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All co’raspondence regard- STATE OF ILLINOIS

ing tris fiing will be sent to

the registerad agent of the ‘
jimited parine:ship uniess a CEHTIFICATFOO:H ﬁéMENDMENT
seif-addressed “"’f“""gﬁﬂn CERTIFICATE OF LIMITED PARTNERSHIP
pre-paid postags . {Ilincis limited partnership)

(Please type or print clearly)

1. Limited partnership's name: __Wolford Assiciites

2. File number assigned by the Secretary of State: -___C005088

3. Federal Employer Identification Number (F.E.LN.): _25-2094787

4. The certificate of limited partnership is amended as follows:
(Check atl applicable changes hers and specily them in item 5.}
{Address changes, P.O. Box alone and c/0 are unaccepiable)

a) Admission of a new general partner (give name and businass adrsss in item 5 on reverse).

XX_b) Withdrawal of a general partner (give name in item S on reversa). S<© attached sheet for informa
regarding wighdrawal of general partner.

__¢) Ch of registered agent and/or registered agent's office (give new name ard addro#s, Including county on
itarm 5 on reversa). : - .

d) Change in the address of the office at which the records required by Section 207 f u Act are kept (give new
address, including county, in item § on reverse).

X @) Changeinthe general partners name and/or business address (give name and new addres¢ \nitem 5 on reverse).
| ___ ) Change in the partners’ total aggregate contribution amount (give new doliar amount in item 5 an reverse).
___g) Change inlimited partnarship's name (give new name in item 5 on raverse).
n) Changae in date of dissclution (give new date in item S on reverss).

XX i) Other (give information in item S on reverse). Change in the partners' membership termination
and distribution rights. See attached sheet for a statement of such termination and

distribution rights.
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3'“5““ prace rem 24 crar\ﬂes nara: SEE ATTACHED SHEET.

If additional space-is needed for item 4, it must be continued in the same format on a plain white 8:1/2 x 11 sneet. yrich
Mmust be stapied te this form. ' ,

6. NAME(S) & BUGINGSS ADDRESS(ES) OF GENERAL PARTNER(S)
The undersigned affirms, undcr nenalties of perjury, that the facts stated herein are irye,

The original certificate of amendmani ‘iust be signed by a general partner, ail new general partners and at least one
withdrawing general partner. ' - =

--
-

SIGNATURE AND NAME BUSINESS ADDRESS -
1. Signaturg _See signature page attached heccts. Number/Street
Type or print name and title Clty/town

Name of General Partner it a comoration or

other entity : ; Stat: 2IP Code
2. Signature Numbes/Streei .
. Typeor print name and titie ‘ City/town -

Name of General Partner it a corporation of

other entity - State ' 2iP Code
3. Signature ' Number/Street
Type or print name and title Citytown

Name of General Partner it a corporation or : .
other entity State ’ ZIP Code

(Signatures must be in BLACK INK on an original document. Carbion copy, phatocopy or rubber stamp signatures may only
be used on conformed copies.)

DO NOT SEND CASH!
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e Certificate of Limited Partnership of Wolford Associates, an Illinois limited partnership, is
ended as follows: ' '

5088 BIL

(b)+(e} Thomas B. Rosenberg resigns as a general partner. The sole remaining general
ner is as follows:

lgE{}O

P

CERGQ1/26/00:01:0103:

5051

Wolford Development Company
1201 North Clark Street

Suite 300 |

Chicago, Illinois 60610

(i) The {ollowing is a new statement of the partners' membership termination and
distribution rights:

