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This Mortgage prepared by: ;
Gloria Hernaiir’ez, Loan Closer /Vl
2021 North Clark steet .
Chicago, IL 60614 ' (

MORTGAGE

- MAXIMUM LIEN. At no time shall the principal amount bf Ingebtedness secured by the Mortgage, not
- including sums advanced to protect the security of the Mortgane, exceed $452,800.00.

. THIS MORTGAGE dated February 23, 2001, is made and executed “ftween Mid Town Bank and Trust
Company of Chicago, a/t/u Trust Agreement dated 01/23/01 a/k/a Trust Nuiper 2351 ; an lilinois corporation
. (referred to below as "Grantor”) and MID TOWN BANK AND TRUST CLNMPANY OF CHICAGO, whose
. address is Lincoln Park Office, 2021 North Clark Street, Chicago, IL 60614-4794 (referred to below as
"Lender™). !

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreerseni dated January 23,
2001 and known as Mid Town Bank and Trust Company of Chicago a/t/u Trust Number 2351 mortgages and

- conveys to Lender all of Grantor's right, title, and interest in and to the following described real property, together
with ali existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois: !

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein. .

: The Real Property or its address is commonly known as 2216 West North Avenue, Chicago, IL 60647, The
Real Property tax identification number is 14-31-328—087—0?00.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
" the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Praperty and Rents. i




(r8)4

o
&)
w4
<o
« o
>
-

UNPFFICIAL COPY '.

1leys ‘Ajuwapur 0} uonebfiygo ayl Buipnjou ‘eBeBuop syl Jo UGBS SIUY JO SUOISIAOID BUL  “JOJUBIE) 0] UMOUY
U39q aARY DINOYS 10 SEM BLUES au1| 10U Jo Jayym ‘Auadold aul w 1sa1elul 4o diysiaumo S, Joeln 01 Joud
BulLnNa20 ases|a) paualealyl 1o asea|eJ ‘lesodsip ‘abBreio)s ‘ainjoenuew ‘uoneisuab ‘asn Aue jo ssusnbasuod
e se 1o abefuop ayl jo uonoes sun 10 yoeaiq e wol) Bunnsal 1ayns 1o uRlsns Apdssipul o Ajoaap Aew
JapuaT yaiym sasuadxa pue saunauad ‘safewep ‘satll|igel| 'sasso] ‘sWiBlo e pue Aue jsulebe japua ssejuley
ploy pue Ajuwsapul 0] saaibe (g) pue {SMB] 4ans AUB J3pUn SIS0 JBYI0 10 dnued|d JOj 21gel| SaW029q JoJERIY
JUBAS Y1 U1 UoINgLIuU0D J0 Auuwapuu Joj Japuan 1sureie swie|d aininy Aue saalem pue sasespl (1) Agsiay
JoWeIy 's8IURISUNG SnopsezeH 10j|Auadold ay) Bunebiseaul ul aousbiip snp §,J0JUBID UO paseq dle uBBY
POUIBILIOD SSNUBLIEM DUB SUOllElUGSG.IdGJ ayl "uosiad Jaylo Aue 0] JO JOJURIL) 0} J3puaT JO Lrd ayl uo AljGe!
1o Apqisuocdsal Aue ayes.d 0} penusuo:) 8q 1ou |feys pue Auo sesodind s apua Joj aq |leys apua AQ apew
s1891 Jo suonosadsus Auy -sbebyop aLu JO UO198S sIY] yim Auadoud 8yl Jo sauedwos suiwaiap 0} sreldoidde
wasap ABW Jopua se ‘osuddxd § .IOIUEJE) 12 'sIS3)l pue suonoadsul yons axew o0} Auadold ayl uodn o
01 sjudbe s) pue.sBuaT sezuoumehomma "'SMET [BIUSLULONIAUT /B uonelwl| noyum Buipnjaur ‘sasueuIplo
pue suone|nfial ‘sme’ [B30| pue a1e1s ‘[elapa} aiqeandde jje yim aoueldwo ul pajaonpuod aq Jleys AIAROE Yyons
Aue () pue ‘Auadolg sy woly 1o 1noqe 'J8pun ‘uo JURISANS SNopIezeH AuR 25eaJa1 10 JO asodsIp ‘feal) ‘al0ls
‘BINJOBJNUBLW ‘BlBJIOUSD B3N |[BYS Auadmd ayl Jo Jasn pazuoyine Jaylo Jo Jusbe ‘oleiuod ‘lueus) Auk Jou
JoluRID) JayNdL (B) ‘Buniizw: 1apuat Aq pabpaimounoe pue o} pesojasip Ailsnonaid se 1daax3g (g) pue SIelew
yons o} Bunea. uosiad Aue.Ag pupy AUe jo swieD 10 uonebni| pausiealyl 10 [enjoe Aue (9) 1o 'Auadoid 8yl
10 suedn220 10 siaumo Joud Aue £ Auedoid 8yl woly JO INOGe ‘Jepun 'UC BoUBISONS SNOpJezeH AU JO asedal
pauslealy} Jo asea|a. ‘[esodsip Judl.ieall ‘abrIols ‘dundejnuewW ‘UoiRIBUDb ‘asn Aue (0) ‘smeT |eluswLoNAug
Aue Jo uonejoia 10 yoealq Aue (&) ‘Bunum ul Japust Ag pabpajmouroe pue 01 paso|asip Alsnoinaud
se 1daoxs ‘usaq sey a1ayl 1ey) enalieq 0, U053l J0 ‘Jo 90pajmouy ou sey Joeln (g) Auedold 8yl woll Jo
noge ‘Japun ‘uo uostad Aue Aq e:)umsqng SrapuezeH AuB JO 3SB3|3) PaUSEaIY) 10 aSea[al |esod5|p juswiea
‘abriols ‘ainioejnuell ‘uonelaush ‘98N OU YTy SBY 818y} ‘Ai1adold 8yl JO dIySIBUMO S JOJUBIE) JO poLad
ayl buung (1) :ey) Jopua 0} s;ueueu\ pue sp2eaidas JOURID "SMET [RJUSWIUONAUT Yppm doueldwo)

