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MORTGAGE AND SECURITY 7D
AGREEMENT WITH COLLATERAL ASSIGNMENT
OF LEASES AND RENTS
/RECOURSE] LOAN # 8420-00354

A bk e o

o THIS MORTGAGE AND SECURITY ACREEMENT WITH COLLATERAL ASSIGNMENT OF LEASES
Z AND RENTS (this "mortgage") dated_2/8/01, between _LASALLE BANK NATIONAL ASSOCIATION not
personally but as Trustee under Trust Agreerent dated _ 4/13/95 , and known as Trust Number 119489, (the
"Mortgagor") and VALERIE S. WILLIAMS, /FXRY M. WILLIAMS, the ("Co-Borrower”) and COMMUNITY
H INVESTMENT CORPORATION having its principal place of business at 222 South Riverside Plaza, Chicago, IL

5 60606 ("Mortgagee" herein).

RECITALS

QWHEREAS, Mortgagor and Co-Borrower _LASALLE BANK NATTONAL ASSOCIATION and VALERIE S.
— WILLIAMS, JERRY M. WILLIAMS (the "Mortgagor and Co-Ee:iower” herein) have executed and delivered to
Mortgagee, an Adjustable Rate Loan Note of even date herewith in the frincpal amount of THREE HUNDRED
FIFTEEN THOUSAND Dollars ( $315,000.00), which bears interest at the rate, and is payable in installments and
— on the dates, provided for therein, with a final payment, if not sooner paid, on 2/1/21 and which note together with
¢ all notes delivered in substitution or exchange therefor are hereinafter collectively c2iicd the "Note;" and
Q
| WHEREAS, Mortgagee requires that the prompt payment of the Note, including the intcrest 2z in accordance with
¢< the terms thereof, and any additional indebtedness accruing to Mortgagee pursuant to the Note, be secured by this

) Mortgage and further secured by the Security Agreement and Assignment of Interest in Lan7 7Y ust of even date

0; herewith (the "Security Agreement”) executed and delivered by Co-Borrower to Mortgagee;

- NOW, THEREFORE, Mortgagor to secure payment of the indebtedness due or to become due pursuant to the
Note, this Mortgage and the Security Agreement, and the performance of the covenants herein and therein contained
to be performed, kept and observed by Mortgagor and/or Co-Borrower, and for other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged does hereby MORTGAGE, GRANT and
CONVEY unto Mortgagee, its successors and assigns, the real estate situated in the City of _CHICAGO, County
of COOK, and State of Illinois, as more particularly described in Exhibit A attached hereto and made a part

——l
hereof.

TOGETHER with all easements, rights of way, licenses, privileges, tenements, hereditaments and appurtenances
belonging thereto and all rents, issues, proceeds and profits therefrom, including all right, title, estate and interest of
Mortgagor therein at law or in equity;
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TOGETHER with all buildings, structures and improvements now or hereafter erected thereon and all materials
intended for construction, reconstruction, alteration and repair of such buildings, structures and improvements now
or hereafter erected thereon, all of which materials shall be deemed to be included within the real estate immediately
upon the delivery thereof to the premises, and also all machinery, apparatus, equipment, goods, systems and fixtures
of every kind and nature now or hereafter located in or upon or affixed to said real estate or any part thereof, owned
or hereafter acquired by Mortgagor and used or usable in connection with any present or future operation of the
building on the real estate, including without limitation, all heating, lighting, refrigerating, ventilating, air
conditioning, air cooling, lifting, fire extinguishing, plumbing, cleaning, communications, and power equipment,
systems and apparatus, all gas, water and electrical equipment, systems and apparatus; all engines, motors, tanks,
pumps, screens, storm doors, storm windows, shades, blinds, awnings, floor coverings, cabinets, partitions, conduits,
ducts and compressors; and all items of furniture, furnishings, equipment and personal property owned by Mortgagor
and used in the operation of said real estate; it being understood and agreed that all such machinery, equipment,
apparatus, goor's, systems and fixtures are or will become a part of the real estate and are acknowledged to be a
portion of the selurity for the indebtedness secured hereby and covered by this Mortgage; and as to any of the
aforesaid proper:y which does not so form a part of the real estate or does not constitute a "fixture” [as defined in the
Uniform Commerciai Code of the State of Hlinois (the "Code™)], this Mortgage is hereby deemed to be a Security
Agreement under thé Cor'c-for the purpose of creating a security interest in such property, which Mortgagor hereby
grants to Mortgagee as “Secdred Party" (as defined in the Code); all of the foregoing, taken together with the real
estate, are hereinafter sometiries collectively referred to as the "Mortgaged Premises.”

TO HAVE AND TO HOLD, the Msrizaged Premises unto Mortgagee, its successors and assigns, forever, for the
uses and purposes set forth herein. “Mortgagor covenants that at the time of the execution and delivery of this
Mortgage it holds fee simple title to thz Mortgaged Premises and has the right and power, and has been duly
authorized and directed, to grant, mortgage «nd convey the same in the manner and form herein provided; and that
the Mortgaged Premises are free from all liens £nd epcumbrances whatsoever excepting only the lien of general and
special real estate taxes not yet due and payable; i the Second Mortgage Lien, if any, which has been heretofore
disclosed to and approved by Mortgagee; and that Mortzagur and Co-Borrower will defend the rights and privileges
accruing to Mortgagee on account of this Mortgage forever 2zainst all lawful claims and demands whatsoever.

THIS MORTGAGE IS GIVEN TO SECURE: (i) paymerni ¢f the indebtedness secured hereby; and (ii) the
performance of each and every of the covenants, conditions and =grcements contained in the Note, this Mortgage
and the Security Agreement or in any other instrument to which referenczis expressly made in this Mortgage.

MORTGAGOR AND CO-BORROWER, for themselves, their successcze aud assigns, HEREBY COVENANT
AND AGREE WITH MORTGAGEE that:

1. PAYMENT AND COMPLIANCE WITH NOTE.

Mortgagor and Co-Borrower will duly and punctually pay all principal and interest due on the Note and any
late charges required thereunder, and the principal of, and interest on, any Future Advarnces (as hereinafter
defined) secured by this Mortgage, and will otherwise comply with the terms and conditior:s of the Note, at
the times and in the manner therein provided.

2. OTHER PAYMENTS.

Mortgagor and Co-Borrower will deposit monthly with Mortgagee or a depositary designated by
Mortgagee, in addition to the monthly installments of interest or principal and interest due on the Note, and
concurrently therewith, until the principal indebtedness evidenced by the Note is paid, the following:

(a) a sum equal to the amount estimated by Mortgagee as sufficient together with the payment of
approximately equal installments as will result in the accumulation of a sufficient amount of
money to pay all Impositions (as hereinafter defined) falling due with respect to the Mortgaged
Premises, at least thirty (30) days before the applicable due date; and
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(b) a sum equal to an installment of the premium or premiums that will become due and payable to
renew the insurance required under paragraph 4 hereof. Each installment shall be in an amount
which, with the payment of approximately equal installments as wili result in the accumulation of
a sufficient sum of money to pay all renewal premiums upon such policies of insurance with
respect to the Mortgaged Premises, at least thirty (30) days before the expiration date or dates of
the policy or policies to be renewed.

All such payments described in this paragraph 2 shall be held by Mortgagee or the depository designated by
Mortgagee, in trust, without accruing of any obligation for the payment of interest thereon. When the
indebtedness secured hereby has been paid in full, any remaining deposits shall be refunded to Mortgagor
or Co-Borrower. The deposits required to be maintained hereunder are hereby pledged as additional
security. for the prompt payment of the Note and any other indebtedness secured hereby and shall be applied
for tn¢-narposes herein expressed and shall not be subject to the direction or control of Mortgagor or Co-
Borrowdr,

If the funds'eo deposited are insufficient to pay, when due, all Impositions or premiums as aforesaid,
Mortgagor and ‘Co-2orrower will deposit, within ten (10) days after receipt of demand therefor, such
additional funds as ria; be necessary to pay such Impositions or Premiums. If the funds deposited exceed
the amounts required'1o pay such Impositions or Premiums, the excess shall be applied to a subsequent
deposit or deposits.

Neither Mortgagee nor any depcsitory designated by Mortgagee shall be liable for any failure to make the
payments of insurance premiums o: Irapositions unless Mortgagor or Co-Borrower, while not in default.
hereunder, shall have requested Mortgage: ot such depository to make application of such deposits to the
payment of the particular insurance premiu us or Impositions, accompanied by the bills for such insurance
premiums or Impositions, Notwithstanding the torogoing, Mortgagee may, at its option, make or cause the
depository to make any such application of the aforesaid deposits without any direction or request to do so
by Mortgagor or Co-Borrower.

