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THIS MORTGAGE ("Security Instriment") is given on September 29, 2000

The Mortgagor is EUGENTA SANTIAGO ~UNMARRIED WOMAN and MARIA D. JUAN. UNMARRIED WOMAN

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

("Borrower"). This Security Instrument is given to Mortgage Electroric Registration Systems, Inc. ("MERS®),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors/and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and i=‘ephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

FORUM MORTGAGE BANCORP

("Lender™) is organized and existing under the laws of THE UNITED STATES OF ANERICA ~,and
has an address of 7113 WEST HIGGINS, CHICAGO, IL 60656
. Borrower owes Lender the principal sum of
Ninety Nine Thousand Seven Hundred Five and no/100
Dollars (U.S. $ 99,705.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on (October 1, 2030
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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AP# C20SANTIAGO,E LN# 5291763

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the batance
remaining for all installment items (a), (b), and (c) and any mortgage insorance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c¢).

3. AppliczGon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to' the'mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead‘of iz monthly mortgage insurance premium;

Second, to any 1?a€r, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rzauired;

Third, to interest due vade: the Note;

Fourth, to amortization of .he principal of the Note; and

Fifth, to late charges due underihe Note.

4. Fire, Flood and Other Hazacr) insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancs shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all imprevzivents on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiies by the Secretary. All insurance shail be carried with companies
approved by Lender. The insurance policies and any rercwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

‘In the event of loss, Borrower shall give Lender immedisie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceined is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and o Lerader jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the ‘re.nction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the orZerin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propenyy. Ady application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments v/iich are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amour( required to pay all outstanding
indebtedness under the Note and this Security Instrument shail be paid to the entity l;gallv entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to.tae Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies (n force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residense, within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to cccupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacamt or

w2l ]

@;N[IL) 19802).01 Page 3 of B TS b &\ M I‘Q./
0 A




3

UNOFFICIAL COPY
ooy S <0

’0 ‘N \\C\ 3'1 & 10 b sieg 10'4Z088) ('IHNV%

ann
41

waumnsuy Aunsag sup £q pamass swns [[e Jo [jry Ul jusAied atepawun agmbar ‘Are1p1dag oy jo eaoidde
oud our s pue ((P)E-(T0LT "D°S° N1 T1 7861 Jo 10y suonmusu] Kionsodaq ureunsss) “I1§-Wey o) Jo
(P)1€ uonag Surpnjour) mey sjqedtjdde Aq pantuiiad ji ‘jleys 10pua -Jesosddy 3pax) momim es (q)
"JUSWITLIISU] AJIN0AS SIY) UT
pamEiuoo seonediqo Jayio Aue wiogiad 01 ‘sep Aunp jo poriad e Joj ‘Surfie] Aq sinejap lamollog (1)
10 ‘uourded A[qjuoI 12U 21 Jo 91Ep anp a7 uo 1o o} Ioud
waumsuy Ajumnag sy Aq parnbar juawAed Apuow Aue oy ur Aed o1 Suiey Aq sinejep Iamoilog (1)
{11 URWIMASU] A)UNDag sy Aq paInoas swns Jfe jo [[ng ut JuswAed aperpaunuy annbax ‘s)nejap
youried Jo ased s ‘ATe10109§ oY1 Aq panssi suonengar Aq ponwiy se 1daoxs ‘Aew Iopua yneja(q (€)
‘1G9(1 JO UONRIIPIIY 10j SPUnC.IT) 6
*AIE12100§ 311 AQ PoZIIoyINe SA3IeYD PUR 533] 199][00 ARW 1ApU "Saay °§
-sonou Jo SulA13 2 Jo SABp O UIYIIM JA0QE
[110]| 198 SUONOE ) JO AIOM L0/ IO N8I 10 U] 31} AJSIES [[BYS Jomollog “US1[ 3y SUIAJIUIPI 210U © 19M01I0g
9AIg | Apur ISpUIT ‘JUSINISU} AINDGS SMP Jaao Arorrd urene Aew yowga udr) ' 01 102fqns st Auadorg o jo
ued Aue jey) SIUTULINGP JISPUT J WALTEISU] AN ST 0] UAT] 3y} SUleUIpIogns Iapua] 01 A1018jsties Juswalde

U2 U] 3q) JO IAp[oY 2y WOX) SAANUS (2310 1UAI[ AP JO JUIAUDIONI Ay 1waaaid 01 esado vopmdo s 1apusr]

