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REAL ESTATE MORTGAGE & NOTE" - Look County Recorder 87,50
(S_ecund Mortgage) _ : L ..

i

WITNESSETH, that Siamak Safavi Fard, _
\ _ City of Chicago, Cook County, Statc of Iilinois, hereinafier -
’ referred 10 as mortgagor, dots mortgage and convey unto
L&L Investrments |, hereinafter refered to :
as mortgages, the following described Real Estate in the
Coumy of Cook, State of Hlinois, to wit;

i I | T T

01015096

L Lot 20 in Thompson's Rcsubdmsmn in Block 4 in Caml Tmstee s Subdivision of Section 7, Tuwnslup 39 Nonh
L Range 14. East of lhc third principal meridian, in Cook County, Illinois., .

- PIN NO. 17-07-200-002-0000
Property Adivess: 1947 W. Chlcago Avenuc Chicago, IL 60622

Togc:her with all ‘oui’ dmgs and improvements, hereditaments. and
~“~ <o - ‘appurteriances porta‘iins to the property above’ dcscnbcd all'of” ,
' o whrch is referred to her¢miater as the * prenuses "L : S

"

. TO HAVE AND TO HOLD the skove-described premises unto the said Mortgagee forever for the purposes and
-uses herem sct forth. ' : ‘

FOR THE PURPOSE OF SECURJNG (1)1 ormance of each agreemem of Morgagor contamed herein; (2)
"payment of the principal sum with interest, a5 pravided in accordance with the terms and provisions hereinand
payable to the order of Mortgagee, in the printir) cum of § 75,000,00, (3) Pavinent of any additional advanccs,
with interest thereon as may hercafter be loaned Ly M«iigagee to Monigagor ; (4) The payment of any money that
_may be advanced by the Mortgagee to Mortgagor for ¢ ny reason or to third parties, with interest hereon, wherc the

.amounts are advanced 1o protect the security or in accord:ince with the covenanis of this Mongage, (5) Any . * i ) s
- repnowal, refinancing or extension of said promissory note o# iy other agreement 1o pay which may be Suhsutuled :
therefor.

Granter afier date for value reccwcd promise to pay to the note nwidu; L & L lnvestmems ‘ ,
Al! payments made by Mortgagor on the obligation secured by this Murzege shall be made to L &L lnvcsrmcnls

1457 South State Road 2, Valpara:so Indiana 46383. _p S

The Indeblcdncss secnred hereby shall become dueland payable, in fu" o February 12, 2001, or upon
 the sale of the mortgaged property, whichever event occursdin accordance with the i) lowmg payment provisions.
An additional sum equal to 3% of the unpaid principal balance if the principal i~ paid in full after 30 days
from the date of this mongage . If paid more than 60 days from the date of this mortgage , an additional charge
- equal 1o 4% of the unpaid principal balancc If pmd after 90 days an addmonal sum equai 1¢.5% of the unpaid
- principal balance shall be pald