PAYMENT OF TAXES,

Unless reserves have been established for such impounds, Mortgsgor,and Co-Borrower shall pay, or cause
to be paid, all taxes, assessments, general or special, and othec.chziges levied on or assessed, placed,
confirmed or made against the Mortgaged Premises, or which become(a l'en upon or against the Mortgaged
Premises or any portion thereof or which become payable with respect«hezeto or with respect to the use,
occupancy or possession thercof (“Impositions” herein), Mortgagor anc Cp-Borrower will fumish to
Mortgagee a receipt evidencing payment of all applicable Impositions with'n sixty (60) days of the
applicable due date. Mortgagor and Co-Borrower reserve the right to contest rzal ¢state tax payments
provided Mortgagor or Co-Borrower gives written notice to Mortgagee of such coritcst’and tenders to the
Mortgagee such security for the payment of real estate taxes and protection of the security i this Mortgage
as the Mortgagee may require not later than ten (10) business days prior to the due date for (ne 12x,

INSURANCE.,

Mortgagor and Co-Borrower will keep and maintain, at their sole cost and

expense, insurance policies with respect to the Mortgaged Premises issued by insurance companies
approved by Lender and covering loss by perils, hazards, liabilities and other risks and casualties
and in form and such amounts as required by Lender. Each carrier providing the insurance
coverages required by this Section 4.A shall be licensed in Illinois have a rating of at least A- or
better from A.M. Best’s Rating Service. Policies (or evidence of insurance printed on ACCORD
Form 27) in form and amounts reasonably satisfactory to Lender, endorsed to protect Lender’s
interest with the standard mortgagee clause or loss payable clause in favor of Lender, shall be
delivered to Lender, together with evidence of renewals and the payment of premiums.
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(i) Mortgagor and Co-Borrower shall keep the improvements now existing or hereafter erected
on Mortgaged Property insured for the “full insurable value” of the Mortgaged Property under
a replacement cost form of insurance policy against loss or damage resulting from, fire,
windstorms, explosions, and other hazards as may be required by Lender.

(i) Comprehensive liability and property damage insurance; and

(iii) Boiler and mechanical coverage; and

(iv) Such other insurance in amounts and against such insurable risks as Mortgagee may
from time to time reasonably require.

All policies of insurance required hereunder shall be in forms acceptable to Mortgagee and shall
contnin a provision requiring that the coverage evidenced thereby shall not be terminated or
materia'ty modified without thirty (30) days prior written notice to Mortgagee. Mortgagor and Co-
Borrowsr »+ll obtain waiver of subrogation endorsements where applicable. Morigagor and Co-
Borrower will deliver to Mortgagee the originals of all insurance policies, or certificates thereof
with copies-ui the original policies, and all additional, renewal or replacement policies not less
than thirty (30) days prior to their respective expiration dates.

The Mortgagor and oi Co-Borrower hereby irrevocably assign to the Mortgagee all unearned
premiums (current or futurs), #.nd claims (current or future), of any policy or policies of insurance
required to be maintained herzurder, or any renewals thereof, as further security for the payment
of the indebtedness secured herel 7. In the event of a foreclosure sale or other transfer of title to
the Mortgaged Premises in extinguish-iient of the debt secured hereby, all right, title and interest of
Mortgagor and Co-Borrower in and toanv.policy or policies of insurance then in force will pass to
the purchaser or grantee thereof subject t¢ e sights of the Mortgagee hereunder, if any.

Unless provided with evidence of the insurrics coverage required by herein, Mortgagee,
Mortgagee may purchase the required insurance at'the expense of Mortgagor and Co-Borrower
such insurance coverage, may, but need not, protect the inturest of the Mortgagor. The coverage
purchased may, but need not, pay any claim made or.any” claim that is made by or against
Mortgagor in connection with the Mortgaged Premises. iniurance Mortgagor has obtained
insurance as required herein. Any costs for the purchase of such insurance for the Mortgaged
Premises, will be the responsibility of the Mortgagor, including interest and other charges which
may be imposed in connection with the placement of the insurance, uniil the effective date, the
cancellation, or expiration of the insurance. The cost of such insurane will be added to the
monthly payment or may be added to the total outstanding balance or obiization.at Mortgagee's
option. The cost of the insurance may be more than the cost of insurance the Martgagor may be
able to obtain.

In the event of any loss to or damage of the Mortgaged Premises by fire or other casualty,
Mortgagor or Co-Borrower will give immediate notice thereof to Mortgagee and Mortgagee may
thereupon make proof of loss or damage if the same is not promptly made by Mortgagor or Co-
Borrower or the holder of the Second Mortgage Lien, if any. Subject to the rights of the holder of
the Second Mortgage Lien, if any, all proceeds of insurance shall be payable to Mortgagee and
each insurance company with which a claim is filed is authorized and directed to make payment
thereof directly to Mortgagee. Provided an Event of Default has not occurred or is existing,
Mortgagor or Co-Borrower shall be authorized and empowered to settle, adjust or compromise any
claim for loss, damage or destruction under any policy or policies of insurance; provided, however,
that if the same is not effected by Mortgagor or Co-Borrower within ninety (90) days of such loss
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or damage, Mortgagee may settle, adjust or compromise such claim without notice to or the
consent of Mortgagor or Co-Borrower. Subject to the rights of the holder of the First Mortgage
Lien, if any, all insurance proceeds shall, in the sole discretion of Mortgagee, be applied to the
restoration, repair, replacement or rebuilding of the Mortgaged Premises or to and in reduction of
any indebtedness secured by this Mortgage.

5. DAMAGE OR DESTRUCTION.

A.

In the event of damage to or destruction of the Mortgaged Premises, in whole or in part,
Mortgagee shall make the proceeds received under any insurance policies available to Mortgagor
and Co-Borrower for the rebuilding and restoration of the Mortgaged Premises, subject to the
following conditions: (a) Mortgagor or Co-Borrower is not then in default under any of the terms,
covenants and conditions of this Mortgage, the Security Agreement or the Note; (b) all then-
existing leases shall continue in full force and effect without reduction or abatement of rental
{encept during the period of untenantability); (c) Mortgagee shall be given satisfactory proof that
sucnimprovements have been fully restored or that by the expenditure of such proceeds will be
fuily<esiared, free and clear of all liens, except as to the lien of this Mortgage and the Second
Mortguge Lien, if any; (d) if such proceeds are insufficient to restore or rebuild the improvements,
Mortgagor and Co-Borrower will deposit promptly with Mortgagee the amount deficient in order
to restore oriebuild the improvements; {(e) if Mortgagor or Co-Borrower fails within a reasonable
period of time, subizetto delays beyond its control, to restore or rebuild the improvements, then
Mortgagee, at its option..may restore or rebuild the improvements, for or on behalf of Mortgagor
and Co-Borrower and ‘for such purposes may do all necessary acts, including using the funds
deposited by Mortgagor oi Co-Borrower pursuant to this Mortgage; (f} waiver of the right of
subrogation shall be obtained fron.any insurer under such policies of insurance who, at that time,
claims that no liability exists as to iviortgagor or the insured under such policies and (g) the excess
of said insurance proceeds above thé ainount necessary to complete such restoration shall be
applied as a credit upon any portion ¥ the.indebtedness secured hereby. In the event any of the
foregoing conditions are not or cannot be ssdsfied, then Mortgagee may use or apply the proceeds
as a credit upon any portion of the indebted=ess hereby secured. Under no circumstances shall
Mortgagee become personally liable for the tul{ii!ment of the terms, covenants and conditions
contained in any leases with respect to the Mortgagid-Premises nor become obligated to take any
action to restore the improvements comprising the Mortgiged Premises.

In the event Mortgagee elects to apply such proceeds to resto/125, the improvements, such proceeds
shall be made available, from time to time, upon Mortgagee oeiag furnished with satisfactory
evidence of the estimated cost of such restoration and with architect's certificates, waivers of lien,
contractors' sworn statements and other evidence of cost and of payments as Mortgagee may
reasonably require and approve, and if the estimated cost of the work exceds tzn percent (10%) of
the original principal amount of the indebtedness secured hereby, with all piuns ard specifications
for such rebuilding or restoration as Mortgagee may reasonably require and approve. No payment
made prior to the final completion of the work shall exceed ninety percent (90%] of the value of
the work performed, from time to time, and at all times the undisbursed balance of said proceeds
remaining in the hands of the Mortgagee shall be at least sufficient to pay for the cost of
completion of the work, free and clear of all liens.

6. CONDEMNATION.

A.

All awards heretofore or hereafter made or to be made to Mortgagor and Co-Borrower by any
governmental or other lawful authority for any taking, by condemnation or eminent domain of the
whole or any part of the Mortgaged Premises or any improvement located thereon or any easement
therein or appurtenant thereto are hereby assigned by Mortgagor and Co-Borrower to Mortgagee,
which award Mortgagee is hereby authorized to collect and receive from the condemnation
authorities, and Mortgagee is hereby authorized to give appropriate receipts and acquittances

5




UNOFFICIAL COP 152033

therefor, and Mortgagee shall use or apply the proceeds of such award or awards in the same
manner as is set forth in paragraph 5 above with respect to insurance proceeds received subsequent
to a fire or other casualty affecting all or any part of the Mortgaged Premises. Mortgagor and Co-
Borrower covenant and agree to give immediate notice to Mortgagee of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain affecting all or
any part of the Mortgaged Premises.

B. In the event of any damage or taking by eminent domain of less than all of the Mortgaged
Premises, Mortgagee shall make available the proceeds of any award received in connection with
and in compensation for any such damage or taking for the purpose of rebuilding and restoring the
Mortgaged Premises, subject to the terms and conditions set forth in subparagraph 54, above. In
the event any of the foregoing conditions are not or cannot be satisfied, then Mortgagee may use or
apply the award as a credit against any portion of the indebtedness hereby secured. Under no
circumstances shall Mortgagee become personally liable for the fulfillment of the terms,
coverants, and conditions contained in any lease with respect to the Mortgaged Premises nor
becamie obligated to take any action to restore the improvements.

C. In the event viortgagee elects to apply such award to restoring the improvements, the proceeds
thereof shall be niad: »vailable upon the terms and conditions set forth in subparagraph 5B above.

MAINTENANCE OF MORTGAGE) PREMISES.