A General Partiier may withdraw from the Partnership or sell, transfer or assign its
interests therein oniy with the consent of C.R.H.C., Incorporated ("CRHC") (unless -
such withdrawing cr trunsferring General Partner shall be CRHC) and, if required,
the Illinois Housing D¢velopment Authority ("IHDA"); provided that any substitute
General Partner shall also h=v< been approved by the General Partner and the Limited
. Partners, and subject to, among-ather things (i) satisfaction of certain net worth
requirements and (ii) the requirement that such transaction has been effected in
accordance with the Revised Uniform Limited Partnership Act ("RULPA"), will not
result in the termination or dissolutica f the Partnership, and will not cause the
Partnership to be classified as other tha:i a Partnership for federal income tax
purposes. No Limited Partner may seii, trapsfer or assign its interest in the
Partnership unless the following conditions, ameng eihers, shall have been satisfied:
(i) the consent of the General Partner (and, with 1ezpect to the admission of any
substitute Limited Partner, the consent of the General Fartper and, if required, the
consent of THDA), shall have been obtained, (ii) the traniter shall not cause the
termination of the Partnership for federal income tax purposes aua iii) the substitute
Limited Partner shall represent that it is acquiring its interest iti-tiis Partnership for
investment only and without any view to resale and shall agree niot 12 transfer its
interests in the Partnership to any party who shall not so represent. Subjeziio certain
adjustments as provided in the Partnership Agreement, the Cash Flow of the
Partnership for each year (such amount being equal to the taxable income of the
Partnership for federal income tax purposes, as adjusted pursuant to the Partnership
Agreement, and such amount being exclusive of the proceeds of the sale or
liquidation of all or substantially all of the Partnership's assets, the proceeds of capital
contributions or of any refinancing of the Project, any payments of principal in
respect of Partnership obligations, any costs of acquisition of the Partnership
property, the funding of Project reserves and any amounts required to be segregated

CHIDOCS/0051/635002.1 7/15/1999 1101 AM
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= pursuant to IHDA regulations), shall be distributed as follows: (1) first, to Capital

= Associates Development Corp. ("CADC") an amount of $3,000 as a reimbursement
=5 of its expenses in managing the business of the Partnership, (2) second, to the
o i Partners in accordance with their "Percentage Interests” (as defined below) an amount
g% not to exceed $22,000, (3) third, to CADC an amount of $5,000 as an incentive
83 management fee, (4) fourth, to the Partners in accordance with their Percentage
S Interests an amount equal to $2,668, (5) fifth, from any amounts remaining, 24.66%
& e to Wolford Development Company and 75.34% to the Partners in accordance with

their Percentage Interests. As used herein the "Percentage Interests” are 1% for the
General Partner and 99% for the Limited Partners. Any proceeds of the liquidation,
sale or refinancing of the Partnership's assets, unless reinvested as provided in the
Partnership Agreement, shall be distributed in the following order of priority: (A)
to the satisfaction of third-party obligations of the Partnership, (B) to the
esiablichment of reserves, (C) to the repayment of debts and liabilities to Partners and
affiliaics 'f the Partnership, (D) to the Limited Partners, in proportionate to their
respective interests, in the amounts of their capital contributions, plus the amount of
$90,000.00 to wns of the Limited Partners, less certain amounts recharacterized as
capital contributizns pursuant to the Partnership Agreement, and less certain amounts
previously returned ‘o them, (E) to the General Partner in the amounts of its capital
contributions, less certair. amounts previously returned to it, (F) of the remaining
sum, 24.66% to Wolfora Development Company and 75.34% to the Partners in
accordance with their Percen.age Interests.

In the event that this statement of partocrs’ membership termination and distribution
rights is inconsistent with the Partnership Agreement, as amended from time to time,
the Partnership Agreement shall control to/the extent of the inconsistency.

CHIDOCS/0051/635002.1 7/15/199% 11:01 AM
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o SIGNATURE PAGE
=8 WOLFORD ASSOCIATES
53 [+
SHEMAINING GENERAL PARTNER:
S
ZWOLFORD DEVELOPMENT COMPANY, Business Address:

an Illinois limited partnership, General
Partner of Wolford Associates 1201 North Clark Street, suite!’300

Chicago, Illinois 60610
By:  Capiia! Associates Development

Corp., anm'm(ns corporan
?Af [ Aa tn /

Thomas B. Roscnb,n Presule

i

WING GENERAL PA

////m/l/ 4

/
THOMAS B'ROSENBERG V

Ned:

1201:NORTH CLARK STREET, SUITE 300
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