‘BnfeA L]l 9iJasald 0] AJessadau aJUBUBUIBW pue ‘siuawase|dal
‘suredal (e wiopad Apdwold pue uonipuod aigeiueus) i fuadord ayl uelulew |[Bys Jolurls) “ulguiely o} fing

‘Auadold oyl woij s1uay aul 1oe||oo (£) pue Auadoid sylafzuew Jo atesado ‘asn (g) ‘Auadold auyl Jo [04u0d
pue uoissassod ul urewal (1) Aew JOIUEJ'Q ‘Ureaq 0 WUSAJ UB L 30USLINII0 BY) UM "aSM) PUB UOISSISSOd

:suoisinold 6ugMol|o; 2yl Ag pauianob ag jimys Auadold ay) Jo 8sn puE uo|ssassod S J0jUBlL
pue s emoliog eyl saibe mmmg[pue Jlamolcg “ALlH3d0Hd JH 40 -3ONVNILNIVIN ANY NOISS3SS0d

‘afebLow SIYl Jorun suoiedqoe §, JoURIDY pUB § JamoL0g
[le wuopad Apouls jeys JOURIL PUB Jam0i10g puUB 'anp sawodaq 1l se abtol:o siyl Aq paindas sssupalgapul
|[e Japua 03 Aed |[BUS Jamollog aﬁelﬁuow S1U) Ul papiaoid asImIBYI0 S 1d30XT "I2NYINHO4AHAd ONY INJWAY

‘(1amollog Jo $SBUILHOMIPBIO B} LONIELWI INoYNM Buipn|aul) Jamo.liog INo4e 20JUR.E) O] UONBILSSIdI
OUu apew sey JapuaT (8) pue uoulpuoo [elouBUl S, Jam0liog INOe UCHBWICUI SISRq BLini: 1o B U0 JamDAI0g Wiol)
Buiurelqgo o suraw aenbape pausuqmse Sey Jojuels) {p) lioel) o) sjgqesdde JapIo iG 2ay%3p UNod ‘uonenbal
‘me| AUB JO UOIBIOIA B LI NSal Jou op pue jojueisy uodn Buipulq uawnisul Jaylo JO Juswaa. e Aue Japun ljinejep
B Ul JJNS31 10 ‘YU 101[ju0d 1ou op aﬁeﬁuow SILL JO SuDISIACIG aus (D) 'Auadold ayl sledayiodAy o) pue abebuow sl
ol Jajua o) Aluoyine pue ‘1y6u .IBM('Jd [In} Ul SeY Jojueds) (q) ‘Bpuan jo 1sanbal aul e Jou pue 1sanbal § JamoLog