Mortgagor and Co-Borrower shall keep 2:1 maintain, or cause to be kept and maintained, the Mortgaged
Premises in good order, condition and repair and will make, or cause to be made, as and when necessary, all
repairs, renewals and replacements, as and when.necessary, structural and non-structural, exterior and
interior, ordinary and extraordinary. Mortgagor and.Cs-Borrower shall refrain from and shall not permit or
suffer the commission of waste in or about the Murtzaged Premises nor remove, demolish or alter the
structural character of any improvements at any time erected on the Mortgaged Premises upon the prior
written consent of the Mortgagee. All rehabilitation to ans. construction performed in, on or about the
Mortgaged Premises shall be in strict conformance with the provisions of paragraphs 3, 6, and 8 hereof.

To the extent required by Mortgagee or the holder of the Second Mortgaez Lien, if any, Mortgagor and Co-
Borrower will promptly repair, restore, replace or rebuild any part of the Miorigaged Premises which may be
damaged or destroyed by fire or other casualty or taken under power of emin:nt domain.

Mortgagor and Co-Borrower grant to Mortgagee and any person authorized to act/on tehalf of Mortgagee
the right to enter upon the Mortgaged Premises and inspect the same at all reascnubls times, provided
however, nothing contained herein shall be construed as an obligation on the part of Morigagee to make
such inspections.

COMPLIANCE WITH LAWS.

Mortgagor and Co-Borrower shall promptly comply, or cause compliance with, all present and future laws,
rules, ordinances, regulations and other requirements of each and every governmental authority having
jurisdiction over the Mortgaged Premises with respect to the construction, rehabilitation, use or operation of
the Mortgaged Premises or any portion thereof.

REPORTS.
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Mortgagee shall have the right to inquire and receive information as to the status of the land trust and the
beneficial interest of such land trust including the right to receive, upon demand, certified copies of the trust
agreement, assignments of beneficial interest, and other information from the trustee as the Mortgagee may
reasonably require.

CONSTRUCTION LOAN AGREEMENT.

NONE.

SALES, TRANSFER, ASSIGNMENT OR ADDITIONAL ENCUMBRANCE.

Moitgagor and Co-Borrower shall not, without the prior written consent of Mortgagee first obtained,
option, “sell;. contract to sell, assign, transfer, mortgage, pledge, or otherwise dispose of or encumber,
whether by-Operation of law or otherwise, any or all of its interest in the Mortgaged Premiscs. Any such
option, sal¢, eoriact, assignment, transfer, mortgage, pledge or other disposition or encumbrance made
without Mortgagze!s-prior written consent shall give Mortgagee the right, at its option, to accelerate the
indebtedness secured by this Mortgage causing the full principal balance, accrued interest, to become
immediately due and-payable. The beneficial interest in or the power of direction under the title holding
trust of the Mortgaged Premises-shall not be sold, transferred, assigned, pledged or conveyed, in whole or in
part, without the prior writteii corsent of the Mortgagee first obtained. If the owner of any portion of said
beneficial interest is a partnerstip, tac owner shall not suffer or permit any change in or substitution or
withdrawal of fifty percent (50%) c¢ greater interest in the owner without the prior written consent of the
Mortgagee. If the owner of any porton of said beneficial interest is a corporation, the owner shall not
suffer or permit any sale, assignment or s transfer of fifty percent (50%) or more of the stock of said
owner, without the prior written consent of the oifgagee.

Any such sale, transfer, assignment, pledge, conveyarce or substitute made without the Mortgagee's prior
written consent shall give the Mortgagee the right, atits sale option, to accelerate the indebtedness secured
by this Mortgage causing the full principal balance and acrvid interest to be immediately due and payable.

LATE CHARGE,

In the event any installment or other amount due hereunder shall be delinquent énd remain unpaid as of the
fifteenth (15th) day of the month in which such payment is due during the periot wien interest alone is
payable, or as of the first (1st) day of the month following the month in which such pav.aent is due during
the period when installments of principal and interest are payable, there shall be due, = flie option of the
Mortgagee, a late charge equal to five percent (5%} of the amount of such delinquency.

PREPAYMENT PRIVILEGE.

Privilege is reserved to prepay in whole or in one or more menthly installments or principal upon thirty (30)
days' prior written notice to the Mortgagee without penalty, premium or charge.

PRIORITY OF LIEN: AFTER-ACQUIRED PROPERTY.

A. This Mortgage is and will be maintained as a valid mortgage lien on the Mortgaged Premises, and
shall at all times be prior and superior to any other mortgage or trust deed securing any obligations
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now or hereafter becoming or falling due. Mortgagor and Co-Borrower will not, directly or
indirectly, create or suffer or permit to be created, or to stand against the Mortgaged Premises, or
any portion thereof, or against the rents, issues and profits therefrom, any lien, security interest,
encumbrance or charge either prior or subordinate to or on a parity with the lien of this Mortgage.

B. Mortgagor and Co-Borrower will keep and maintain the Mortgaged Premises free from all liens for
monies due and payable to persons fumnishing labor or providing materials to the Mortgaged
Premises in connection with any rehabilitation, construction, modification, repair or replacement
thereof. If liens shall be filed against the Mortgaged Premises, Mortgagor and Co-Borrower agree
to immediately cause the same to be discharged of record.

C. In no event shall Mortgagor and Co-Borrower do, or permit to be done, or omit to do, or permit the
omission of, any act or thing, the doing of which, or omission to do which, would impair the
security of this Mortgage. Mortgagor and Co-Borrower shall nct initiate, join in or consent to any
change in any private restriction or agreement materially changing the uses which may be made of
tne Mortgaged Premises or any part thereof without the prior written consent of Mortgagee first
obdaingd:

D. All propert)”of every kind acquired by Mortgagor and Co-Borrower after the date hereof which is
required or-iiiended by the terms of this Mortgage to be subjected to the lien of this Mortgage
shall, immediately vpoz the acquisition thereof by Mortgagor and Co-Borrower, and without any
further mortgage, convevance, assignment or transfer, become subject to the lien and security of
this Mortgage. Mortgazor und Co-Borrower will do such further acts and execute, acknowledge
and deliver such further convisyances, mortgages, security agreements, financing statements and
assurances as Mortgagee shall reasonably require for accomplishing the purposes of this Mortgage.

E. If any action or proceeding shall be insiituted to evict Mortgagor and Co-Borrower to recover
possession of the Mortgaged Premisce or-any part thereof or to accomplish any other purpose
which would materially affect this Mortesps or the Mortgaged Premises, Mortgagor and Co-
Borrower will immediately upon service o1 ratice thereof, deliver to Mortgagee a true copy of
each petition, summons, complaint, notice of xic.on, order to show cause or other process,
pleadings, or papers, however designated, served in 2ny-such action or proceeding.

MORTGAGEE'S RIGHT TO CURE,

If Mortgagor or Co-Borrower shall default in the performance or okservance of any term, covenant,
condition or obligation required to be performed or observed by Mortgagcr apd Co-Borrower under this
Mortgage, then, without waiving or releasing Mortgagor or Co-Borrower from any of its obligations
hereunder, Mortgagee shall have the right, but shall be under no obligaticn, to miike ¢ny payment and/or
perform any act or take such action as may be appropriate to cause such term, coveuant, condition or
obligation to be promptly performed or observed on behalf of Mortgagor and Co-Beircwer.  All sums
expended by Mortgagee in connection therewith, including without limitation reasonable atlorney's fees and
expenses, shall become immediately due and payable by Mortgagor and Co-Borrower upon wiitien demand
therefor with interest at the Default Interest Rate (as hereinafter defined) from the date of advancement by
Mortgagee until paid and shall be secured by this Mortgage. Mortgagor and Co-Borrower shall have the
same rights and remedies in the event of nonpayment of any such sums by Mortgagor and Co-Borrower as
in the case of a default by Mortgagor and Co-Borrower in the payment of the indebtedness evidenced by the
Note.

DEFAULT INTEREST RATE.

The "Default Interest Rate” shall mean interest at a rate equal to two (2) percent above the then-current
interest rate under the Note.
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INDEMNIFICATION.

Mortgagor and Co-Borrower will protect, indemnify and save harmless Mortgagee from and against all
liabilities, obligations, claims, damages, penalties, causes of action, costs and expenses (including without
limitation reasonable attorney's fees and expenses), imposed upon or incurred by or asserted against
Mortgagee by reason of (a) the ownership of the Mortgaged Premises or any interest therein or receipt of
any rents, issues, proceeds or profits therefrom; (b) any accident, injury to or death of persons or loss of or
damage to property occurring in, on or about the Mortgaged Premises or any part thereof or on the
adjoining sidewalks, curbs, vaults and vault space, if any, adjacent parking areas, streets or ways; (c) any
use, nonuse or condition in, on or about the Mortgaged Premises or any part thereof or on the adjoining
sidewalks, curbs, vaults and vault space, if any, the adjacent parking areas, streets or ways; (d) any failure
on the part of Mortgagor and Co-Borrower to perform or comply with any of the terms of this Mortgage; or
(e) perfarmance of any labor or services or the fumishing of any materials of other Property in respect of
the 4vior.gaged Premises or any part thereof. Any amounts payable to Mortgagee by reason of the
application-of this paragraph shall become immediately due and payable and shall bear interest at the
Default Intezest Rate from the date loss or damage is sustained by Mortgagee until paid. The obligations of
Mortgagor-an2 Co-Borrower under this paragraph shall survive any termination or satisfaction of this
Mortgage.

ASSIGNMENT OF ieNTS AND LEASES.

