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DEFINITIONS

Words used in multiple sections of this document 7:¢ Cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the nsaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is deie?”, February 14, 2002 \

together with all Riders to this document.
(B) "Borrower" is

THOMAS M MORAN and GERALYN M MORAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa Ccorporation

organized and existing under the laws of ~THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]:

LuT Jl1 IN EAGLE RIDGE ESTATES UNIT 4, BEING A SUBDIVISICN COF
PAT (7 THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORTH,
RANGE 72.  EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY.

Parcel ID Number:  29_32_-104-021 which currently has the address of
11024 GARRETT DR, o [Street]
ORLAND PARK (Ciyl, Ilinols 467 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacer+ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER CQOVENANTS that Borrower is lawfully seised of the estate hercby rarveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoe:ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Iiems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shafl be made in U.S.

Inilmlﬂ/ \ :
@, suL) oo Page 3 of 15 )J%t - Form 3014 1/01

<

Pt L P
PR o OO,

288107




8":0[

L8

3

UNOFFICIAL COPY J

L0/L ¥1LOE Wiog Sk 10 ¥ 82y (0100) (7)9- Yo

\
|
|
IOMOLIOF “JOATEM INS JO JUAAS oY) U] "Sunua ur 2q A[UO ABw 10ATem UINS AUV ‘owm AUue 18 SWA] MOIISH
Ire 1o Aue 10§ spunyg 1apud 01 Led 01 uONESIQO S JOMOLIOE JATEM ABLU JOPUYT "SWI] MOIXSH [ 10 Ajue 10]
spunyq ay1 Aed 01 UONBSIQO S IPMOLIOY SOATRM IPUYT SSA[UN SWAN] MOIST J0J Spuny 2y Japua] Aed eys
IOMOLIOG “UONI0S Siyl Jopunt pred 9q ) SIUNOWRE JO $I0TOU [ Jopua] o1 ystumy Apdword [eys 1omonog
W] MOIISH UB 9q [[EYS SIUSWSSIASSE PUEB $I] *SINP YoNS pue ‘IdMou0g AQ pamoeIdss aq ‘Aue Ji muemséassv
pue ‘ssaq ‘sen(] UOREOsSY Ajununwo’y Jey amnbol Avwl Ispu ‘ue0 AP JO UL A ﬂmmp 2w
£ure 18 10 uoNewSUo 1y 'SWI)] MOIIST, POJTED Ie SWAT 95AYL, ‘(] UONag Jo suoistaoid oy yua aomapxoooe
ur summweid souemsuy s8efucpy Jo awded @ Jo NI U BPpuYT O Iamonog Aq ojqeAed sumns Aue 1o
‘Aue yu ‘sumirizid asueinsuy 93eSuop (p) pue ‘¢ uonoeS Japun JIpua| Aq paxnbal 2duURINSUI [[B puE &ue 10]
swinrwaid (9) (Au 1 ‘Auadosd 2y uo sju21 punoid 1o suswked proyased] (q) ‘Aadorg o vo aoumqumous
10 uol B SB Juaarsur AJUmdog SHp Jeao Aiond urene ued oM SWI JIYI0 PUR S1UQUISSISSE pma; soxel
(e) :105 onp sjunoun 3¢ ruowAed 10y apiacid 01 (,spunyg, o) wns © ‘[ny ur pred st 210N 243 MUN ;noN ap
Jopun anp Ak SIUSWARY Xpoudd Aep oy uo Iopua] 01 Aed [eys JoMOLIOg *SWIAF] MOJISTH X0§ Spuny g
SiudwAed -oudd Ay Jo ‘lunoure 2y afueyo 10 ‘vjep onp atp suodisod Jo puaixa 1ou ueqs‘ 0N
oy zopun anp Tedounid o) SPac0s ] SNOAULASSIA J0 ‘Spaaoold souemsur ‘siudwided jo uonedde Auy
"S10AT 9 U1 PaqLIDsap Se uaty) pue sadreys juawiedaid Aue op 150y p@qdde
3q reys siuswedord Areyunjop oy ssireys atep Aue o) pandde 9 Aew $s20¥2 yons ‘sjudwAeg :npouad
a10w 10 9u0 Jo twowked yny 2 01 parddy st Juswied o e SISTXD SSR0X2 AUR Jey) JUNXO 9 O .L Tn}
w pred 3q ued juswded yoed eyl JudIXa AUy O PUB JI SludwAeg JIPOLRg 1 JO TuswAedal a1 01 JAMOLIOg
woyy paatadal JuswAed Aue Ajdde Aew Jopuo ] SuipuUeISINO S1 UdWIAR JIPOLISJ SUO URL) SI0U J] eﬁch a1e]
o pue yuawAed yuanbinep oyl o1 pandde aq Aeur yaowded o “enp 2Freyo ore Aue Aed o Junoure llIQIDg_}l‘lS
€ Sopnpdul yotgm Juswded J1poudd judnburep e o] comonog wody juswAied € SIAI00I ISpUY] ;1
"910N 91 JO aouereq
Tedrauwid 21 Sonpa1 01 UL U “JUIWINNSU] AIMO9S ST JSTU%-ONP SJUNOUE 19410 AU Q) puoss saﬁmqo i |
0) 15113 pandde aq [reys sjunowre Jururewar Auy onp aureaeq T A OTHM UL IOPIO SYI UT JUSWARJ JTPOIIRJ [oB
01 paridde 9q reys siwowided yong "¢ HONIIS 13pUn AP SJUNOUIR L5 210N Y1 Jopun 20p [edourd (q)1 AON
a1 Japun anp isaran () :Auond Jo 1p1o Furmorog sy Ul pm]dde 24 [1BS Iepuar Aq perdde pue pcndaooe
siuowAed [[e ‘7 UONOAS SIJI U PAGLIOSIP SIMISYIO SE 120X *$PIddnLy «r swuawdey jo uoneaddy 7
JuaWNNSUf AJUMoeg SIY) AG PAINISS SIUAWRIFE pue SIUBLAAY 511 Surunopiad Jo jusumnsu;
Amaag s1yl pue Sj0N A Jopun anp sjuowded Surfewr wOI JOMOLIOY 9AINRL HENS J9puT IsureSe QImny
AP UL IO MOU dARY YT IDMOLOY YOI WIBD IO JISJJO ON 2INSC[I2I0] OF JOL G, A[BIPatUILT :noN )
Iapun 2oue[Eq rediuud Supueisine a1 o3 perpdde 2 s spuny yons ‘1o11es pargdde jou 77 remoLog 01 way)
wmnjal 1o spuny yons Kjdde yoyma Jreys JopueT ‘oum Jo pouad J[GRUOSEI B UHIAM 0§ LD 104 _S20p .[QMOJ.IOH
I Rnmd weoT o Sunq 0y Juawded soyew Iomoxog [mun spuny parddeun yons ploy Avwr spuyy ‘spuny
porddeun uo 1sarqur Aed 10u peou JOPUYT USYL ‘ATEp oNpP PI[NpaYds SN Jo s porjdde ST Jucdieg otpouad
o3 J1 "pardacoe are syuswAed yons swn o e sluawded yons Ardde o) pateSiyqo jou ST I0puyT Y A1 “1“1 ay
m sjuowded renred 1o juswAed yons asnyar o) syySr sy o3 sorpnfard 1o ropunatoy sIYSU Aur JO IoATEM noya
“uormo weo oy Suriq o Jusrdyynsut Juswded enred 1o Juowded Aue 1deooe ABw ISpUT WUALIND mzoq a
Juug o jwsogynsur are siuswiied enred Jo juowfed oy Ji wowAed enred Jo juswAed Aue wmial Aew .IQpL[S"I
"G UonRS wi SuorsIAoId 000U SY) YIM SOUEPIODIE UF 19U AQ pateudIsop oq ABUI SB UONRIO] 191]']0 yons
18 10 210N 21 UT PleuSisap UCHEDO] AU 18 PAATIIAI USUM JOPUYT AQ PRAIOIAI PWURP oI SludwAe
“IJsueI], Spuny 2monas[d (p) 10 (AN 10 ‘&mmuam;nnsu!
‘Kousde erepe) & Aq pemsur are siisodop osoys uonmmpsul ue uodn UMBIP ST o2yl yons Aue papraond
Y2912 S, IDTYSED IO ¥OIUD §,IAMSEL Y29Ud YURQ “Y29Ud PanmId () opio Ksuow (q) ‘yses (v) Japuaq Aq
DA SE ‘SULIO] Sutmono; 2} JO SI0W IO UG U1 SPLW 3G JUSUWINDSU] ATLNO2S S PUB 0N 2 Jspun anp
siuowAed juonbasqns [ Jo Aue jey) sxnbor Aew ropud| ‘predun JOpuT 01 PIWINIAI ST USWNASU] Anmogs
ST JO 910N 9y Jopun Juswiled SE IOpUaT AQ POAISOAI JUSWINNSUT BYIO 10 Y92 AUB JU ‘I9AdMON *KousLmd



UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shatl then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde ai, the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require underRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <na'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {(including ‘_cr.der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall-anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ciiarge Borrower for holding and applying the Funds, annoally analyzing the
escrow account, or verifying «ne Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tne Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leaaer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiiont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with 2FESPAIf there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower.2s cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-scoordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 morithly, payments,

Upon payment in full of all sums secured by this Security Instrumerit. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, che:jes.. fines, and impositions
attributable to the Property which can attain priority over this Security Instruner, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessziants, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Saction 3.

Borrower shall promptly discharge any lien which has priority aver this Security Znsiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann<r-acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooud Zanh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or th's Security Instrument, whether or not then due.

6. Occuyancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days a‘ter the execution of this Security Instrument and shatl continue to occupy the Property as
Borrower’s prinzipei residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vhich. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Baciower’s control.

7. Preservation, M7 :itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiag in ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de_reacing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ©: oamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ot Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceecs.are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the crinletion of such repair or restoration.

Lender or its agent may make reasonable entries upeil-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improyemients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection seciying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materizl rezresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Proper; as Rorrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Zactrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcny, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigiis-ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

<7 nitfaig VV‘

@g—s(n.) (0010) Page 7 of 15 ™ * Form 3014 1/01

LLBSLTOT




LLNSL LY.

