y
e

b
o
fory
g

s
'
’

‘e

'
[
.
-
-
-

-




U O SRR

»

*

Y

*l

UNOFFICIAL COPY

)
LO/L tLOE wicq g1 4o g 8bey o100 (9" @

sienl

00¢7£9.£000

1apua| £q panread wownnsuy Aundag sig £q paIndas SWNS 9Y) JO UOHIEZIUOUIE JO UONEdLIpout 10 juowied
10§ oI} ST} JO UOISUMIXY *I9AIEAL B JON PUIT Ag duUBIEA(I0] ‘pasedpy 10N LBmollog 71
*7 UON03S Ul 10J Paptao1d 1ap1o Ay ul pardde
aq [eys Awadorg oy jo Iredal Io UOHRIOISAI O pardde 100 are 1B $PIV0I] SNOMB[RISIN [TV
1opua| 0} pred aq [feys pue paudisse Lqalay are
frado1d W UT 18319)Ul S, JPUST JO uSULTedw! A1 O S[qEINGLINE 3Ie TRy} SATEWrEp IO WR[) I0 preme Aure
30 spaasord oy, “Justmnsu] AJLINoag SIYI 19pum s1ySu 10 Kadold i Ul 18315J0] S, 13pUIT JO auLredur
TeLatew 1o 10 Auasdold A 3o a3y} sepnidard ‘“quawiSpnf s Jopuy Ul ‘ley) SunI B YiIm PISSILISIP
aq 0) Surpasacad Jo uoroe Y Suisned Aq ‘g1 UONRG Ul papiaoad Se 21eISUIaL ‘PALINDI0 SBY UOHRISI0E
J1 ‘U 1NBIP.F YONS 31N Ued IomoLIog "JUSuInIsu] Aninoag sty 1apun s1ySLs 1o Apadold Sy UI 15T
§,19pua] JO Jusuimedwl TeHIlew 10 J0 fpadorg ) Jo IMN9p0J UY JNSaI PO ‘yuswdpnl §,1puI]
w ‘e unfaq SUTPATIILID 10 JIAID JOUIAGM “Surpaaooxd 10 uonde Aue J1 J[Nejap Ul 3q [[eYs Iomoliog
*§pad3I01 SNOSUE[[AISIA O) presal
w uonoe Jo 1YJu € serf L mortog woym Isurede £1red 213 10 Spa2d0I] SNOAURIIOSIA 1IMOLIOE SIMO 18T
fyed ping o sueswn A1 SwisoddQ,, anp uay) 10U 10 JARRYM Quamnnsy] AILUN03g ST Aq PIINJSS SWNS
o 01 10 Aypdord oY Jo L[ed) JO UONBIOISAI 0 JAIa $Padd0ld STIOSUETIISTIL ) A[dde pue 199[[00 0}
POZLIOYINE I IAPUYT ‘UIALS ST 301U ) 3Jep oY) Jalje sfBp O UGN JOpUY] 0) puodsal ©) S|rej JamoLIog
‘sogeurEp IOJ WIB[D € (NS 0) PLEA.E. T8 IYEW 0) SIAPO (SOUNUIS IxA af w pauyap se) Aued Swsoddo
ay 1871 19MOLIOG 0) ISpUd] £q @onor.aye 1 10 ‘lomouog £q pouopueqe s1 Auadord Yy JI
0P I3y ‘318 SWINS 3Y) JOU 1O JSYIIYM JTSWNNSU] LILINISS SHf) £q paInads
sums a 01 paydde aq [Teys $PIN0IJ SLLTUET[AISI 3 ‘Sunuim Uy 2213e ISTMIAYIO ISPUYT PUB JOMOLIOH
$SO[UN ‘ON[BA UI §SO[ I0 ‘UONONISIP ‘SUINE) jeaed o) 910Jaq A[QIRIPIUILI PAINIIS SWNS A7) JO NMOWR
o) UL} S SI IN[EA Ul §SO[ 10 ‘UOTINIISIP Gorar) ened o a10§aq Afrerpawunt Auadold a1 Jo dnea
JoyTew Ire] A YoiyA Ut A11adold SY) JO AN[eA UY $SOLTO “UOLONLISIP “Surye) [erred v JO JUIAI 3 U]
-13mo110g 01 pred aq [feys 0ue[eq AUY ‘aN[BA UL $8C( IO "UOLINIISIP ‘Guiye) [e1ured ) a10Jaq A[IBIpSUIU]
Auadorg a1 jo snfea leyrew e} aq (q) AQ papiAip dnfeA UL sSOf JO ‘wononnsap ‘Suryes renaed
a1 230J9q AJSIBIPOUIUIL PAINOIS SUINS N JO JUNOCURE {30} W (e) :uonoexy Juimorio] ay Aq paydunuw
§p2a201J SMOAUE[[IS 21 JO junowre 3yl £q Paonpal @y (eys JUSUINNSU] Aunoag s AqQ paInoss
sums a1 ‘Sunum Ul 9a15e SSIMIOTO ISPUYT PUE 1IMOLIOG SE4IA ‘dn[eA UY SSO[ 10 ‘gonoNIsap “Suryel
rented oy ar0jaq A[arRIpsunl juswnnsu] AILUN0AS STy £q Paliiocs Swns aY) JO TUNOUMR ) ey Jeald
10 0] fenba SI 30[EA UI SSO] IO ‘UONONIISAP ‘SuLye) renued o Alopq dRterpownut Anadold A Jo anfea
Ja¥Tew Jre] ) Yorgam W A11adold ayp JO AN[BA UL SSOT JO “UONINNSID Furye; rerred e JO JUSAI A U]
*Ja2aciiog 01 pred ‘Aue I *$530%3 313
M ‘NP USYY JOU 10 JSYIRYm “JUSWISU] AILNoag SHp £q paInods swns »1 £4-padde aq [[eYS $pIad0lg
SnoSUE[PAST 3 ‘Anadold 9 Jo an[ea UL $SO JO ‘TONINNSIP ‘Funyel Ters-2.J0 JUAY A U]