As additional security for the obligations secured by this Mortgage, Mortgagor and Co-Borrower hereby
transfer and assign to Mortgagee. all \he rights, title and interest of Mortgagor and Co-Borrower as Lessors,
in and to those certain leases identif‘ed by schedule in "Exhibit B" if attached hereto and made a part hereof
and any renewals or extensions therear, 7nd all future leases made by Mortgagor and Co-Borrower with
respect to the Mortgaged Premises, and al!'( {"ihe rents, issues, proceeds and profits therefrom; provided that
Mortgagor and Co-Borrower shall have the rignt to collect and retain such rents so long as an Event of
Defauit has not occurred or is existing. Notwihstanding the foregoing, the assignment of rents and leases
made by Mortgagor and Co-Borrower hereunder siia%. ke deemed a present assignment.

Mortgagee shall not be obligated to perform or discharge, zi0:‘does Mortgagee hereby undertake to perform
or discharge, any obligation, duty or liability under any of fusii leases, and Mortgagor and Co-Borrower
hereby agree to indemnify and hold Mortgagee harmless of and fioni all liability, loss or damage which it
may incur under said leases or under or by reason of the assigninent.hereof and all claims and demands
whatsoever which may be asserted against Mortgagee. Should Mostsagee incur any liability, loss or
damage under said leases or under or by reason of the assignment thereof; orin the defense of any claims or
demands made in connection therewith, the amount thereof, including 'without limitation reasonable
attorney's fees and expenses, shall be secured hereby, and shall become immediztely due and payable upon
demand with interest at the Default Interest Rate from the date of advancement by Mortgagee until paid.

Upon the occurrence or existence of an Event of Default, Mortgagee, or any authorized gt of Mortgagee
or any judicially-appointed receiver, shall be entitled to enter upon, take possession of and manage the
Mortgaged Premises and to collect the rents therefrom including any rents past due. All rents cullected by
any of the foregoing parties shall be applied first to payment of the costs of management of the Mortgaged
Premises and collection of rents, including without limitation receiver's fees, premiums or bonds and
reasonable attorney’s fees and expenses, and then to the sums secured by this Mortgage. Any such party
shall be liable to account only for the rents actually received.

EVENTS OF DEFAULT.
Each of the following shall constitute an event of default ("Event of Default”);

A, If a default, other than the punctual payment of all sums due under the Note, shall occur in the
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performance or observance of any covenant, term, provision or condition of this Mortgage to be
performed or observed by Mortgagor or Co-Borrower which default shall remain uncured after a
date specified by Mortgagee in written notice to Mortgagor and Co-Borrower declaring such
default but in no event shall such date be less than thirty (30) days from the effective date of such
notice; or

If an Event of Default (as therein defined) shall have occurred under the Note; or
If an Bvent of Default (as therein defined) shall have occurred under the Security Agreement; or

If an Event of Default (as therein defined) shall have occurred under the note or the mortgage
evidencing and securing, respectively, the Second Mortgage Lien, if any, and such Event of
Default remains uncured upon the lapse of the appropriate grace period, if any, provided therein;
or

1€ =0 FEvent of Default shall have occurred under a loan agreement or other undertakings by Co-
Boriows: and Mortgagor, and such event of default results in the acceleration of the maturity of
any inaebeedness of Co-Borrower or Mortgagor to a third party; or

If Mortgager or Co-Borrower shall file a petition for protection from creditors under any of the
provisions of the Feseral Bankruptcy Code or State Insolvency laws or any creditor of Mortgagor
or Co-Borrower shzi file.an involuntary petition against Mortgagor or Co-Borrower under any of
the provisions of the F:deral Bankruptcy Code or State Insolvency laws which is not dismissed
within sixty (60) days after e filing of such involuntary petition; or

If Mortgagor or Co-Borrower shzi’ inake a further assignment of the rents, issues or profits of the
Mortgaged Premises, or any part therest, without the prior written consent of Mortgagee; or

If any representation or warranty made by *artgagor or Co-Borrower in this Mortgage, or made
heretofore or contemporaneously herewith by 2ertgagor or Co-Borrower in any other instrument,
agreement or written statement in any way relates pzeto or to the loan transaction with which this
Mortgage is associated, shall prove to have been falsz o1 incorrect in any material respect on or as
of the date when made and such falsity or incorrectness snai! materially affect the security of this
Mortgage; or

If, after delivery of a draw request, Mortgagor and Co-Borrover are unable to satisfy any
condition of their right to the receipt of the advance requested pursuart ihereto within the period of
thirty (30) days after delivery thereof; or

If a lien for the performance of work or the sipplying of materials is filed aga’ist the Mortgaged
Premises and is not promptly discharged by Mortgagor or Co-Borrower; or

If the Mortgaged Premises becomes subject to any lien not previously approved by Mortgagee, or
any action by any holder of a junior lien, whether approved by Mortgagee or not, to take
possession, to collect rents, to foreclose, or to otherwise enforce rights against Mortgagor and Co-
Borrower or the Mortgaged Premises; or

If all or any part of the Mortgaged Premises or any interest therein is sold, transferred, pledged or
conveyed or become subject to a contract or option for sale or if the beneficial interest in or power
of direction under the title holding trust of the Mortgaged Premises is sold, transferred, assigned,
pledged, or conveyed, in whole or in part (including without limitation a collateral assignment
thereof to any person other than Mortgagee), or if the owner of said beneficial interest is a
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partnership, any change in or substitution or withdrawal of fifty percent (50%) or greater interest in
the owner, or if the owner is a corporation, any sale, assignment, pledge or other transfer of fifty
percent (50%) or more of the stock of said owner,

then, in any such event, at the option of the Mortgagee, the entire unpaid balance due on the Note and all
accrued and unpaid interest thereon, and any other sums secured hereby shall become due and payable and
thereafter each of said amounts shall bear interest at the Default Interest Rate. All costs and expenses
incurred by, or on behalf of, Mortgagee (including without limitation reasonable attorney's fees and
expenses) occasioned by an Event of Default by Mortgagor or Co-Borrower hereunder shall become
immediately due and payable and shall bear interest at the Default Interest Rate from the date of
advancement until paid. After the occurrence or existence of an Event of Default, Mortgagee may institute,
or cauez to be instituted, proceedings for the realization of its rights under this Mortgage, the Note or the
Securiy Agreement.

RIGHTS, POWERS AND REMEDIES OF MORTGAGEE.

Upon the occutreiee. or existence of an Event of Default, Mortgagee may at any time thereafter, at its
election and to the exterit permitted by law:

A. Proceed at law o! in equity to foreclose the lien of this Mortgage as against all or any part of the
Mortgaged Premises and.to have the same sold under the judgment or decree of a court of
competent jurisdiction.

B. Advertise the Mortgaged Preruses or any part thereof for sale and thereafter sell, assign, transfer

and deliver the whole, or from tiire to time any part, of the Mortgaged Premises, or any interest
therein, at private sale or public auction, with er without demand upon Mortgagor, for cash, on
credit or in exchange for other propesty, for immediate or future delivery, and for such price on
such other terms as Mortgagee may, in iis 43scretion, deem appropriate or as may be required by
law. The exercise of this power of sale by Morigagee shall be in accordance with the provisions of
any statute of the state in which the Mortgaged Freinises are located, now or thereafter in effect,
which authorizes the foreclosure of a mortgage by pewzr of sale or any statute expressly amending
the foregoing;

C. Enter upon and take possession of the Mortgaged Premises i any part thereof by force, summary
proceedings, ejectment or otherwise, and remove Mortgagor a:d il other persons and property
therefrom, and take actual possession of the Mortgaged Premises, o anv part thereof, personally or
by its or their respective agents or attorneys, together with all docuraenis, books, records, papers
and accounts of Mortgagor and Co-Borrower and may exclude Mortgagor ana Co-Borrower, their
respective agents or servants, wholly therefrom and may, as atiorney-iu fuct and agent of
Mortgagor and Co-Borrower, or in its or their own name and stead and under bz powers herein
granted: (i) hold, operate, manage and contro! the Mortgaged Premises and conduct the business
thereof, either personally or by its agents, and with full power to use such measires, legal or
equitable, as in its discretion or in the discretion of its successors or assigns may be deemed proper
to necessary to enforce the payment or security of the avails, rents, issues and profits of the
Mortgaged Premises, including actions for recovery of rents, actions in forcible detainer and
actions in distress for rent, hereby granting full power and authority to exercise each and every
right, privilege and power herein granted at any and all times hereafier, without notice to
Mortgagor or Co-Borrower; (ii) cancel or terminate any lease or sublease for any cause or on any
ground which would entitle Mortgagor or Co-Borrower to cancel the same; (iii) elect to disaffirm
any lease or sublease made subsequent to this Mortgage or subordinated to the lien hereof; (iv)
extend or modify any then existing leases and make new leases, which extensions, modifications
and new leases may provide for terms to expire, or for options to lessees to extend or new terms to
expire, beyond the maturity date of the indebtedness hereunder and the issuance of a deed or deeds
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to a purchaser at a foreclosure sale, it being understood and agreed that any such leases, and the
options of other such provisions contained therein, shall be binding upon Mortgagor and Co-
Borrower and all persons whose interest in the Mortgaged Premises are subject to the lien hereof
and also upon the purchaser or purchasers at any foreclosure sale, notwithstanding any discharge
of the mortgage indebtedness, satisfaction of any foreclosure decree or issuance of any certificate
of sale or deed to any purchaser; (v) make all necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and improvements to the Mortgaged Premises as
Mortgagee may deem judicious to insure and reinsure the Mortgaged Premises and all risks
incidental to Mortgagee's possession, operation and management thereof and to receive all avails,
rents, issues and profits. Mortgagee shall not be under any liability for or by reason of such entry,
taking of possession, removal, holding, operation or management, except that any amounts so
received shall be applied as hereinafter provided in this paragraph; and