R

UNOFFICIAL COPY

®
L0/l PLOS Wio- 5110 g obeg fo100) ('||)91-@

|
i

- - p |
98RO 2Y) JO UONE[ROUED UIRIGO PuE Isanbaa 0) ‘SAIMSOPSIP WIL)IZD 3413331 0) JYTL Ay APNPm
AvuI SIYSLE 35N I, *ME[ JNI0 AUE 10 66 JO IOV UONINOL SIOUMOIWOL Y} JIPUN ULINSUY adedron
) 0} Padsax ypm - Lue p - sey Jamosxog SIYSIA 3y O3 J0U [P SpAMAISE YoUS LUy (q)
"punjax AUg 0) 2010 IPHUD J0U [ K3y} pue ‘Due.nsu] 3FeS1I0 10) IN0 (M JAMOLIOG
JUNOWE 3y} ASLILOUL JOU [IA SJUIIISE YING "WEOT 3} JO SULIA} JAaI0 LUe Jo ‘Youernsu) adedjiop
Joj Aed 0} peaade sey Jomollng Jey) SHUNOWE ) INYE JOU [pA Sjuawsaide yons Luy (®)
:IYUN.T | "90uRINSUISY 2ATIdED,, POULIS) U0 S1 JuswaFUeLIe o1 ‘Iamsu
oy 01 pred swnnwaid sy Jo areys e 10§ oFueyoxa UI YSL S JINSW S JO OIRYS B SANE) JOPUYT JO arETIe
e Jey) sopiaoid juswsaide yons Jy 'sasso] Suronpa 1o “ysu §, zamsur sfeduow oy Fudpipow Jo duureys 10j
a3ueyoxas ur ‘soueinsuy sFeSuopy Joy siuourked s semowog Jo uoniod e (Se pazLIeIRYD 9 W3 10) woij
QALISP 1B%;. S moure (Apsompur Jo A[1oonp) aa1e00r Aew ‘BuroBalo) oy Jo Aue jo sjerye Aue 1o ‘&mu@" 10010
Aue “Jomsu1d:"{ue ‘Jmsur Joylote ‘ANoN oyl Jo eseyornd Aue Jopue] ‘SIowWaAISe 35N JO NS € Sy
“(swnnuaxd
duemsu] d8eSU0A) WOIJ PSUTEIGO SPUN] 9PN ABW YJ1Ysm) S[qB[IEAR 9ABY ABwr IoInsut 3eSiiow ol jei
spuny jo 9ounos Aue Suisn sjuowked axew o) sonsur afefuour oy axnbor Aew sjuswsaide asay L, SULW0ITE
259 01 (SanUed 10) Aymd F9Ip0 9yl pue Jamsur 9FeEuouw o) 01 AJOJORJSIES SIR JRI SUOMIPUO) pue sul;l:n uo
9IE SJUAIAAITE ISIY], ‘SINS0( JONPAT IO YU Jay) AJIPOW JO oreys Jer saned JI0 [im SiuswaISe oyt Jaud
Agul pUE ‘W 0] 9WN WIoLJ 30J0] Ul BDUBINSUL YOS [[E UO YSUI [B10} IOy} J1BN[RAD SIAISUT 95eS o
"ouemsuy 23e310N oy 1 Aumd e 1ou ST somowiog paasde se ueo] a1 Aedal 10u sO0p ImoLIOg J Inour
Aew 31 $3850] UTELIAO 10 (AON 2y saseramd Jey) AINUS AU 10) 1DUST SISMQUIDI SOUBMSL] aFeSuop
"310N 9 ut papracad srex o e 1soxqut ed o) uoNESTqO § JOMOLIOE S199338 (] UONSAS SIY) UT SUIION "ME']
9qeanddy £q panmbaz st uoneuTuLIY [ 1O UONEUTULI] Yons J0) Surpracid JOpuY| PUR IIMOLIOY UMD
owAIde UMUA AUB Yl S5UBPIOIJE Uy Spud dduemnsu] 28e3HO 107 Juswonnbol s Ispua| [mun ‘eAlesal
$SO[ 21qEpUNJaI-UOU © 3pIA0Kd 01 10 ‘109330 ur-synemsu] a3eduoW ureyurew of pannbor swniwad oy Ked freys
nmouog ‘oouemsu] adefuop of swnrword cp premo siwowded pareuSisop Ajmeredss oxew o pa%rmbel
SeM IoMOLIOg pUE URCT 2y Suryew jJO UOMIPUOT B Su doueImsu] oFeBUOW pannbal JOPUYT J ‘OOUBMSU]
2Beduol 105 swrtwad ayy premor siuswAed pereuSisop Arvteredos sannbar IOPUST PuR ‘POUTEIQO ST “IQBIIRAE