7 U0T)20S T 10§ pap1acad 1apIo ayy ut pardde
2q [[eYS §PIN0IJ SNOAURRISI Yong "Iamoliog 0 pred ‘Aue J1 ‘$§30X3 21 (A SN UM JOU 10 JOYRYM
“uswnnsuy K1noas sIgy Aq pamdas suns 371 03 parjdde aq [reys spSadold SNOSUERISIA I ‘patIassal 9q
pinom 110008 S JOPUT 10 3]QIsed) A[JeTUIOU0Id JOu ST aredaX 10 UONBIOISAL A1) J] "SPIadcIg LIIR][ISTA
yons U0 SSUIUIED J0 1SV AR JOMONIOY £ed 01 painbar aq 10U [[YS JOPUT 'SPAAV0IY FUCIUL[[ISTA
yous uo pred 3q 01 15311 so11bax MET arqearddy Jo Suniia uy apew i JUAWRISE UE SSAU{] pererdwon
s1 yrom oy se sywaurded ssarSord Jo sOLIaS ® UL JO JUSMIDSINGSID ajfws ® ur vopel0)sal pur, s redar
atp 10 Ked Sewr Iopua *Apdwoad usyeuspun aq eys uonoadsur gous 1B papiacid ‘UONIRISIES S I9PUST
01 pererdinoo usaq sey yrom o) amsus 0) Auadold gons 1adsur 01 Anunyoddo ue pey sey JopuaT pHun
$Paad0Iq SNOATER[ROSIIA Yons oy 03 WYL Iy} SABY [[eYS JOPU] ‘porzad uone103531 pue Jredal yons Juung
“paunssal 10U s] AJIMOS S,15pUY] PUB A1qIsedj A[[EOMIOUCIS SI aredal 10 uoneIolsal ay Ji ‘Auadold am
70 1redal 10 UOTIEI0NSAI 03 Patjdde aq [[BYS SPad0Id SMOAUB[[IISIA YIS ‘pofewmep st Autadord a1 J1