Make application for the appointment of a receiver for the Mortgaged Premises, whether such
recajvership be incident to a proposed sale of the Mortgaged Premises or otherwise, and
Meitzagor and Co-Borrower hereby consent to the appointment of a receiver and agree not to
oppasz 2ny such appointment and, further, agree that Mortgagee may be appointed the receiver of
the Mcrtgagzed Premises. Each receiver shall have the power to take possession and maintain
control ove: fae Mortgaged Premises and to collect the rents, issues and profits during the
pendency of ‘4 toreclosure suit, as well as during any further times when Mortgagor and Co-
Borrower, exceyt for the intervention of such receiver, would be entitled to collect such rents,
issues, and profits 2ad all other powers which may be necessary or are useful for the protection,
possession, control, management, and operation of the Mortgaged Premises during the whole of
said period. To the extent perinitted by law, any receiver may be authorized by the court to extend
or modify any then-existing l¢as¢s and to make new leases, which extensions, modifications and
new leases may provide for terms ‘o expire beyond that maturity date of the indebtedness secured
hereunder, it being understood ana agred that any such leases and the options or other provisions
contained therein shall be binding Lnon Mortgagor and Co-Borrower and all persons whose
interests in the Mortgaged Premises arz_sakject to the lien hereof and upon the purchaser or
purchasers at any foreclosure sale, notwithstznding any discharge of the mortgage indebtedness,
satisfaction of any foreclosure decree or issuancs of any certificaie of sale or deed to any
purchaser.

Mortgagor and Co-Borrower agree that Mortgagee may ve a rdrchaser of the Mortgaged Premises
or any part thereof or any interest therein at any sale, whethcr pursuant to foreclosure, power of
sale or otherwise, and may apply upon the purchase price the irndetiedness secured hereby. Any
purchaser at a sale of the Mortgaged Premises shall acquire good tit.e to the property so purchased,
free of the lien of this Mortgage and free of all rights of redemption in Mortgagor and Co-
Borrower. The receipt of the officer making the sale under judicial procecdings or of Mortgagee
shall be sufficient discharge to the purchaser for the purchase money and suzii Larchaser shall not
be responsible for the proper application thereof.

Mortgagor and Co-Borrower hereby waive, to the extent permitied by law, the berefit of all
appraisement, valuation, stay, extension, reinstatement and redemption laws now or hereafter in
force and all rights of marshalling in the event of any sale hereunder of the Mortgaged Premises or
any part thereof or any interest therein. Further, Mortgagor and Co-Borrower hereby expressly
waive any and all rights or redemption from sale under any Order or Judgments of foreclosure of
this Mortgage on behalf of Mortgagor and Co-Borrower, the trust estate and all persons
beneficially interested therein and each and every person acquiring any interest in or title to the
Mortgaged Premises subsequent to the date of this Mortgage and on behalf of all persons to the
extent permitted by the provisions of Section 5/15-1601(b), Code of Civil Procedure of Lilinois, or
any statute enacted in substitution thereof.
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The proceeds of any sale of the Mortgaged Premises or any part thereof or interest therein, whether
pursuant to foreclosure or power of sale or otherwise, and all amounts received by Mortgagee by
reason or any possession, operation or management of the Mortgaged Premises or any part thereof,
together with any other sums at the time held by Mertgagee, shall be applied in the following
order:

First: To all costs and expenses of the sale of the Mortgaged Premises or any part
thereof or any interest therein, or entering upon, taking possession of, removal
from, holding, operating and managing the Mortgaged Premises or any part
thereof, together with (a} the costs and expenses of any receiver of the
Mortgaged Premises or any part thereof, appointed pursuant hereto; (b) the
reasonable fees and expenses of attorneys, accountants and other professionals
employed by Mortgagee or those engaged by any receiver; and (c) any
indebtedness, taxes, assessments or other charges prior to the lien of this
Mortgage, which Mortgagee may consider necessary or desirable to pay;

Seceny: To any indebtedness secured by this Mortgage at the time due and payable, other
than the indebtedness with respect to the Note at the time outstanding;

Third: To all amounts of principal and interest due and payable on the Note at the time
of eseipt of proceeds (whether at maturity or on a date fixed for any installment
paymert.or by declaration of acceleration or otherwise), including late charges,
and ilterest at the Default Interest Rate on any overdue principal and (to the
extent pe;mi'ted under applicable law) on any overdue interest, and in case such
sums shall ke insefficient to pay in full the amount so due and unpaid upon the
Note, then, firs, (o the payment of all amounts of interest and late charges at the
time due and payabls and, second, to the payment of all amounts of principal;

Fourth: The balance, if any, to the/psrson or entity then entitled thereto pursuant to
applicable state law,

Enter upon the Mortgaged Premises and (i} complete, or caus< to be completed, the rehabilitation
of and construction on the improvements situated thereon ‘nccordance with plans heretofore
approved by or on behalf of the Mortgagee and employ all necessary personnel, at the risk, cost
and expense of Mortgagor and Co-Borrower; (ii) discontinue any work commenced with respect to
rehabilitation of and construction on the improvements or change any.course of action previously
undertaken and not be bound by any limitations or requirements of (dme; (ili) assume any
construction contract made by Mortgagor or Co-Borrower in any way relating fo the rehabilitation
of the improvements and take over and use all, or any part of the labor, matenzis. supplies and
equipment contracted for by Mortgagor or Co-Borrower, whether or not previou:lv incorporated
into the improvements; and (iv) in connection with any rehabilitation or construction of the
improvements undertaken by Mortgagee pursuant to the provisions of this subparagraph, engage
builders, contractors, architects, and engineers and others for the purpose of completing the
rehabilitation or construction of the improvements, pay, settle, or compromise all bills or claims
which may become liens against the Mortgaged Premises or which have been or may be incurred
in any manner in connection with completing the rehabilitation or construction of the
improvements, and taken or refrain from taking any action hereunder as Mortgagee may from time
to time deem necessary. Mortgagor and Co-Borrower shall be liable to Mortgagee for all sums
paid or incurred to complete the improvements whether the same shall be paid or incurred pursuant
to the terms of this subparagraph or otherwise and all payments made or liabilities incurred by
Mortgagee hereunder of any kind whatsoever shall be paid by Mortgagor and Co-Borrower to
Mortgagee, upon demand, with interest at the Default Interest Rate from the date of advancement
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by Mortgagee until paid, and all such payments shall be additional indebtedness secured by this
Mortgage.

F. Apply any monies or securities on deposit with Mortgagee or any depositary designated by
Mortgagee as required to be maintained under this Mortgage to secure the obligations of
Mortgagor or Co-Borrower under the Note, the Security Agreement or this Mortgage in such order
and manner as Mortgagee may elect.

FEES AND EXPENSES.

If Mortgagee shall incur or expend any sums, including, without limitation, reasonable attorney's fees and
expenses, whether or not in connection with any action or proceeding, in order to sustain the lien of this
Mortgzge or its priority, or to protect or enforce any of Mortgagee's rights hereunder, or to recover any
indeited:iess secured hereby, all such sums shall become immediately due and payable by Mortgagor and
Co-BorrOower with interest at the Default Interest Rate.  All such sums shall be secured by this Mortgage
and be a lzpoon the Mortgaged Premises prior to any right, title, interest or claim in, to or upon the
Mortgaged Freipises attaching or accruing subsequent to the lien of this Mortgage. Without limiting the
generality of the-foregoing, in any suit to foreclose the lien hereof there shall be allowed and included as
additional indebtedn<ss secured hereby in the judgments for sale all costs and expenses which may be paid
or incurred by or on-b<ialf of Mortgagee for reasonable attorney's fees, appraiser's fees, receiver's costs and
expenses, insurance, taxes, cutlays for documentary and expert evidence, costs for preservation of the
Mortgaged Premises, stenogiapher's charges, searches and examinations, guarantee policies and similar
data and assurances with respec! to title as Mortgagee may deem reasonably necessary either to prosecute
such suit or evidence to bidders at ary sale which may be had pursuant to such judgments the true condition
of the title to or value of the Mortgaged Premises or for any other reasonably necessary purpose. The
amount of any such costs and expenses wkicii may be paid or incurred after the judgment for sale is entered
may be estimated and the amount of such estirate may be allowed and included as additional indebtedness
secured hereby in the Judgment for sale.

EXERCISE OF RIGHTS BY MORTGAGEE.

In the event that Mortgagee (a) grants any extension of time or foibearance with respect to the payment of
any indebtedness secured by this Mortgage; (b) takes other or aaditiowal security for the payment thereof;
(c) waives or fails to exercise any right granted herein, under the Secu1iy’ Agreement or under the Note; (d)
grants any release, with or without consideration of the whole or any‘pa:t of the security held for the
payment of the indebtedness secured hereby; (¢) amends or modifies in any respect with the consent of
either Mortgagor or Co-Borrower any of the terms and provisions hereof or'of the Note or the Security
Agreement, then, and in any such events, such act or omission to act shall not reicase Mortgagor or Co-
Borrower under any covenant of this Mortgage, the Note or the Security Agiccment, nor preclude
Mortgagee from exercising any right, power or privilege herein granted or intended to bs gianted upon the
occurrence or existence of an Event of Default or otherwise and shall not in any way impair or affect the
lien or priority of this Mortgage. No right or remedy of Mortgagee shall be exclusive of, but shall be in
addition to, every other right or remedy, now or hereafter existing at law or in equity. No delay in
exercising, or omission to exercise, any right or remedy, accruing upon the occurrence or existence of an
Event of Default shall impair any such right or remedy, or shall be construed to be a waiver of any such
default, or acquiescence therein, nor shall it affect any subsequent default of the same or a different nature.
Every such right or remedy may be exercised concurrently or independently and when and as often as may
be deemed expedient by Mortgagee.