™10 PROTEC’I‘ THE' SECURJTY HEREOF MORTGAGOR’ COVENANTS ‘AND"AGREES: (l) to'kesp said - TSI
promises insured against loss by fire and other hazards, casualty and contingencies up to the futl value of all’ =~ o
" improvements in such amounts, and in such companics as Mortgagee may from time to time approve, and tha: .0S§
proceeds (less expense of collection) shall, a1 Mortgapee's option, be applied on said indebtedness. In event of loss, _
Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not madé promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed 1o make payment for such
toss directly 1o the Mortgagee instead if to the Mortgagor. (2) To pay all taxcs and special assessiments of any kind
- that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon requcst of the
Mortgagee, the official receipt showing payment of all such taxcs and asscssments, (3) In the event of default by
~ Mortgagor under Paragraphs 1 or 2 above, Morigagee, at it’s option, may (a) place and keep such insurance above :
.- provided for in force throughout the life of the Morgage and pay the reasonable premiums and charges thercfor, . - : ﬁ’” '
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(b) pay all said taxes and asscssments without d:tcmumng the validity thercof and {c) pay such licas and all such
disbursements shall be deemed a part of the indebiedness secured by this Mortgage and shall be immcediatcly duc
* and payable by Mortgagor to Morigagee; (4) To keep the buildings and other improvements now e:usung or
hereafter erected in good condition and repair, nol 10 commit or suffer any waste or any use of said premiscs
~ contrary 10 restrictions of record or contrary (o law, and to permit Mortgagec to enter at all reasonable times for the'.
purpose of inspecting the premises; not to remove or demolish any building thereon; to restore promptly and in a
godd and workmanlike manner any buildings which may be damaged or destroyed thereon, and to pay, when duc,
all claims for labor performed and materials furnished therefor; (5) That hc will pay, promptly the indebtedness
- +_ secured hereby, and perform all other obligations in full compliance with the terms of said Promissory Notc and .
th:s Mortgage; (6) That the time of payment of the indebtedness hereby secured, or of any portion thereof, may be
cx\ended or renewed, and-any portions of the premises Ahefein described may, without notice, be released from the .
 lien thereof, withont rcleasing if affecting the personal liability of any person or the priority of this Mongage: (7) -
That he does hereby forever warrant and will forever defend the title and possossnon thcmof agmnsl the lawful
- clmms of any and all persons whatsoever. ‘
: IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail 10 pay installments on sajd Promissory Notc
or on any other avance or obligation which may be secured hereby as the same may hereafter become dug, or r upon _
e e defaultiin performan-e vf any agrecment hereunder, of upon'sale or other disposition of the premises by -
. Mortgagor, or should ar; s<tion or procceding be filed in any court to enforce any lien on, claim against or 1nterest
> in the premises, then all sp-as ~wing by the Mortgagor to thc Mortgagce under this Mortgage or under the .
# Promissory Note secured herebr shall immédiaicly become due and payable at the option of the Morgapee,'on A the
* apphication of the Mortgagee, or anv.other person who may be entitled to the moneys due therecn. In such event
. the Mortgagor shall have the right inupiaiately o foreclosc this mortgage by complamt for that purpose, and such
. complaint may be prosecuted to judgnicnt i execution and sale for the collection of the whole amount of the
indebtedncss and interest thereon, includiag reasonable altorncv s fees, any anwunts advanced pursuanl 1o this
. ' mortgage, costs of suit, and costs of sale, if peam: ted by law.” v .

(2) In the event said premises are sold at a foreclosuie sale, Mortgagor shall be fiable for any deﬁcxency Temaining
after sale of the premises if permiticd by law, and applicasion of the proceeds of said sale 1o the indebredness
secured and to the expense of foreclosure mcludmg Morigagen’s rcasonable anomey's fees and jegal expenSn.s if
allowed by law
BE€)) Mortgagcc shall be subrogatcd to-the lien of any and all prior cacyn’.cances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, and even thoug's =2id prior licns have been released of
record, the repayment of said indebiedness shall be secured by such hcns on thc portions of said premlses affected
* thereby to lhe extent of snch. paymems respectm_lv )

(4) Whencver by the termis of this instrument or of said Promissory Notc, Mortgagcc s piven anv opuan, such
_ option may be exercised when the right accrues or at any time thereafter, and no accepiarce oy Mortgagee of

payment of indebiedness in defauh shall constmne # waiver of any default then existing and ¢ onlnung or

thereafter accrung, . . Y 4 .

* by or resulting from the cxcreisc by the Holder of the rights given hereunder or any attempt 1o exercise ar iy cther
right the Holder is herein granted, or any other nght that the Holder has or may have. to the extent permittet
law. ,

(6) If Mungagor shall pay sa:d note at the time and in the manner atorcsatd and shall abrdc by, comply with and'
duly perform all the covenants and agreements herein. then Mortgagee will, within thirty (30) days after written
demand therefor by Mongagor, exccute a release for satisfaction of this mertgage, and Mongagor hereby waives
the bencfits of all statutes or laws which require the carlier uxccuhon or delivery of such releasc or satisfaction by
Mortgagee. if permitted by law. : :

T TUNOFFICIAL COBY™ e s

~{5y Eact of the‘iindersigned hereby waives the'right'to: claxm any damage for tréspass-injury:or-any:07: ozcasioned =
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(7) By accepting payment of any sum accrucd hcreby after it's due date, Mortgagee does not wmve its right eu.her
to require prompt payment when duc of all other sums so secured or to declaze default for failure 1o pay. If
Mortgagor shall pay said Pronussmy Note at the time and in the manncr aforesaid and shall aide by, comply with

" and duly perform all the covenants and agrecmems herein, then this conveyance shall be null and vmd .