SoWI033q UreSe 1pUYT AQ PA1o9[es JoImsul ue £q Popiao.d {sanmbar sopue Jeyl pouad 2yt 10] PUE JUNCUE a1
ui) 93e12405 2ouemsuy 95eSHOW 1 stuswAed QAIISAT SSO TA%UN 13FUO[ OU UBD ISPUST “DAIOSAT SSO] INS UG
sBurures Jo 1510ut Aue Jamowuog Ked 01 pormbol 9q j0u [[eys 4euUYT pue My w pred APIBWMN SI UBO] oy
Tey) 198} 9 SUIPULISIMIOT ‘A[GEPUNJOI-UOU 9q [[BYS 2AIISI SSO] 112§ ouRINSU] 25eS1I0W JO NAI Ul JAIISI
$SO] 91qepunjaI-uou e se sjuawied 953U Urelal pue osn Idoose M FpULT 152430 W 9q 0] PAsead aFeIA0D
QUEITSUT Y] UM 2np 1M TR stuowked pareusisop Aeredas s Jaunsure o) wpuy] of Aed o) emjnpuoo
TEYS IoMO1I0q ‘d[qefreat Jou st 9Fesaa00 souwemnsu] afeduoly Jusieambs Amiueisqns J] "1opudr Aq paros[es
Temsul afefpow dewRe UB woly ‘poje ur Ajsnotand souensu] 9FeSUOTY ¥4 JO IMOLIOg O] 1séo o
01 Judfeainbo A[rEnuEISqRS 1500 © 18 00350 m Ajsnoraard souensuy 9FeSUOWN U1 04 TuoEAINDY Aqenueisqns
a3e10400 ure1qo 0} panbor swnrwaad o Led [reys smouog ‘oouemsu] s8efuop fo; swntwaid A pIeso)
siewded pojeudisop Ajoeredos oxew o1 pannbar Sem JoMOLIOg pue soueImsul yons peptaoid Kjsnorasrd
tey 1omnsur 9feSuour o) WOy S|qE[rEAR 3Q O) SISBI0 JpU] Aq pannbax a8e10400 douemLur-23eFUOpN AU
‘u0Sear Aue Joj ‘J] 109353 ul douansu] 25eSucyy oy urerew o) poxnber swtwaid oy Ard 7oys mmp.uoa
‘re0] oy Funjew JO UONIPUOD B se duemsu] sFeSuop pennbor Jepua] J1 -souransuy 3ded sy 01
“Junum u sedrour ov; o) seo1de
Jopuer] ssojun 281au J0u [[BYS 9NN 23] A Pue ployosesy oyl ‘Kusdorg oy 01 9NN 295 soxnboe 10::0009 Ji
35ea],2yt 3o suotstaoad o [[e pim A[diuoo [Rys JoMOLOg ‘PIOYISEI] B U0 ST JHAUIMISU] AILNDOS snp J1
, uswied
Sunsonbar Jomoxiog o) 1opu woy 2onou vodn soIur yons ymam “orqeded oq [eys pue 1u9u19s.r:nqsgp
JO 21Ep 2yl woyy Je) AON S T8 1SS 183q [RYS SIUNOWE AL, JUSWINASU] KLMoag STy £q pamads
13M0LOY JO 193p [CUONIPPE W00 [[BYS 6 UODIAS S} JOpUN JOpUIT AQ PISIMQSIP Sjunoure Auy
_ *6 UONIAS SIY) I9PUN PIZLIOYINE
suonoe B 10 Aue Sunyel 10u 10] AN[IQeI] OU SINOUT ISpud| jey) paoife s1 1] oS op 03 uonesqo 10: Amnp
Aue 33pun 10U ST PUR 0S Op 01 ARY 10U SI0P JAPUIT ‘g UONIOS STl JOPUN UOTIIE Ie) ABW I10pUo] ysnoyyy
'JJO IO UO PRILN) SININN 9ABRY PUE ‘SUOHIPUCD SNOIaFuep 10 SUOME[OIA 9P0d IAo Io Suipjing QTEUIUN[D
‘sadid woy 1o1es ueIp ‘smoputm pue si00p dn preoq 10 sogidar ‘syoo] sdueyo ‘siedal ayew o3 Anadorg
oy Juuziue ‘0 peyu] 10u st ng ‘sapnpour Kodoid a1 Sunmnoag *Fumpassord Andnojueq e wi uonisod pernoos
SI1 urpnjoul Judwmnsu] AILMo9S S Jopun sJyS 10/pue Aadold oy ur 1samu si 1o3101d 01 $99) ‘sﬂaltuoue
1
|
1