-1apuar] 01 pred oq [[eys pue 01 pauTisse
£qa1oy 22 SPaod0ld SNOAME|[OSIA [V ‘AIMIPLIOY SPAV0LJ SNOIUB[[AISTA JO jawrndissy ‘11
*{OIBUTuLId)
10 UOT)B[[35UED TONS JO I} ) J& PAWLILIUN A 181 sumyuidad asuemsu] afediiopy Aue jo punjal
8 9412091 0) JO/pUB ‘A[[BI}PWIOINE PIJEOIULIY) dUBINSU] adeSiiopy aqy aaey 0) ‘dous.ansu] AFedLION]
a|) Jo woupe|POued ugjqo pue jsanbaa 03 ‘SAINSOPSIP UILLIAD ARMI 0} 3L ) apnpul Aew
SJSLI 953N, *ME] 19110 AUB JO 66T JO VY UONIN0I] SIPUMGUIOY ) Japun due.msu] ade3nol
aq} 03 139dsa1 LM - Aue JT - ST JAMOLI0F SIYSLI Yy} JIVJJe Jou [[Lm sjmpwadIde yons Auy (q)




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iu the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; *ue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pen f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4ndi a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender'inay require immediate payment in fuil of all sums secured by this Security
Instrument. However, this ¢ption. shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzis-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ emand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 5t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iieProperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglitsp=cify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Seoun'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-ns( limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 1o purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security dusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc tat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select<d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chcck, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insaunientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insircwent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mpy require immediate payment in full of all sums secured by this Security Instrument
without furthe. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd o 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yiriied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24. Waiver of Homestead. In accoid=ise with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurincz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corsection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's rgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bemor: than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, (
Ne , @ Notary Public in and for said county and

L TTHE UNDERS]
. Giampaolo

state do hereby certify that ~ Jeffrey

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
14th day of February, 2001

Given ander my hand and official seal, this

Publlc

My Commission Exgires: "}}‘
fmﬂu, /'-\ a_lvl)lw
e T')’
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 14th  dayof February. 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security’ Dezd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrawer’s Note to
ABN AMRO Mortgage Group, Inc., a Delaware Corporation

(the
"Lender") of the same Jate and covering the Property described in the Security Instrument and located at:

1034 W. George St..Chicago,IL 60657
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJI.CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumet, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iitended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and Catinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘water” closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storin windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling »ad attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tc be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehol 1) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

0007534200
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and maniaging
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums.on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other ¢liares on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s azents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and {vi} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aad.cailect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Pronetty as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to {.eucé secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrzais, that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nc perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judirialiy appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or.after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoin ed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive aiy Jefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall ‘errinate when all the sums secured by the Security

Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defauit or bicech under any note or agreement in
which Lender has an interest shall be a breach under the Security In:trurmznt and Lender may invoke any of

the remedies permitted by the Security Instrument.
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ALTA COMMITMENT
SCHEDULE C

File No.: LAR33112

LEGAL DESCRIPTION:

LOT 39 IN J. LOGEMANN'S SUBDIVISION OF THE SOUTH HALF OF BLOCK. | IN SUBDIVISION OF QUTLOT 6
IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST HALF OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.

Page 2
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

February, 2001

THIS ADJUSTABLE RATE RIDER is made this ~ 14th day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to se<ut> Borrower’s Note to ABN AMRO Mortgage Group, Inc., a

Delaware Corporation
(the "Lender") of the satue d2:e and covering the property described in the Security Instrument and located

at:

1034 W.-foorge St..Chicago,IL 60657
{Property Address]
THE NOTE CONTAINS PROV!S'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveasats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a- follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
7.1250 %. The Note provides for

The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate-up b= first day of e
March, 2011 and the adjustable interest rate I will pay may’ cliange on that -
[
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLC WS,

Trazsfir of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest vz the Property” means any legal or beneficial interest in the Property, including,
but not limited-te, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales con'ract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 40 a purchaser.

If all or any part o1 the i'roperty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written.copcent, Lender may require immediate payment in full of all
sums secured by this Security Instirment. However, this option shall not be exercised by
Lender if such exercise is prohibited sy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitt=d to Lender information required by Lender to
evaluate the intended transferee as if a nev’ loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant ar spreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender iy also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and ii ohis Security Instrument.
Borrower will continue to be obligated under the Note and this Szcusity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuliLender shall give
Borrower notice of acceleration. The notice shall provide a period of not less th:n 3U-days from
the date the notice is given in accordance with Section 15 within which Borrower muzt-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pitec.to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumzent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
,%/ (Seal) (Seal)
t#y R, GiamPaclo Bomower Borrower
= (Seal) (Seal)
-Borrower -Borrower
vSeal) (Seal)
-Bor ower -Borrower
(Seal) )., {(Seal)
-Borrower -Borrower
0007634200
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