BOOKS AND RECORDS.
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Co-Borrower shall keep and maintain at all times at the Co-Borrower's address stated below, or at such
other place as Lender may approve in writing, complete and accurate books of accounts and records
adequate to reflect correctly the results of the operation of the Mortgaged Premises and copies of all written
contracts, leases and other instruments which affect the Mortgaged Premises. Such books, records,
contracts, leases and other instruments shall be subject to examination and inspection at any reasonable
time by Lender. Annually, and at any other time upon the Lender's written request, the Co-Borrower shall
furnish to Lender, on or before April 30th of each year, the following: (i) a current balance sheet; (ii)
Annual Income and Expense Statement of the Mortgaged Premises; {iii) a rent schedule for the property as
of January 1st showing the name of each tenant, space occupied, lease expiration date, rent payable and rent
paid; (iv) current personal financial statements, each in reasonable detail and certified by the Co-Borrower
as being true and accurate, and, if Lender shall require, certified to by an independent certified public
accountant.

BUSI1MNESS PURPOSE.

Mortgagor 21 Co-Borrower warrant that the proceeds of the Note will be used for the purposes specified in
Paragraph $1571.CS 205/4(1)(c) of the Illinois Statutes and that the indebtedness secured hereby constitutes
a "business loan"-within the purview of said section.

TAXES ON MORTGAG!X CP-NOTE.

In the event of the passage of any .aw which deducts from the value of real property, for purposes of
taxation, any lien thereon and whick! in'turn, imposes a tax whether directly or indirectly, on this Mortgage
or on the Note, and if Mortgagor and C5-Forrower are prohibited by law from paying the whole of such tax
in addition to every other payment requ'icd hereunder, or if Mortgagor and Co-Borrower, although
permitted to pay such tax, fail to do so m 2 tmely fashion, then, in such event, at the option of the
Mortgagee, and upon not less than ninety (90) days'prior written notice from Morigagee to Mortgagor and
Co-Borrower, the entire unpaid principal balance.4uz on the Note and all accrued and unpaid interest
thereon, and any other sums secured hereby, shall becorieimmediately due and payable and thereafter, and
each of said amounts shall bear interest at the Default Interist Rate.

SUBORDINATION.

At the option of Mortgagee, this Mortgage shall become subject and subordinate (except with respect to
priority of entitlement to insurance proceeds or any award in condemnation; to any and all leases of all or
any part of the Mortgaged Premises upon the execution by Mortgagee ‘of 2 unilateral declaration of
subordination and the recording thereof in the Office of the Recorder of De:ds of _COOK County,
Illinois.

FUTURE ADVANCES.

It is further covenanted and agreed by the parties hereto that this Mortgage also secures the payrient of and
includes all future advances as shall be made by Mortgagee or its successors or assigns, to and for the
benefit of Mortgagor and Co-Borrower, to the same extent as if such future advances were made on the date
of the execution of this Mortgage ("Future Advances”). The total amount of indebtedness that may be
secured by this Mortgage may decrease or increase from time to time and shall include any and all
disbursements made by Mortgagee for the payment of taxes, levies or insurance on the Mortgaged Premises
with interest on such disbursements at the Default Interest Rate and for reasonable attorney's fees and court
costs incurred in the collection of any or all such sums. All future advances shall be wholly cptional with
Mortgagee and the same shall bear interest at the same rate as specified in the Note unless said interest rate
shall be modified by subsequent agreement. The total amount of the indebtedness that may be secured by
this Mortgage shall not exceed the amount of $472,500.00, (150% of loan amount).
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MODIFICATION.

No change, amendment, modification, cancellation or discharge hereof, or any part hereof, shall be valid
unless in writing and signed by the parties hereto or their respective successor and assigns.

NOTICES.

Any notices, demands or other communications given pursuant to the terms hereof shall be in writing and
shall be delivered by personal service or sent by certified or registered mail, return receipt requested,
postage prepaid or by facsimile transmission with confirmation of transmission, addressed to the party(ies}
at the address(es) set forth below or at such other address within the United States as either party shall have
theretofare designated in writing to the other. Any such notice, demand, or other communication shall be
deeried zeceived on the date specified on the receipt, if delivered by personal service, on the third business
day afte thz.date of mailing, if delivered by registered or certified mail or on the date of the confirmation of
the facsimils transmission, if by facsimile transmission,

NOTICES TO: VALERIE S. WILLIAMS
JERRY M. WILLIAMS
5525 MURRAY DRIVE
EERKEELY, I 60163
FURTHER ASSURANCES.

Mortgagor and Co-Borrower, at their expense, wili-«scute, acknowledge and deliver such instruments and
take actions as Mortgagee from time to time may reaseuably request for the further assurance to Mortgagee
of the properties and rights now or hereafter subjected to tie iien hereof or assigned hereunder or intended
50 to be.

TIME IS OF THE ESSENCE OF THIS AGREEMENT.

BINDING ON SUCCESSORS AND ASSIGNS.
Subject to the provisions hereof restricting or limiting Mortgagor's and Co-Borrower's righte of assignment

and transfer, all of the terms, covenants, conditions and agreements herein set forth shzil Le binding upon
and inure to the benefit of the respective successors and assigns of the parties hereto.

APPLICABLE LAW,

This Mortgage shall be governed by the laws of the State of Illinois, which laws shall also govern and
control the construction, enforceability, validity and interpretation of this Mortgage.

SEVERABILITY.
Every provision hereof is intended to be severable. If any provision of this Mortgage is determined by a

court of competent jurisdiction to be illegal or invalid for any reason whatsoever, such illegality or
invalidity shall not affect the other provisions hereof, which shall remain binding and enforceable.

16




35.

36.

UNOFFICIAL COP 152033

DEFEASANCE.

If Mortgagor and Co-Borrower shall pay the principal and interest due under the Note in accordance with
the terms thereof, and if it shall pay all other sums payable under this Mortgage and the Security
Agreement, then this Mortgage and the estate and rights hereby created shall cease, terminate and become
void, and thereupon Mortgagee, upon the written request and at the expense of Mortgagor and Co-
Borrower, shall execute and deliver te Mortgagor and Co-Borrower such instruments, as shall be required
to evidence of record the satisfaction of this Mortgage and the lien thercof.

HAZARDOUS SUBSTANCES.

To the best of Mortgagor's and Co-Borrower's knowledge upon diligent investigation the Mortgaged
Premisas and the use and operation thereof are currently in compliance and will remain in compliance with
all zppliable environmental, health and safety laws, rules and regulations. There are, to the best of
Mortgagor's-and Co-Borrower's knowledge, upon diligent investigation, no environmental, health or safety
hazards. "Tothe best of Mortgagor's and Co-Borrower's knowledge upon diligent investigation the
Mortgaged Zs=:nises have never been used for a sanitary land fill, dump or for the disposal, generation or
storage of any 1lazzdous Substances deposited or located in, under or upon the Mortgaged Premises, or
any parcels adjacent thereto, or on or affecting any part of the Mortgaged Premises or the business or
operations conducted-inereon, including, without limitation, with respect to the disposal of Hazardous
Substances. To the best of Mertgagor's and Co-Borrower's knowledge upon diligent investigation, no
underground storage tanks ar¢ or bave been located on the Mortgaged Premises. To the best of Mortgagor's
and Co-Borrower's knowledge vpon ‘diligent investigation: (a) no portion of the Mortgaged Premises is
presently contaminated by any Hazarcous Substances and (b) no storage, treatment or disposal of any
Hazardous Substance has occurred on o/ in thz Mortgaged Premises. Mortgagor and Co-Borrower have not
received written notice of, and to the besof Mortgagor's and Co-Borrower's knowledge after diligent
inquiry, there are no pending or threatened acticas cr proceedings (or notices of potential actions

or proceedings) from any governmental agency.or.2ny other entity regarding the condition or use of the
Mortgaged Premises or regarding any environmenta!, %ealth or safety law, Neither the Mortgagor or Co-
Borrower has received any notice of any Hazardous Substance in, under or upon the Mortgaged Premises or
of any violation of any environmental protection laws 0 regulations with respect to the Mortgaged
Premises or has any knowledge which would provide a basis-for any such violation with respect to the
Mortgaged Premises. Mortgagor and Co-Borrower will promptly aouify Mortgagee of any notices and any
pending or threatened action or proceeding in the future, and Mortgazor and Co-Borrower will promptly
cure and have dismissed with prejudice any such actions and proceeding:. ‘o the satisfaction of Mortgagee.

Mortgagor and Co-Borrower covenant and agree that, throughout the tern of the Loan, no Hazardous
Substances will be used by any person for any purpose upon the Mortgaged Fremises or stored thereon in
violation of applicable statute, rule or regulation. Mortgagor and Co-Borrower her-by indemnify and hold
Mortgagee harmless of and from all loss, cost (including reasonable attorney's fees);iztility and damage
whatsoever incurred by Mortgagee by reason of any violation of any applicable statute o regulation for the
protection of the environment which occurs subsequent to the date of this Mortgage upor the Mortgaged
Premises, or by reason of the imposition of any governmental lien for the recovery of eavionmental
cleanup costs expended by reason of such violation. Mortgagor's and Co-Borrower's obligation to
Mortgagee under the foregoing indemnity shall be without regard to fault on the part of Mortgagor or Co-
Borrower with respect to the violation of law which results in liability to Mortgagee. The release of this
Mortgage shall in no event terminate or otherwise affect the indemnity contained in this paragraph.