Te paindoxa s ebebuow siyl () :Teyl SUBLIEM JOUBID "SIILNVHHVM ANV SNOLLVINISIHdIH S.HOLNVHD

‘8IS 0 Jamod B J0 9812493 Aq 10 Aue:olpnl Jayus ‘uoNoe a1nsojda.40} AUk Jo uonB|dWO? 10 JUSWBILBWIWNI §, Japua
Joye 10 a10jaq ‘Aouaidyap Joj wied ® 0} paulus asIMIBYIO SI JapusT Jusixe syl 01 AJuaidap 10} wrep e Buipnioul
Jojuels) 1suebe uoinoe Aue ﬁmﬁuuq wouj Japua waAaid ABW UJUm MB| JBYIO Aue Jo ‘me| ,Asusioysp-nue,
10 ,uonoe auo, Aue Jo UOsEDI Aq Buisue sesugjep o SIYBL B SoAleM JOJUBIL  ‘SHIAIYM S.HOLNYHD

‘SIH3L DNIMOTIOL 3HL NO 03Ed302V ANV
N3AID S| JDOVDLIHON SIHL "3DVOLHOW SIHL H3ANN SNOLLYOITA0 TV GNV ANV 40 3ONVAHO4H3d
(@) aNv SSaANCO3183aNI 3HL :IO INIWAVd (v) 3HND3S OL NIAID S| ‘ALHIdOHd TYNOSHId ANV
SIN3Y JHL NI LS3H3LNI MIHHO?S 3HL ANY SIN3H 40 LNIWNDISSY JHL DNIGNTINI ‘TDVYDLHON SIHL

Z abed (panunuo))
’ IOYHLHOW




- UNOFFICIAL COR150924
{Continued) Page 3

survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any othér party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praoperty
without Lender’s prior written consent. As a condition to the remaval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal valize. :

Lender’s Right o Fnter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 10 attend to Lender’s interests and td inspect the Real Property for purposes of Grantor's
compliance with the1erros.and conditions of this Mortgage.

Compliance with Govern:ne:ital Requirements. Grantor §hal| promptly comply with all laws, ordinances, and
regulations, now or hereafter in-cffect, of all governmental authorities applicable to the use or occupancy of the
Propenrty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiatiun and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property-aie not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satistac’ory to Lender) to protect Lender’s interest.

Duty fo Protect. Grantor agrees neither to abandon nor I;eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abovz in'this section, which from the character and use of the
Property are reasonably necessary to protect and preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lexciar's option, dectare immediately due and payable
. all sums secured by this Mortgage upon the sale or transfer, without. Zender’s prior written consent, of all or any part
- of the Real Property, or any interest in the Real Property. A "sadle.or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal ‘beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by s2le, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by arv.other method of conveyance of
_an interest in the Real Property. However, this option shall not be exercised by Lenderif such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the-Ploperty are part of this
Mortgage: '

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, payraii taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of tiie Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

- LENDER’S EXPENDITURES. If any action or proceeding isi commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
- paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purocses will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (AY he payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with 2ny instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity’ The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights andvcmedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Tiie‘roliowing provisions rélating to ownership of the Property are a part of this
Morigage:

Title. Grantor warrants that: (a) Grantor hblds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances 1ther than those set forth in the Real Property description or in any
title insurance palicy, title report, or final title opiriion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Granter has the full righ’, pcwer, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragrazn-above, Grantor warrants and will ferever defend
the title to the Property against the lawful claims of all persora. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lencer under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in\such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the-proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such-instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of thie Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All représentations, warranties, and azreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall beCsntinuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shali be paicin full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, lbut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation. !