1
|




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the fums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imiiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secpzed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduc:d by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ¢ sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair nig"ket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali ke naid to Borrower.

In the event of a partial taking, destructicn, or-loss in value of the Property in which the fair market
value of the Property immediately before the paitial .aking, destruction, or loss in value is less than the
amount of the sums secured immediately before tiie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the iviscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumz 2ie then due.

If the Property is abandoned by Borrower, or if, after nzozc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara to.scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, l.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propurty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means 2 third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ol"araoin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciuninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiineps-cf Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anud. if acceleration
has cccurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizivissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materict impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herely assigned

and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 22 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural jorson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer .nay require immediate payment in full of all sums secured by this Security Instrument.
However, this oo shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender execcizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not '¢s5 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower m_si pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of 'hic period, Lender may invoke any remedies permitted by this Security
Instrument without further notice.or demand on Borrower.

19. Borrower’s Right to RGinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eriorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of vie Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law migh: specify for the termination of Borrower’s right o reinstate; or
(c) entry of a judgment enforcing this Security Iustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tiis Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverzy’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-lriited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ta':cs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrusient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirowsr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: /}-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucli check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or{&} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzul 2ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicv¢st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Slroses il S

¢ THOMAS M MORAN -Borrower
T

A C)/%’/f,aﬁ{ﬂ( 7’70 /M@AM/\E%J)

GERALYN M MORAN - Borrower
" {Seal) (Seal)
-Botover -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,
T\ \ \K\(\Q\Q\(% &\(l QQI , a Notary Public in and for said county and

state do hereby cemf

Thornes ™ M aae Aind @e\(o\\%m (O,

personally known to me to be the same person(s) whose name(s) subscri the foregoing instrument,
in person, and acknowledged that hefShe/they signed and delivered the said

appeared before )
instrument as hisA ee”and voluntary act, for the uses and p in_set forth,
i day of @D &Q)O ‘

Givei ender my hand and official seal, IhlS

e, Vs lnd

Notary Public

"OFFICIAL SEAL”
KIMBERLY A. TERNIK

otary Public, State of lliinois
y Commission Expires 3-24-04
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