Hazardous Substances is defined herein as any toxic or hazardous wastes, pollutants, or substances,
including, without limitation, asbestos, PCBs, petroleum products and by-products, substances defined as
"hazardous substances” or "toxic substances” or similarly identified in the Comprehensive Environmental
Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. Sec. 9601, et. seq., Hazardous
Materials Transportation Act, 49 U.S.C. Sec. 1802, et. seq., The Resource Conservation and Recovery Act,
42 U.S.C. Sec. 6901, et. seq., The Toxic Substance Control Act of 1976, as amended, 15 U.S.C. Sec. 2601,
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et. seq., Clean Water Act, 42 U.S8.C. Sec. 7401, et. seq., or in any other applicable federal, state or local
Environmental Laws.

THIS MORTGAGE IS EXECUTED BY LASALLE BANK NATIONAL ASSOCIATION, not personally but
as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee.
No personal liability shall be asserted or enforceable against the Trustee in respect to this Mortgage, all such
liability, if any, being expressly waived by each taker and holder of the Note secured hereby, Nothing herein
contained shall modify or discharge the personal liability expressly assumed by any ce-maker or guarantor or co-
borrower of the obligations hereby secured.

Each original and successive holder of the Note accepts the same upon the express condition that no duty shall rest
upon the Trustee to sequester the rents, issues and profits arising from the Mortgaged Premises, or the proceeds
arising from the-sale or other disposition thereof, but in case of default in the payment of this Note or under any of
the terms and’ provisions of this Mortgage, the sole remedy of Mortgagee with respect to Mortgagor shall be by
foreclosure of this Maortgage.

IN WITNESS WHEPEQE, Mortgagor and Co-Borrower have executed this Mortgage as of the day and year first
above written.

_ LASALLE BANK NATIONAL ASSOCIATION
ap/d ot personally but solely as Trustee as aforesaid

ASSISTAN] YICE PRESIDENT

- = EL™]
Pl iad Qo T o B SN
[ ' C iyt e, b ow e T o
ATTEST: FEURINE CHE TR 1 ool ORI R Y L Y
H \
Tan e b
YRS

AND (CO-BORRC*ER)

(SOt SM/W:T_

VALERIE S, WILLIAMS

()_ v/ M WM
JWY M. WILLIAMS
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* STATE OF ILLINOIS) [TRUSTEE]
).
COUNTY OF COOK)
I, the undersigned, a Notary Public, in and for the County-aqd State aforesaid, DO HERE Y CERTIFY
that: , é - : !
(name) Q_T—’m_—%k)
pAVIDS.ROSENFELD AND {/
(name) (title)

of LASALLE BANK NATIONAL ASSOCIATION, are personz%ly known to me to be the same person whose
names are subsczibed to the foregoing instrument as such (title} and —~——beereiary (title)
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their owh free and voluntary acts, and as the free and voluntary act of said LASALLE BANK
NATIONAL ASSOCIATION as Trustee, for the uses and purposes therein set forth; and said
Secretary, did also then ard taere acknowledge that he/she, as custodian of the corporate seal of LASALLE BANK
NATIONAL ASSOCIATION, did affix the said corporate scal of said national banking association OR
CORPORATION to said instrumeni‘as his own free and voluntary act and the free and voluntary act of said national
banking association OR CORPORATIUN, as Trustee, for the uses and purposes therein set forth.

GIVEN UNDER NIY HAND ANL-OFFICIAL SEAL, THIS 1§ pay
OF = VUM;/ , 2000

f ' “Fro¥arxPublic

s .,f“’h"ﬁm{: g .m‘ﬁ.-\.
"OFFICEAY SEAL'
PATRICIA 'L =0OLTRY
NOTARY PUBLIC 81T = SF/LLINOIS

My Comimission Exprres CSEHEN 48
2 PRI o SRR Ol R/
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STATE OF ILLINOIS) [TRUSTEE]

3.
COUNTY OF COOK)

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY

that;
VALERIE S . (Wiel (AMNS  (name) (title)
AND
JEAM M. WILLLATES (name) (title)
of LASALLE BANK NATIONAL ASSQCIATION, are personally known to me to be the same person whose
names are subsesibed to the foregoing instrument as such (title) and Secretary (title)

respectively, ‘appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as théir-own free and voluntary acts, and as the free and voluntary act of said LASALLE BANK
NATIONAL ASSGIATION as Trustee, for the uses and purposes therein set forth; and said
Secretary, did also inex zad there acknowledge that he/she, as custodian of the corporate seal of LASALLE BANK
NATIONAL ASSOCIATIUN, did affix the said corporate seal of said national banking association OR
CORPORATION to said instzurient as his own free and voluntary act and the free and voluntary act of said national
banking association OR CORTURATION, as Trustee, for the uses and purposes therein set forth.

GIV%S UNDER MY HAND AND/(?FFICIAL SEAL, THIS / ; DAY
4
f

ORZ , 20070,
)
Vo
[

"QFFICIAL SEAL"
RUTH MITCHELL.

Y PUBLIC, STATE OF ILLINOIS

T{\\1'1(?(%\(}))\!\’1!\:‘HSSION EXPIRES 6/22/2001

““Notary Public
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STATE OF ILLINOIS) [CO-BORROWER]

)§.
COUNTY OF COOK)

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY
that: VALERIE S. WILLIAMS, JERRY M. WILLIAMS, personally known to me to be the same person(s)
whose namef(s) are subscribed to the foregoing instrument respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, and as the free
and voluntary act of VALERIE S. WILLIAMS, JERRY M. WILLIAMS, for the uses and purposes therein set
forth.

L1
GIVEN UR£eX MY HAND AND OFFICIAL SEAL, THIS Z I DAY

OF J&B/é’tﬁ;ﬂff . 200/, /

TOFFICIAL S L

: M HEFHLUNO\ |
TARY PUBLIC, TATE O T Ll
‘T\\l)'l{‘)f COMM\SS\ON EXPlRES 6/22f : vty P
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EXHIBIT A

LEGAL DESCRIPTION

THE NORTH 40 FEET OF SOUTH 295 FEET OF WEST 165 FEET OF EAST 330 FEET OF NORTHEAST
%4 OF SOUTHW EST % OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEPRIDIAN (EXCEPT WEST 16 FEET OF SAID PREMISES CONDEMNED FOR ALLEY
AND EXCEPT BCULEVARD), IN COOK COUNTY, ILLINOIS.

PROPERTY COMMONLY KNC(WN.AS: 3632 S, KING DRIVE, CHICAGO, 1L 60653

PERMANENT INDEX NUMBER(S): 17-34-312-074

HIS DOCUMENT PREPARED BY AND AFTER RECORDING RETURN TO:

COMMUNITY INVESTMENT CORPORATION
ATTN: CAROL BATELLI

222 SOUTH RIVERSIDE PLAZA, SUITE 2200
CHICAGO, ILLINOIS 60606 -- (312) 258-0070

--EXHIBIT A--
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Mortgage and Security Agreement
With Collateral Assignment of Leases and Rents

To
Community Investment Corporation

RIDER
Loan #8420-00354

The Co-Borrower, LASALLE BANK NATIONAL ASSOCIATION, not personally but as
Trustee under Trust Agreement dated 4/13/95, and known as Trust Number 119489 (the
“Mortgagor”) and VALERIE S. WILLIAMS, JERRY M. WILLIAMS (the “Co-Borrower™)
and Comrunity Investment Corporation (the “Mortgagee”) have entered into a Mortgage and
Security Agceement with Collateral Assignment of Leases and Rents (the “Mortgage™) to which
this Rider is aitached. The Co-Borrower has applied for and received from Mortgagee a certain
interest rate suosidy which permits the Mortgagee to set the interest rate in the Adjustable Rate
Note (the “Note ") at'a rate which 1s below Mortgagee’s current lending interest rate otherwise
applicable to the Ce“Botrower. In consideration of the Mortgagee’s offer and Co-Borrower’s
acceptance of the interest-vate set forth in the Note, Co-Borrower has agreed to the following
terms and conditions which are incorporated in the Mortgage to which this Rider is attached as if
fully set forth therein in their endrety.

RENT RESTRICTIONS.

The Co-Borrower herein agrees that it shali charge rents for units in the Mortgaged Premises at a
level which shall not exceed, as to each unit, tharty percent (30%) percent of the adjusted income
of an individual or family whose gross income equais eighty percent (80%) percent of the median
income for the Chicago area, with adjustment tfor the number of bedrooms in the unit, as
determined by the City of Chicago, Illinois, or by the’U'S. Department of Housing and Urban
Development (“HUD”), as such adjusted income and /Chicago-area median income are
determined from time to time by HUD (the “Rent Restrictiun™).

FEDERAL, STATE AND CITY REQUIREMENTS.

