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'MODIFICATION AND EXTENSION AGREEMENT
Thic Modification and Extension Agreement is made as of the
23rd day of January, 2001, by and among Altman Real Estate
L.L.C., an 1lJinois limited liability company (the "Borrower"),
Howard Altmai axd Mariiyn Altman (each a "Guarantor;" -

collectively the “Cuarantors") and Bank of Lincolnwood, an
Illinois banking &gsnciation, (the "Bank").

w ITNESSETH

WHEREAS, on January 23, 1996, at the request of the
Borrower, the Bank made a louzn to the Borrower in the original
principal amount of $477,000.V7. (the "Loan"); and

WHEREAS, on January 23, 1995, to evidence it obligations
with respect to the- Loan,—the-Borrhver-executed and delivered to — .
the Bank that certain Promissory Note  ‘the "Note") in the
original principal amount of $477,000.00, which Note matures not
later than January 23, 2001; and

WHEREAS, on January 23, 1996, to secure tZhe obligations
under the Note and the Loan Documents (as defired in the Note),
the Borrower executed and delivered to the Bank x Mortgage and
Security Agreement (the "Mortgage") on a parcel of real estate
commonly known as 4343 South Qakley Avenue, Chicagc, TL. (the
"Premises"), legally described on Exhibit A hereto, which
Mortgage was recorded with the Cook County Reccorder ot wzeds on. . _
January 23, 1996, as document No. 96061304; and

WHEREAS, on January 23, 1996, to further secure the obligations
under the Note and the Loan Documents, the Borrower executed and
delivered to the Bank an Assignment of Rents and Leases (the
"Assignment") with respect to (the Premises, which Assignment was
recorded with the Cook County Recorder of Deeds on January 23,
1996, as document No. 96061305; and

WHEREAS, on January 23, 1996, to guaranty, among other '
things, the obligations of the Borrower under the Note, the \fS%Q*
Guarantors executed and delivered to the Bank a Guaranty of ‘{b,
Payment and Performance (the "Guaranty;) and {?

WHEREAS, as of the date hereof, the principal balance under \N\J*
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the Note is $421,404.63; and

WHEREAS, the Borrower and the Guarantors have expressed to
the Bank thelr desire to extend the Maturity Date and other terms
of the Note; and

WHEREAS, pursuant to the Borrower’s and Guarantors’ request,
the Bank has agreed to modify and extend the Note as requested by
them on the terms and conditions more fully set forth below.

NOW. THEREFORE, in consideration of- the premises hereto, and
for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged the parties hereto
agree as L“;lOWS

1. Each-0f, foregoing recitals is incorporated herein by
reference and grarower and Guarantors represent and warrant to
the Bank that eac!i,such recital is true and correct in its
entirety. :

2. Capltallzed teims herein shall have the same meaning as
set forth in the Loan Docuients unless the context clearly
indicates otherwise.

3. The Maturity Date is 'iereby extended to July 23, 2001.

4. Paragraph 1{a) of the Note is modified as follows:
" (a) Interest Rate. Fromn *be date of dlsbursement
until the occurrence of an event set Locth in subsection 1(b)
below, the principal balance from time ce-time unpaid shall bear
interest in arrears at the rate of nine percent (9%) per annum
Anything to the contrary not withstanding, from January 24, 2001,
until the occurrence of an event set forth in(zubsection l(b
below, the principal balance from time to time urnaid shall bear
+ interest in arrears at the rate of seven and three-gquarters
' percent (7.75%) per annum {(the "Interest Rate")."

~'5. Paragraph 1(d) of the Note is modified .as followng: "

"(d) Monthly Payments. Maker shall make 60 successiva
monthly installment payments of principal and interest in an
amount equal to $4,330.11 commencing on February 23, 1996, and on
the 23rd day of each and every month thereafter through and :
1nclud1ng January 23, 2001; thereafter, Maker shall make 5
successive monthly 1nstallment payments of principal and interest
in an amount equal to $3,966.58 commencing on February 23, 2001,
and on the 23rd day of each and every month thereafter through
and 1nc1ud1ng June 23, 2001; , with a final payment of the
entire remaining unpald balance of principal and 1nterest being
due and payable on July, 2001.
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6. Borrower and Guarantors reaffirm and restate each of the
representations and warranties made in the Loan Documents and
state that there is not any default or Event of Default under any
of the Lcan Documents.

7. Borrower and Guarantors acknowledge, agree and affirm
that Borrower and Guarantors, and each of them, possesses no
claims, defenses, or offsets of any nature against the Bank or
with respect to the enforcement of the Note or under any of the
Loan Documents;-nor does Borrower or either Guarantor have any -
knowledge or any facts that would or mlght give rise to any
claims against the Bank. If facts now exist which would or could
give risc¢ £o any claim against the Bank or with respect to the
enforcement 2f the Note or under the Loan Documents, Borrower and
each Guaranter hereby unconditionally, irrevocably and
unequivocally wxive and fully release the Bank, its officers
directors and ewpioyees and their respective heirs and assigns
from any and all guch claims.