(8) Should Mortgagor sell. convey, transfcr or dispose of, or further encumber said propcxty or any part thereof,
. without the written consent of the Mortgagee being first had and obtained, then Mortgagee shall have 1he right, at |
=T its option, 1o declare all sums sccured hcrcby forthwith due-und payable. -

RS

(9) All Mortgagors shall be jointly and scverally liable for fulfiltment of their covenants and agreemems hcrem -
contained, and all provisions of Lhis Mortgage shall i mure 'to and be binding upon the heirs, executors,
administralors, successors, grantees, lessees and aesigns of the parties hereto rcspccuvely Any rcfcrcncc in this
Mortgage of the singular shall be construed as plural where appropnate :

(10). lnvah(“c) o' unenforceablllly of any provtsluns herem shall not aﬁ'ect lhe valldity and enforceability of any”
other pmwslcmr . . -

s = NEA(] 1) Should' sald pmpef yor any pan lhcreof tie taken by Teasor Teason nf condemmation pmcocdlng, Mongagsx ;h—ajl b? o '
enmled to all campensa (it awards, other paymcms ‘therefor and apply the same on smd indebtedness.

s ( 12) Ifany of the undersigncd 7+ married wornan, she represems and warrants that this instrument has been
cxccuted on her behalf and for her ruic and separaic usc and benefit and that she has not executed the same as
3 surety for another, bul that she is tho Burrower herfunder ) :

13) EdCh of us, whether Principal, Surety, Guasantor, Endorser or-other party hereto, hereby waives and
renounces, cach for himsclf and famiily, any and ol homestead ot ‘exemption rights either of us have under or by
virtue of the Constitution of Laws of any Statc, 007 1% United States, as against this debt or any renewal thereof,
and any sccurity agreement taken to sécure this note ¢ r anv renewal thereof, and the undersigned. and each Surety,
Endorser, Guarantor. or other party to this notc. transfere, con veys and assigns 1o the Holder thereof a sufficient
~ amount of any homestead or exemption that may be allowed *o the undersigned, or cither if them, including such
homestead or exempﬂon as rnay be sct apart in bankmp[cy to 07 evtent permitted by law. |

- (14) This Mortgage shall be construed according to the laws of the Stars of Inmms T
' DATE OF MORTGAGE: November 14, 2000 o

WITNESS the l\and and scal of the Mongagm, the day and year ﬁrst written,

4

™ Siamak Sa.favx Fard VAN L Lo o -
. S!ate of lllmms : . L _
e = Cotlniy 0f ~Coele“Kan B L N . et
‘ : 1, Kichavd M Pat , .4 nolary publlc in and for the county and State aforesald Do hereoy cetify o
that Siawak Safavifaolang , personally known to me to be the same persons whese nane: ure

subscribed to the foregoing instrument, appeared before ine this day in person and acknowledged that they signed,
. scaled and delivered the said instrument as their free and voluntary act for the uses and purposes therein sct forth,
. including the release and waiver of &ll rights under any homestcad, exemption and valuation laws
’ Gwcn under my hand and Notarial Seal this /‘fﬁ) day ana.fcm(aer AD, 2eoo. '
OFFICIAL SEAL" ?%ﬂ Laid )”L/) “é

- ’ Y RICHARD M. PAHL §  Notery.Public
Prepared by : to: :
X, — .-,_bl,‘_'?q-w“ t.o . § Natary Public, State of Hiinois

My Commission Exp. 052472004

Colleen G. Thomas
10 E. Main St., ‘Suite 103
Dundee, IL 60118
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