The Co-Borrower shall at all times observe and comply with all applizable laws, ordinances,
rules, regulations and executive orders of the federal, state and local governinznt, now existing or
hereinafter in effect, which may in any manner affect the loan and this Mortgage, and the
performance of the repairs and rehabilitation of the Mortgaged Premises. Specificaliy;‘but not in
limitation of the Co-Borrower’s obligations:

A. The Co-Borrower shall comply with the Civil Rights Act of 1964, 42 US.C. § 2000 et
seq., (1988) as amended. Attention is called to: Exec. Order No. 11246, 30 Fed. Reg. 12319
(1965), reprinted in 42 U.S.C. § 2000(¢) note, as amended by Exec. Order No. 11373, 32 Fed.
Reg. 14303 (1967) and by Exec. Order No. 12086, 43 Fed. Reg. 46501 (1978); Age
Discrimination Act, 42 U.S.C. §§ 6101-07 (1988); Rehabilitation Act of 1973, 29 U.S.C. §§ 793-
94 (1988); the Fair Housing Amendments Act, 42 U.S.C. § 3601 et seq. (1988); Americans with
Disabilities Act of 1990, 42 U.S.C. § 12101 et seq. and 41 CFR Part 60 et seq.

B. The Co-Borrower shall comply with the Illinois Human Rights Act, 775 ILCS 5/1-101 et.
seq., as amended, and any rules and regulations promulgated in accordance therewith including
but not limited to the Equal Employment Opportunity Clause, Ill. Admin. Code tit. 5, § 750
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Appendix A. Furthermore, the Co-Borrower shall comply with the Public Works Employment
Discrimination Act, 775 ILCS 10/0.01 ¢t seq. as amended.

C. The Co-Borrower shall make every effort to contract with construction contractors whose
principal place of business is located in the Empowerment Zone (“EZ") to perform the
rehabilitation of the Mortgaged Premises. In addition, the Co-Borrower shall use best efforts to
employ companies or persons whose principal place of business or residence is located within the
EZ to perform ongoing services in connection with the Mortgaged premises, including, but not
limited to, maintenance, property management and landscaping services.

D. The Co-Borrower shall comply with the Chicago Human Rights Ordinance, § 2-160-010
et seq. of the Municipal Code of Chicago, as amended; and the Chicago Fair Housing
Regulations; § 5-8-010 et seq. of the Municipal Code of Chicago, as amended. Discrimination
based on race <olor, sex, age, religion, disability, national origin, ancestry, sexual orientation,
marital status, priental status, military discharge status, or source of income is prohibited.
Further, the Co-Boirower shall furnish and shall cause each of its subcontractors to furnish such
reports and informatizn s requested by the Chicago Commission on Human Relations.

E. The Co-Borrower shali use its best efforts to promote contractors performing the
rehabilitation of the Mortgaged Premises in compliance with the Minority and Women-Owned
Business Enterprise Program, § 2-72-420 et seq., of the Municipal Code of Chicago (the
"MBE/WBE Ordinance").

F. It shall be the duty of the Co-Borrower and its subcontractors, all officers, directors,
agents, partners, and employees of any such Co-borrower and subcontractors to cooperate with
the Inspector General in any investigation or heariiig, undertaken pursuant to Chapter 2-56 of the
Municipal Code of the City of Chicago; that the Co-Borrower understands and will abide by all
provisions of Chapter 2-56 and that it shall inform sukcoatractors of this provision and require
understanding and compliance therewith.

G. The Co-Borrower shall comply with all federal, state, aud local laws, regulations,
executive orders, and ordinances related to the Empowerment Zorieineluding, but not limited to
Title XIII, Subchapter C, Part 1 of the Omnibus Budget Reconcination Act of 1993 and
implementing regulations at 24 C.F.R. part 597; Title XX of the Social Security Act, 42 U.S.C. §
1397 ¢t seq.; Pro-Children Act of 1994, P.L. 103-227, Part C - Environmeatal Tobacco Smoke;
Nondiscrimination on the Basis of Handicap in Programs and Activities Receiving or Benefiting
from Federal Financial Participation, 45 C.F.R. part 84; Nondiscrimination on the Basiv'of Age in
HHS Programs or Activities Receiving Federal Financial Assistance, 45 C.F.R. part 91/ fii¢ Clean
Air Act, 42 U.S.C. § 7401 et seq.; the Federal Water Pollution Control Act, as ameunsed, 33
U.S.C. § 1251 et seq.; Copeland Anti-Kickback Act, 18 U.S.C. § 874 and 40 U.S.C. § 276c;
Contract Work Hours and Safety Standards Act, 40 US.C. § 327-33; the Byrd Anti-Lobbying
Amendment, 31 U.S.C. § 1352; Debarment and Suspension, Executive Orders 12549 and 12689
and 45 C.FR. part 76; Executive Order 11063 as amended by Executive Order 12259; and
Executive Order 12372.
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BOOKS AND RECORDS,

The Co-Borrower shall maintain and preserve for a minimum of five (5) years after the
date of this Mortgage, adequate books, records, and supporting documents to clarify or justify the
amounts, recipients, and uses of all disbursements of funds in conjunction with this Mortgage.
The Co-Borrower shall produce for inspection and copying upon request of authorized
representatives of the Mortgagee, the City of Chicago, and the State of Illinois, and the United
States all data, records, documents, and other data that pertain to the loan from the Mortgagee for
the purposes of an audit. The Co-Borrower agrees to cooperate fully with any such audit(s), to
provide full access to all relevant materials, and to permit reasonable access to the Co-Borrower’s
personnel for the purposes of interview and discussion related to such documents. Failure to
maintain the books, records and supporting documents required by this section shall establish a
presumpucz in favor of the Mortgagee for the declaration of default, acceleration of the Note and
recovery of the loan by the Mortgagee. In the event that the Co-Borrower goes out of business
before the conciraipn of the 5-year period, the Co-Borrower, at the request of the Mortgagee shall
transfer all retainec records to the Mortgagee.

RENT ROLLS AND TENANT INFORMATION,

The Co-Borrower shail provide the Mortgagee, upon request, rent rolls on the Mortgaged
Premised which shall be maintaincd ard provided in a form approved by the Mortgagee sufficient
for the Mortgagee to analyze and afermine that Co-Borrower is in compliance with the Rent
Restriction.

PUBLIC INFORMATION AND PRESS RET.ATIONS.

The Co-Borrower shall not issue publicity news releases, grant press interviews, or
otherwise disseminate information in which reference to the Mortgagee, the City of Chicago, or
1ts interest rate subsidy program, are disclosed without the prior written consent of the Mortgagee.
The Co-Borrower shall confer with the Mortgagee in advance-of any public announcement,
promulgation or other distribution in connection with the Ican of the interest rate subsidy
program.

ADDITIONAL REPRESENTATIONS AND COVENANTS OF THE C2-BORROWER.

A. That the Co-Borrower and its subcontractors are not in default at the/tiae of the
execution of this Agreement, or deemed by the Purchasing Agent of the City of Chicage w have,
within five years immediately preceding the date of this Mortgage, been found to be in defauit on
any contract awarded by the City of Chicago;

B. That the Co-Borrower and, to the best of its knowledge, its subcontractors are not in violation
of § 2-92-320 of the Municipal Code of Chicago, 720 ILCS §§ 5/33E-1, 5/33E-3, 5/33E-4 et
seq., as amended, of the Criminal Code of 1961, 30 ILCS § 505/10.1, as amended, and 65
ILCS 5/11-42.1-1, as amended, of the Illinois Municipal Code; that Co-Borrower has not
been convicted of bribing or attempting to bribe an officer or employee of the State of
Illinois, nor has it made an admission of guilt of such conduct which is a matter of record,;
that if the Co-Borrower has not complied with 30 ILCS § 505/10.1 the loan shall at once
become due and payabie and the Note maturity date be accelerated,
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C. The Co-Borrower understands and agrees that any certification, affidavit or
acknowledgment made under oath, including the Lobbying Affidavit, in connection with this
Agreement is made under penalty of perjury and, if false, is also cause for termination for default,
and acceleration of the Note.

D. In the event that the Mortgaged Premises involves services to the public, the Co-
Borrower warrants that all services and the affected units in the Mortgaged Premises and the
construction and/or rehabilitation of the Mortgaged Premises funded by the loan under this
Mortgage shall comply with all accessibility standards for persons with disabilities or
environmentally limited persons including, but not limited to the following: Americans with
Disabilities Act of 1990, 42 U.S.C. § 12101 et seq, and Rehabilitation Act of 1973, 29 U.S.C. 8§
793-94. Ip the event that the above cited standards are inconsistent, the Co-Borrower shall
comply with the standard providing greater accessibility.

E. That uie Co-Borrower is financially solvent; that it and each of its employees, agents,
subcontractors oi aiy tier are competent to perform the services required under the Mortgage; that
itis legally authorize< to-2xecute and perform or cause to be performed this Mortgage under the
terms and conditions stat:d heretn.

F. That no officer, agent o1 employee of the City of Chicago is employed by the Co-
Borrower or has a financial interest dirzctly or indirectly in the loan, this Mortgage, or the
compensation to be paid hereunder exCent as may be permitted in writing by the Board of Ethics
established pursuant to the Municipal Cede of Chicago (Chapter 2-156); that no payment, gratuity
or offer of employment shall be made in cenaection with this Mortgage by or on behalf of any
subcontractors or higher tier subcontractors or zayone associated therewith as an inducement for
the award of a subcontract or order; the Co-Borruwer further acknowledges that any agreement
entered into, negotiated or performed in violation of 21y of the provisions of Chapter 2-156 shall
be voidable by the City.

CO-BORROWER COOPERATION.

The Co-Borrower agrees to take such actions, including the exerution and delivery of such
documents, instruments, petitions and certifications as may become récessary or appropriate to
carry out the terms, provisions and intent of this Rider to the Mortgage. ' The Co-Borrower also
agrees to complete any documentation required by the Mortgagee to complete fiscal and/or
interest rate subsidy program cost justification.

ez rider ind - AMENDED BY CIC 7/7/00
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