ap ul yorysm sFurpascoxd [e3a] ‘ur udy P Jo JuAWdIOUS Jsurede spuajop 1o ‘Aq USI] AY) Hie] pooS Ul S1S3U0d
(Q : apua'] 01 3]qeidacoe JsuueWw B Ul USI] AW Aq pamndas uonediiqo ayy jo jwawed 2 01 Sunum Ul saaude (2)
Jamouog ssajun wawnsu] AILInoag snp aaolArvieiad sey yotys waty Auw adreqastp Apduoid [eys Jamoirog
: "a1qeAld pue anp A[alerpswil 2q [[eys ‘Iapua jo uondo ayy v pue ‘olex
20N 201 1B JUISSINGSIP JO ABP YY) WOI] I1SAIUT JEIQ [I2YS SIUNOUNE IS, “JUSNIsu] AlUndag sip Aq paImoas
9Q pue IoMOLIOE JO 1G9p [RUONIPPE UB 3W029q [[eys YuesSered SIY) Ispun I1apua] AQ pIsIngsip sunowe AUy
‘ "z yderdered ur poUOHUA SWA1L JAYI0 PUE I0URINSUT pInZeY| ‘saxel Jo juawAed Suipnjour ‘Auadoid a1 i s1ydu
s‘.lap‘uaq pue Auadoxd a1 jo anfea 2y 1eud 01 Aressacau si reaneym Aed pue op Aew Japua uay) ‘(suorerngal
10 SME[ 3010}U3 01 10 UOHIRULIIPUOD 0] ‘Andniyueq ur Sutpaascad e se yons) Auadoid sy Ul SIYBU S Japua josyye
Alum‘omuﬁgs Aewr yew) Surpesooid [eSa] B 51 21911 10 “JUATINIISU] A)r.JAS ST UT PAUIRILOD $IUAMSIZR PUR SIIBUIACD
Jayo Aue wiopad o) syrey 10 ‘7 yderfered £q parnmbar sjuswied oy 1o suamAed asay) ayew o} s|iey Jamoiog J|
‘ 'siawied asay Surouapias
s1dga:?91 Lpuyy o) ysiwny Apdword [reys Iomollog Isanbar s Japux] uoan ‘apadold AUy uy 1S2IUl S JSpUI]
10051 A[as1oape pinom Aed o1 aanprey J yuourked o pamo s1 yorym AU AY) 03 ISP WM UO SUOLESIqo 353y
fed Jreys ramouog 7 ydeiSered ur papnpur jou are ey suonisodw pue saut) ‘sagmy) redounur Io [RIUSWILIACS
e Aed [ys lomoxrog ‘Apadorg o ur SIYSRY SJIIPUI JO UONINOL] PUB IIMONGY, 0) SeSaey) L
‘ "0J21aY) papinua A|[eda) Anua o o1 pred aq IryruLWINNST] ALNdag
STY) pue AJON 2] Iapun SsUPiqapul Suipueisino [ Aed 0) pannbal junoure we 1340 spadaold ss70¥a Auy  -siusmied
yons \Jo ymoure ay) agueys 1o ‘7 yderSered ul o) paniajal are Yo ‘siuawiked AQauows y jo Jef anp ay auodisod
10 pua:xa 10u jreys jediounrd 2y 01 spasoosd 2 Jo uonedrjdde Auy “fedpund jo juswAedaid o uay) pue. ¢ yderdered
ut p:?pmmd Ip1o a w pardde syunoure wanburap Aue 01 IsIy ‘juAWMNISU] ANIND3S ST PUR 9JON Yl Japun
$SIUPIIGIPUL 24} JO UOLINP3I Y} O) spaaoxd yons Ajdde jreys Iapua] ustunnsu] AINDag ST puR 210N S Jopun
pmdl{n SUTBWIAI Je1) SSSUPANGPUL A} JO JUNOWR [[N] 3G} JO JUNX2 37 01 Iapua] 01 pred 9q [[eys pue paudisse Lgalay
are Foueuutapuoo Jo 2oepd wr souefaauos 10f Io ‘Auadoid oy Jo ued Aue jo Furyw) OO 10 UONEUNIPUOY AUR
A UOTOAUU0D UT “Tenuanbastod 10 1alp ‘safewep 10§ Wi 10 plzme AUk Jo spaadoxd SY [ "UONEUIPHUO)) 9
‘Funinim ur 198190 9 01 $2018€ JopU SSaJUN Padlatl 2q 10U [[RYS I[N} 3] PUR PIOYISL]
ay ‘Auadoid ay) 01 9NN 93] sanmboe Jamoliog J] "asea] ay) Jo suoistaold o) g A[dwrod Jeys Jomosiog ‘ployeses}
B uo} ST usunnsuy Anseg sup ) souapisar jediound e se Auadoig o Jo Aowednooo s Jomoniog Surursouod
suonmuasalda_l ‘0) pal] j0u Ing ‘Suipnppur ‘aloN Y £Q PIdUIPIAS URO] A1) YIM TUOIDUOI UT (UOHRULIONUI
]euamul Ate [im J9pua| apracad o1 pajie} 10) Iapue O1 SIUSWAIEIS JO UOHERWLIOJUT JRINIJRUL IO 3S[e] A[[RLIaIew

aaed| ‘ssaoo1d uoneoidde weof ay) Suunp ‘Jemoliog J1 ) nejap Ul aq OS[E |jeys Iamoilog ‘Auadol] pauopueqe

£9/162G #N1 3" 09VILNYS02D #dV

airFST10T00




UNOFEICIAL COPY

AP# C20SANTIAGO,E LN# 5291763
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sicretary.
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibic, for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-oruen, require immediate payment in full of all sums secured by this Security Instrument. A
written statement i any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitastarding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.,

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amonat due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutc:~To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrow( = account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs-and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if _ender had not required immediate payment in full.
However, Lender is not required to permit reinstatement(if:” (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imineZiziely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclostre’ en different grounds in the future, or (iii)
reinstatemnent will adversely affect the priority of the lien created by this Secuvity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument graated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in. interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securiiv Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearan(e by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

Initials;
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AP# C20SANTIAGO, E LN# 5291763

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive.the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. .

19. Release. !Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou' charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of How estzad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstvument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ¢ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreement: of 'this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. )

Condominium Rider ["+“Growing Equity Rider [T Other [specify]
Planned Unit Development Rider [ i-Géaduated Payment Rider
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