8. Except as expressly herein provided, all of the terms,
provisions, representatieng, warranties, covenants and agreements
contained in the Note and-Lean Documents shall remain in full
force and effect.

9. All undertakings, agreements, representations,
warranties, and covenants made hareunder by Borrower and
Guarantors are made  jointly and severally.-

10. Notwithstanding anything to the contrary stated herein,
Guarantors have read and hereby consent ¢ this Modification and
Extension Agreement and personally acknowledge that their
Guaranty has not been altered or otherwise ‘impaired by this
Modification and Extension Agreement and that' cuch Guaranty
remains in full force and effect and is hereby ‘reaffirmed with
respect to all Obligations and Indebtedness (as defined and
limited in the Guaranty).

e -executed ;and dslivered

IN WITNESS WHEREOF, the parties~§§
this document as of the date first wri

Bank ofz;}genifigpd ¥
; - - —Howard,Altm
BY: =7 M%

Z o Marilyn([Altman
Its: 14/// U
Altman Real Estate, L.L.C.
By : by (THe~
Its:

b
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STATE OF ILLINOIS)
) ss
COUNTY OF COOK)

|, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT  Howard Altman and Marylin
Altman personally known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that _they __ signed, sealed and delivered the said instrument as__their
free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this é day of
ﬁé’w@?/_ - 2001,
. Notary Public é f
My commissicfs FAL" §
SHEILA KLEPPER

) NOTARY PUBLIC STATE OF ILLINOIS

4
}
STATE OF ILLINOIS) :' My Commission Expires 05/04/2002 :

AT

} 88
COUNTY OF COOK)

! 2. a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY -that __ Tim Crowe

of BANK OF LINCOLNWOOD personally known to ine: to be the same person whose
name is subscribed to the foregoing instrument as such ___Assistant Vice President,
appeared before me this day in person and acknowledged iz he signed and delivered
the said instrument as his own free and voluntary act, and as the fres and voluntary act

of said Bank.

GIVEN under my hand and Notarial Seal this é% day of
' E%é{@ﬁ[ , 2001. .
] ) 4
Notary Public % j

NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expiras 05/04/2002¢

T "
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STATE OF ILLINOIS)
) ss
COUNTY OF COOK)

|, She, /o k/ﬁjﬂer , @ Notary Public in and for said
County, in the State aforesaid, DO’MEREBY CERTIFY, that Howard Altman personally
known to me to be a member of Aitman Real Estate L.L.C. appeared before me this day
in person and acknowledged that he signed and delivered the said instrument as_his _ R,
-own-free and voluntafy“act and as the frée and voluntary act of Altman Real Estate
L.L.C. for the uses and purposed therein set forth.

- 2
Given under my hand and Notarial Seal this é day of %m? 2001,
: No%ary Public % 5

§ VOFFICIAL SEAL™
§ SHEILA KLEPPER $
£ NOTARY PUBLIC STATE OF ILLINQIS

My Commission Expires 05/04/2002 H
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EXHIBIT A

PARCEL 1
LOT 1 IN _EPIC METALS_CORPORATION.SUBDIVISION, BEING-A . -—. .-

" " SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
PARCELZ - T T T 7 T e

EASEMENT FGFE.THE BENEFIT OF PARCEL 1 AS CREATED BY DEED
RECORDED FEBRUARY 17, 1910 AS DOCUMENT 4512051 FOR INGRESS
AND EGRESS OVERL THE WEST 17 FEET OF THE FOLLOWING
DESCRIBED LAND:

THE NORTH 175.29 FEET CF THE EAST 1/2 OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 JF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD) PRINCIPAL MERIDIAN (EXCEPTING
THEREFROM THAT PART THERILCF WHICH LIES EASTERLY OF A
STRAIGHT LINE DRAWN FROM A PCINT WHICH IS 150 FEET WEST
FROM THE EAST LINE AND 180 FEET 5/ TH FROM THE NORTH LINE
OF THE NORTHWEST 1/4 OF THE SOUTEWEST 1/4 OF SAID SECTION
6 TO A POINT ON THE NORTH LINE OF SAIFy SOUTHWEST 1/4 WHICH
IS 192 FEET WEST FROM THE EAST LINE OF 5432 NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SAID SECTION 6 AND FUURTHER EXCEPTING
’IILI-{E IS%RTH 33 FEET TAKEN FOR STREET), il ¢OOK COUNTY,
INOIS.

PINS: 20-06-300-025-0000
20-06-300-026-0000

- COMMON. ADDRESS: _ 4343 SOUTH OAKLEY AVENUE, CHICAGO
ILLINOIS, T T e y

J:\ras\epicex.a