Application of Net Proceeds. If all or any part of the Pro;jerty is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that ail or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.
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so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. If Borrower pays all the Indebtecjness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

. REINSTATEMENT ©F SECURITY INTEREST. If payment is made by Borrower, whether|voluntarily or otherwise, or
by guarantor or by anv third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
" payment (A) to Borrowetr’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of depiois, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lenag) or any of Lender's property, or, (C) by reason of any settlement or compromise of
any claim made by Lender with ¢ny claimant (including without limitation Borrower), the Indebtedness shall be
- considered unpaid for the purpose ot enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may e, notwithstanding any'cancellation of this Mortgage or of any note or other
. instrument or agreement evidencing the 'adebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amrunt never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settismznt or compromi;se relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at L :nder’s optlon shall constitute an Event of Default under this
~Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the (rie required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
|

Other Defaults. Borrower or Grantor fails to comply with or to perfeim any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Docuriagnts or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreemen’ hetween Lender and Borrower or
Grantor. ,

Default in Favor of Third Parties. Should Borrower or any Grantor default undzi any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor ¢f any other creditor or
person that may materially affect any of Borrower's or any Grantor's property or Borrovie:'s ability to repay the
Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations vndar this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lendei~by Borrower or
Grantor or on Borrower's or Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false
or misieading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter. :

Defective Collateralization. This Mortgage or any of the: Related Documents ceases to be in full force and
effect (including failure of any collateral document to create:a valid and perfected security interest or lien) at any
time and for any reason. .

Insolvency. The dissolution or termination of Borrower’s or Grantor’s existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor’s
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
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receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Empleyment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Confession of Judgment. Grantor hereby irrevocably authorizes and empowers any attorney-at-law to
appear in any court of record and to confess judgment against Grantor for the unpaid amount of this Mortgage
as evidenced by an affidavit signed by an officer of Lender setting forth the amount then due, attorneys’ fees
plus costs of suit, and to release all errors, and waive all rights of appeal. if a copy of this Mortgage, verified by
an affidavit, shall have been filed in the proceeding, it will Inot be necessary to file the original as a warrant of
attorney. Graricr waives the right to any stay of execution and the benefit of all exemption laws now or
hereafter in effect-No single exercise of the foregoing warrant and power to confess judgment will be deemed
to exhaust the povier, whether or not any such exercise shall be held by any court to be invalid, voidable, or
void; but the power will continue undiminished and may be exercised from time to time as Lender may elect
until all amounts owing on.this Mortgage have been paid in full. Grantor hereby waives and releases any and all
claims or causes of action 'wizh Grantor might have against any attorney acting under the terms of authority
which Grantor has granted hereii arising out of or connected with the confession of judgement hereunder.

Deficiency Judgment. |f permticdwy applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due 1 Lznder after application of all amounts received from the exercise of the
rights provided in this section. !

Other Remedies. Lender shall have all vinerrights and fremedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. Tothe extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the property marshalled. In exercising s rights and remedies, Lender shall be free to sell ail or
any part of the Property together or separately, in one sai” or by separate sales. Lender shall be entitled to bid
at any pubtic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice ¢i-the time and place of any public sale of the
Personal Property or of the time after which any private 'sale or cine: intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at-least ten {10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall‘rot ‘exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ot.ligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declars a default and exercise its
remedies. Nothing under this Morigage or otherwise shall be construed so as to limit-or - estrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrici tie rights and ability
of Lender to proceed directly against Grantor andfor Borrower and/or against any other co-niaker, guarantor,
surety or endorser andfor to proceed against any other collateral directly or indirectly’ securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Morntgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable faw, Lender's attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court,costs, in addition to all other sums provided by law.
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considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage. i

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. i

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the ben:efit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with-Grantor's successors with reference to 'this Mortgage and the Indebtedness by way of
forbearance or estension without releasing Grantor from the ¢bligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essenez.-Time is of the essence in the perf:ormance of this Mortgage.

Waive Jury. All partiez ¥ this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim rrought by any party against any other party.

Waiver of Homestead Exempliori.~Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State #i-!llinois as to all Indebtedness secured by this Mortgage.

Grantor’s Liability. This Mortgage is exccuizd by Grantor, not personaily but as Trustee as provided above in
the exercise of the power and the authoriiv'conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of-iiie foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage an/he part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, “iiidertakings, and agreements of Grantor, are
nevertheless each and every one of them made and inteiided not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Granior or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the'nNgte shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest.inat may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertakinia, or agreement, either express or
implied, contained in this Mortgage, all such liability, if any, being expressh waived by Lender and by every
person now or hereafter claiming any right or security under this Mortgage, end that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the.owner or owners of any
Indebtedness shall look solely to the Property for the ‘payment of the Note ind Indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provided in the Note an4 r=rein or by action to
enforce the persaonat liability of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

- Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shal! include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal
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Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

Trustee. The word "Trustee" means Mid Town Bank and Trust Company of Chicago, whose address is 2021
North Clark Sioe), Chicago, IL 60614, and any substitute or SUCCEessor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MID TOWN BANK AND TRUST COMPAKY CF CHICAGO A/T/U TRUST
NUMBER 2351 '

By: -g(‘ I I — '”‘"'“'"'---m—q.n......,,
- AEE R YA R Y
Carmen Rosario, Aéélstént Trust Officer of Mid Tawn Bank...;.+: | “,jn,’i IR ]

and Trust Company of Chicago a/t/u Trust Number 2551 e s ”,,‘l Lk

and Trust Company of Chicago a/t/u Trust Number 2351




UN

PN

DFFICIAL COPY

o
c#
o]

L9
o

"o

134di-Hd 1£8-HL DTEODAVIGTUADINIMIIINH T - P8/ A5ek SIUSIH 1Y . 1DOZ 'LB81 X@AUNIUDD () 0'DO'SLS 49A “440 WL B i%d 'S Day 'Buipudy pud H3SY

i1 L3S X3 NORSINNOD AN
SONITT 40 BLY1S OVENd AAVION
O FCo-/ -4 saJidxa uossiwwod Ay

VESTVIDLO
45‘“‘;7‘/7 7'{2’ §O 3JB1S SY) 10} pue Ul AGNg MmoN

P Buipisey =~ A7

‘ 18N} 8] ;051 eq UG abebuop sy¥Ypaindaxa 10e)
Ul pue abeBuoK S14) 91NI3X3 0} pazuoyine are A3 1eY) pajeIs YIeo uo pue 'pal onusw uialayl sasodind pue sasn
ay) 10} ‘aintels jo AlJoyine Aq ‘1o s;uawnoop 1SnJ1 8yl I yuoy 108 Aluoyine AQ ‘1snJ; 2yl J0 pasp pue 108 AIBlunjoa
pue 884} 8yl aq o0} abebuow aul paﬁpe|Mou>|oe pue aﬁeﬁuow 8yl pawnoaxe eyl 1sni) o1 jo siuebe 10 sooIsN)
pazuoyine aq 0} 8W O] UMOoUY pue ' ‘UOIIEJOdJOD SIoUl||| UB ¢ 168z JOquINN ISNIL nj/e GEzran Jjo Auedwon isnij
pue yueg umol PIA 1o Atelaloag) JURISISSY ‘ZOpUBLLIBH BLIO|D PUB  |1S8Z JIquIinN jsral n/ye oBemyn jo
Auedwo) Isnif pue yueg umo]l pilAl 1o 192140 1SNyl juejsissy ‘ouesolu uawJae) pamadde Aeuosltad ‘oygnd

ArejoN paubisliapun syl ‘sw 210594 / 0% Wlo)‘)_J?% Jo Aep =7 a.g SIYl up

P
( X a0 )  40ANNOD
Ss (
( 573U [/ 403UVlIS
INJWODATTMONMOVY 1SNHL
|
1 9bed (panuijuon)

3OVOLHON




UNOFFICIAL COPY

EXHIBIT “A”

e LI

LEGAL DESCRIPTION: | 0i0i56921

LOT 18 IN BLOCK 2 IN W.T. JOHNSON’S SUBDIVISION OF THAT PART OF LOT 5 AND
OF THE SOUTH 33 FEET OF LOT 3 IN THE ASSESSORS DIVISION OF UNSUBDIVIDED
LANDS IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

PERMANENT INZEX NUMBER:

14-31-328-087-0000

PROPERTY COMMONLY KNOWN Af:

2216 WEST NORTH AVENUE, CHICAGO, IL.LINOIS 60647




